on, bulls laid
t from a lead-

cory, especi-
pducing’ state,
d, unless wea
p been too co
thout further
pts here and
a to make
0. corn for
ded the high-
On the other
sharply lower,
at a3 cargo of
est by special
May contracis

ere. buying fu-
ative strength

ARKET

Company, 307
bived the fol-
f the Chicago
a weak and
p to well over

e volume of
. greater part-
acking. Only
Chicago, out-
itbidding tils
g slight in all
nd to supply
ither here or
a strong and
demand con-
ers there ap-
unsold corn
o mouth de- -

ETS.

andard Bank |
ng prices on.
pe =, . -

Prev.
. Close. Close.
179
165%
1581,
0%
6854
647%

b53. 90
P 48.85

178%
16534
1589

33.90

p-i31.12

b28.95
27.40

ON.

2-7 Standard
York Cotton
bllows:
Prev. ¢
Close. Close.
28.30 27.10
28.15 28
30.60
30.01
28.89
28.45

DFFICERS

Canadian
has - elected
1§ Year .as.,

npbell; Do-
/s, Pres.. S.
ent of On-
iation (re-
pnt, A, ¥
ted).

NG
RTUGAL

e Esthoni-
pgainst the
ser to Pet-
thonian of -
here tpday.
ians, “near
he railway
prisoners.
ctly south

OUTHIER

. Clouthier.
es in con-
ilitary ex-
prably dis-
ngelier in

ran be
lecting
taxes,
fetails,

WALLSTREET

m,, Métors, ‘ Metals

Features.

%i,*, May 22.—For the first time
| weeks trading on the stock
- was marked by an ab-
reitement and violent fluctua-
alings were comparatively
falling considerably under the
totals of last week.
market participated to an
nt in the day's less specula-
tions, various domestic is-
low-priced rajls and sev-
oreign flotations denoting a
l_ﬁ’quh'Y- B 5
| were again an uncertain
“mature consideration of the
‘the proposed mercantile marina
a divergence of opinion and
variable reactions  toward

active and strong at gains
‘six points, Oils were the main
the early intermediate
rising to almost four points and
ere responsive to better trade

and utilities- made pronounced

, the former being featured by

Lead and U S, Smelting and

or by express shares, American,

and Wells Fargo gaining six to

p points, but rails, tobaccos and

were irregular. Sales amounted
95,000 shares.

jerty issues augmented the general

mgth of the bond market with local

ns, . Total sales, par value, ag-

$14,500,000.

———

IS MUCH BETTER

May 22.—There was a much
ne to today’'s broad but less ac-
ot for Canadian stocks. Fifty-

listed stocks furnished less tihan
shares to the trading, against 14.000
'Immb%r of Jssues the proviQus
Gains and losses, however, were
buted. . ¥
recovery of three points in Lauren-
“was the outstanding feature of the
_stock opening at 221 and selling
9931%. The flour stocks- were ir-
2 Maple Leaf, at 167, showed a
on of 1% points, but St. l.awrence
d strong, adding 1% points, at

the stronger stocks, four made
h records for the year—Atlantic
preferred, National Breweries pre-
and common and Wabasso Cotton.
preferred made a net gain of, two
t 90%; Breweries sold up to 129,
for a broken-lot, and back to 128,
 gain of three points, and the pre-
“added one point, at 97. ‘Wabasso
one point higher, at 85.

OF éNGLAND.

22,—The ' weekly
Bank of England
the following changes:
al reserve decreased £103,000,
ation increased &£583,000, bullion
sed £50,062, other securities in-
od £2,398,000, public deposits in-
W £3,297,000, other deposits de-
rea, £1,146,000, notes reserve de-
creased £141,000, government secur-
 itles decreased <£94,000.
“Dhe proportion of the bank’s re-
serve to liability this week is 20.10 per
; last week it was 20.50 per cent.
Rate of discount five per cent.

BANK

‘ing traded in around 43% to 4%.

NG MAY 23 1919

e S —

BRISK'

“TELEPHONE RIGHTS

Otherwise Toronto Market is
Quiet, With a Mixed Ten-
dency in Evidence.

Trading in the Toronto market con-
tracted quite noticeably yesterday, the
coming holiday throwing its shadow be-
fore. Issues which have lately been to
the fore, such as Canada Steamships,
Maple lL.eaf and Brazilian relapsed h?:n
quietude, and practically the only ani-
mation displayed was in dealings in Bell
T'elephone ‘‘rights,” more than 1600 be-

The
;&ght to the new issues expires on May

Stocks showed a rather mixed ten-
dency, with gains and lossés alternating:
Maple Leaf sold off 134 to 166, Spanish
River % to 22, and Canadian Locomotive
3 to 68%. Canada Steamships rallied
half a point to 50, and the preferred held
at 85. Cement at 67% was up a point,
and Riordon Paper, in which dealings
locally are infrequent, advanced to 128.
atter'openlng at 126. The first sale of
Crow's Nest Coal in a long time was at
57, an advance of two points, reflecting
the improved outlook as set forth at the
annual meeting on Tuesday when a divi-
dend of 11 per cent. was declared. Twin
City moved up another point to 49, fol-
lowing the upward trend in New York
on apparently good prospectsifor secur-
ing an increase in rates. Canadian Gen-
.eral Klectric remaided firm at 115%.
Atlantic Sugar common sold again at 33,
while the preferred advanced 13, to 90,
repeating the recent high record. The
large order from Britain received by
the company is thought to have brought
::ax&r t:e ?lear:’ng "1“?\ of back dividends

e preferred. e war I 3
qu'{.el:' a‘;\d utea,dy, oans were
e day's transactions: Shares, 2007
including 1657 Bell Tele “rights”:
war loans, $75,250. ey o ot

OLD SILVER PROPERTIES
SOON TO BE REWORKED

National Mines Starting Operatic t
Silver Cliff and Kingg E%wnrlg.m »

Special to The Toronto World.
Cobalt, May 22.—The National Mines,

Limited, are now dewa‘ering the 1000-
footi shaft on the King Edward pro-
perty with the idea of resuming active
rgliir;!lng gp;‘latiqnl;d on both the Sliver
an n ward min
1000-foot levef o b

The . National Mines, Limited, on
completion of about 700\ fee: more of
underground work on the Silver Cliff
property will own one-fourth interest
in this mine. :

The deal between Northern Customs
Concentrator and . -Silver. CUff gives
Northern Customs the mining rights to:
a depth of 500 feet on the Cliff pro-
perty. A substantial cash payment
has already been made by Northern
Customs to the Cliff, and in addition
they are to rapidly develop the pro-
perty and to pay to Silver Cliff 25c¢
per ounce for all silver mined while
silver is selling at over 80c. This will
directly benefit “he National Company
to the extent of 25 per cent. of all
money received.

PETERSON LAKE ANNUAL.

The annual meeting of Peterso:
Lake shareholders has been called forxl'
June 2. Books of the company wil be
closed to stock transfers from May
22 to June 2. : i

BANK OF FRANCE.

, May 22.—The weekly statement
Bank of France shows the ifol-
changes:
ijn hand increased 527,085 francs:
in hand decreased 883,043 francs;
in circiilation decreased 190,791,745
cs: treasury deposits decreased 4,-

’

francs; general deposits decreased :

42,673 francs; bills discounted, de-
ged 110,247,080 francs, dnd advances
‘iecrease 1,785,944 francs.

BANK OF N. S: DIVIDEND.

four per cent. dividend, the regu-
lar rate, has been declared on Bank
‘of Nova Scotia stock, payable July 2
$o holders of record June 14. On the

33,200,000 new stock issued May 1 in

connection with the Bank of Oftawa
deal the dividend for the broken period

. I8 2 plus 2 3-4 per cent., payable same
date.

CANADA LANDED DIVIDEND.

A dividend of 21-4 per cent. for the
quarter has been declared on Canada
landed and National Investment
" whares, pavable July 2 to stock of re-
: cord June 14.

CANADIAN KIRKLAND OPTION

Haileybury, May 22.—The share-
Molders of the <Canadian-Kirkland
Gold Mines will hold a special meet-
ing in Haileybury on Wednesday next,

the purpose of considering, and,

it approved, ratifying an option agree-

' » ment whereby Sir John Carson, rep-

resenting the Crown Reserve Mining

Company, is to be given an option on

800,000 shares of the Canadian-Kirk-

s land Company on a working option

The shareholdey® will also be

agked to confirm a bylaw authorizing

the issue of 400,000 shares of treas-

ury stock at 25 cents per share. :
—

5 >

2 /0
is the rate we
pay for money
left with us for
a fixed period of

from three to
five years.

Enguire personally or
write for booklet
National. Trust
- Company
Limited

Capltal Paid-up - $1,500,000
Reserve - - . $1,600,000

18-22 King Street East,
Toronto

BANK CLEARANCES

Clearings of Toronto banks for the
week ended yesterday, with comparisons:
This week «e.. $83,594 898
Last week . .« 66,089,707
Year ago 66,190,521
Two years ago 54,903,325
Bank clearings for the week at Mont-
é'gflgatsot?ledt;mﬁ,lw.l79. as against $86,-

(6 or e corresponding we
year, and $73,770,097 in 1317, . o
Clearings of other cities include the
following :
Hamilton
Ottawa .
Halifax
St. John, N.B.
London, Ont,
Windsor, Ont,

———

. $5,625,917
8,480,924
1253,85
3,094,898
2,296,985
1,867,308

R

Vancouver
Victoria
Calgary
Medicine Hat ...e000...
Lethbridge ..ic.cee4.
New Westminster
Saskatoon .

$11,612,026
. 2,97,6838
5,965,071
493,467
730,063
590,815
1,945,744

MONEY AND EXCHANGE

.

London, May 22.—Money, 3% per cent.
Discount rates, short and three months’
bills 3% per cent.

Paris, May Z22.—Prices were irregular
on the bourse today. Three per cent.
rentes 62 francs 30 centimes for cash.
Exchange on London 30 francs 85 cen-
times. The dollar ranged from 6 francs
57 centimes to 6 francs 69 centimes.

Glazebrook & Cronyn, exchange and
bond brokers, report exchange rates as
follows:

Buyers. Sellers. Counter,
2'51-64 pm. 2 61-64 pm. ......
V par. par. ‘B to 1
Ster. dem... 476 476.75 Nominal
Cable tr.... 477 477.75 Nominal
4613§/tes in New York: Sterling, demand,
A/

N.XY.tds. ...
Mont. {ds...

BRAZILIAN EXCHANGE

New York, May 22.—Brazilian
change on. London 14 13-16d.

UNLISTED STOCKS.

ex-

Supplied by Heron & Co.

Asked.

Abitibi Power com..
Brompton common

Black Lake co

do. preferred

do. income bonds
Carriage Fact. common....
Dominjon Glass
Macdonald Co., A.

do. preferred

North Am.

Steel & Rad. common

do. preferred

do, bonds

Volcanic Gas & Oil
Western Assur. common...

ceveses

,NEW YORK CURB.

Closing prices yesterday in the Cobalt
and Porcupine stocks on the New York
curb, as supplied by Hamilton B. Wills,
in the Wills Building, 90 Bay street, were
as follows :

Beaver ...
Buffalo
Crown Reserve ...... Sika ke
Dome Lake
Dome Extension
Hollinger .....
Kerr Lake

. La Rose
McKinley-Dar:
Mclntyre
Nipissing
Peterson Lake
Timiskaming ...
Vipond
West Dome

Con. ,oiirross

1 Vie.

TORONTO

STOCKS.

Am, Cyanamid com. <.....

do.

preferred .....ccoen00

Ames-Holden cOM. ...eveen

do.

preferred .....eeveee

Atlantic Sugar com. ......

do, preferred

Barcelon

A ceane

sresense

razilian T., L. & P....

. C. Fishi

ng .

Bell Telephone

Burt ¥..
do.

N, common....

preferred .

Canada Cement com. ...

do.

preferred

B

11
sy
0

92

Can. St. Lines com........

do.

Can, Loco, com. v

do.
Can

referred ....
an Salt ..

City Dairy com

do.
Caniagas

preferred

Cons. Smelters

Consume

rs’ Gas .

Dominion Canners

do.

preferred .......s.v.

e

preferred

Dom. Iron pref. .....cooses iy

Dom. Steel Corp, ...coeeee 5

Dominion Telegraph
Duluth-Superior ....

Mackay
do.

common .

61%

Drelerted J....o.niie sk

Maple Leaf com. ........es

do.
Monarch

common

do. .- preferred

N, Sfrel
7 do.
do.

preferred

Car com

e see

N. 8, Steel com
Pacific Burt com..........
Penmans common

Prov. Paper com, .

do.

preferred

Rogers preferred :
Russell M.C. pref. ......
Sawyer-Masgey

do.

preferred

Shredded. Wheat com.

Spanish
do.
Steel of
do.

preferred

River com..

Canada com

preferred ....

Tooke Bros. com. ....

do,
Toronto
Tucketts

do.

Railway ...
common ...

preferred

preferred .......e.0.

preferred

ssensnn

Twin City com. .....c00v00
Winnipeg Rallway
Banks—
Commerce
Dominion .....
Hamilton, xr.

Imperial

.

Merchants’

Nova Sc

otia

Standard

Toronto
Loan,

Trust, Ete.—

Canada Landed-
Canada Permanent

Hamilton Provident

Huron & Erie

do,
do.
do.
Landed

20

per cent. .,

new
new, 20 per cent...

Banking

ndon & Canadian

ational
Ontario
do. 20

Trust
Loan
per cent, paid

Real Estate .

Toronto
Toronto

Gen. Trusts
Mortgage

Bonds—

Atlantic
Canada

Sugar ,
Bread

Can. Steamship Lines
Canada Locomotive ......

Dominion Canners

Mexican

I & F

Penmans ,..... .
Porto Rico Railways..... ou ot

Province

of Ontario ..
& P

Québec L., H.
Rio Janeiro, 1st ......
Spanish River ...... JS e L

| Steel. Co
War Loan, 192
War Loan, 1981 ....
War Loan, 1937 ....

.. of

sene

Canada....s.s,
925

L7 e
«ee 1003,

Victory Loan, 1922 ....cae-

Victory
Victory

Loan, 1927 ...
Loan, 1937 .

Victory Loan, 1923 ........ 1
Victory Loan, 1933 ........

Ames-H.
Atl,

Sugar

TORONTO SALES.

Op. High:

....0 333 33%
.o 34 34

do. pref.

vee 88 90
Bank Ham....185% 185% 185

Bank N.
B . W
Bell Tel.

Brazilian ..,.

S...273
ish...
rtgl.

273
50
4%
57%

50
4%
57%

Low. CL
331 33%

88 33

88 90

185

273

80 50
41, 4%
57% 57%

Sales.
2

273

C. Gen. Elec.115% 115% 115% 115%

Crow’s Nest..
Smelt... 283

Con.

. 68% 68%
663 67%
....151% 15135
57 &7
28%

683 683
663, 67%
1511 151%
57, &7

2815 28%

Dom. Bank ..206%% 206% 2063 206%

Dom.

Can.

: 4215 42%

Huron & Erie,

(old stock)..218

Imp, Ba
Mackay

218
nk

do. pref.

Maple L.
do. pre

N. B. Steel ..
Pac. Burt
do, pref,

Riordon

f. i04

0
681, 68%
iav 0 25

. U8

Saw, Mas.

Spanish
do. pre

R.
£.

. 22
. 9%

Standard Bk..212

Steamships. .,

do. pre
Twin Ci
War L.,
War L.,

50%
85%
49

99%
9915

49%
£ . o8
iy .. &9
1925. 9914
1931. 99%

42%, 42%

218 218
197% 197%

6812 68%
25 25

8 18
126 128
11
22 22
947% 947%
213 ' 312
497% 50
85 85
49 49
983, 98%
98 98

30
$8,500
$3,300

War L., 1937.1008 10053 1005 1005 $1,000

vie. L.,
Vie. L.,
vie, L,

1922".100%; 100%
1923.100% 1007%
1927.102 102

100% 100% $6,900
100% 100% $26,100
102 102 $900

Vie, L., 1933.104% 10415 1043 104% $16,050

vie, L.,

1937.106 106

1053 1057% $12,500

MONTREAL STOCK EXCHANGE.

Supplied by Heron & Co.

Atl. Sugar ..
dcd, pref. ..
Ames pref,

Brompton ..
Bell Tel

Op. High.
33 ...
. 89% 903
. 811, 82
. §1 61
....1313; 131%

Brazilian .... 57% .
B. C. Fish...

Can.
Can,
do,
Can.
do.
Can.
Can.

S.
pre

Detroit

Dom, Iron
Dom. Can. .
Brew..

Natl.
do, pre
Spanish
do. pre
N. 8. 8t
Steel’ of

Car pr..
Cem. ...
pref,

67
...101% 101%
e T

S. .
. 8 85

£

Gen. EI.115% ...
Loco, .

C. Bread pr.
Con. Smelt... 28

. 68% ...
.167% 167%
107
.. 6135 61%
. 0% ...
185 129
4 . 98 97
R. .. 22% ...
£ WD are
eel... 69 70
Can.. 63 ...

Banks—

Montreal

Hochelaga
Merchants
Loan—

War

“|War L.,

War L.,
War L.,

Victor:
Vie. L.,
:
L,

Vie.
Vie,
Vie.

o

0 L R
...1943; 195
1925. 983, 98%

1931. 99% ...
1937.100 .

n Loan—
1922.100%% 100%
1927.102 ...
1937.106 - 10634
1923.100% 1005

Low. CL Saleos.
1
8915 9015
811, 82
‘603 6034
130 130

352
50
910
103
17
50
161
225
' 58
510
235

"90%
67%
101 101

"84% 85

90

167 167
1061 106%
61% 6134
124% 128
96 97

105
175
162

oo

69 10

1948 195
9815 983 $2,600
peE et e
$100
100% 10015 $6,150

$3,20

106 106% $34,100
100%% 100% $64,400

L. 1933.1041% 10453 104% 104% $14,950

PRICE OF SILVER.

New York, May 22.—Bar silver, $1.05%.

London, May 22.—Bar silver, 51%d per

ounce;

iR
e 8h,
Mcln l;gx
Mone! ;
Newray

Pore. N,

Preston 5. ...
Teck-Huf} es

Beaver .
Cha.mherg-
Conjagas- .
Crown
Foster .
Gifford §

Hargravyg
La Rose:s.
McKinle

Right-o!
Silver

Vacuum {Gas

Baldwini® & ..
Davidso. '

€.

.

Jon,
Stlverd:
Silver L I

Beaver
Cham. ¢

0| Am.

5 |Penn.

Coniag:
Crown ‘Lles

ar.
k.

Rockwaod .

Allis-CKsl. .
Am, b

Am.
Am,
Am.
Am.

C
Cot. Oil
H & L.

Am,

5|Am,

Am.
Am.
A, 8

Am. TdPacco
Am, Wl

Atchisoy:

B. BB
B. R. &5

Cal,

dotor

Chile 3 20D,

Col. F.2& 1..
Crucibl3, Stee
Cub. Citne S
Dome #4. ...

Etlec. .
Gen. N;dtors.
Goodrig i
Gt, Naoti
G.N.0.f

int. N?ikel..

1 [Int. Pdiler ...

K. C. /jouth.

Lehigh?”Val..
Max. ffotors
Mer. N arine.
do. pief,
Mex. kgtrol.
Miami. Cop..

Mo. P

LR,
Piercel Oil

R. 8., ipring
Ray (ens. ..
Readir. |
Rep. §ieel

South. Ry, .
Studek iker...
Texas Co.
Texas Pac.
Tob. 1 rod.
Un; C!ar'st

U.8, I ibber.

0. 1ot .,
Utah - Jop.
Utah | jecur®
Willys i1Over. .

wake

rporati

Rockwood ....

ve W
Totati sales—23
) 2

terday, yith t

Bgel S.. 81
0i{Am, Cai, ... 54

....165  165%
... 91% 93% 913

Kenn. ilop. ..

e 0
: i v a4 1856
Porcuping' Bonanza. «.xéei oo’
i N, Peiadensons
Porcuping: Crown  «......s
Poreupime Gold ..
worcuping imperial .....
Porceuping . Tisdale ...

Thompsozj«fi{r!a't"' i
West Donie Con..ssv-ersv
Wasapikg ves seckiebERRS

é.n:a'éh 40 SRR
QN cc0en

bessene

-

Sos dede b ik s

36

& a0y
301 31% 30% 31
e. 211 9215 211 22
.14,75

415
103

32
1%
2%
0

13%

. .45.25

46
6015
.50

S G N o
3034 il ‘din “Hing

S NEW YORK

. 40%

. 4%
. 33%

-208

i
Am. Wz¥. pr. 4515 456%
Anaconisd ... 67% 68

b4
.8

79%

.165

cee

. 1%

Chino “¢lop. ..
Cont, Can. ...

i

. 303
.163%
184

. 1%
. 96%

.. 468
Inspir,; e

54%
. 26%
52%%
. 23%
3415
. 58%
. 443
. 47%

.182
.27

. 32%

. 47%

9 v 2%
Press., 5. Car,

79%

. 92

. 21%
87

. 31%
82%

.132

. 98%

115%

77%
- 1V

el Rl
337% 34% 33% 34%
Tots | sales for day, 1,235,200 shares.

R ER T
e TE

PR

Schumackir Gold M......

ssees

| Great. Nothern ....cv....

sebary

sessnshiens

Miscelianeous—

Rl

T R

Op. High. Low. CL.| -

Vi

£/
n..6.77 6.90 '6.77 6.90
(L2200,

109

- 178 381
171% ..

321

‘8%
61

24
16%
i3

61

e

2,590

42%
81

3 % 55
& F.102% 103

54%
343,

Int. Cor. 913, 93%

% 56
Surar .131% 181% 130 2
um 11053% 10686 106% 06
Am. T.% T..103% 108 E M

208
8514

%
F ..., 96% 967% 961, 967%
Atl. G {i W.L166% 167
Bald. L#co....102% 102% 100% 10014
B. & Ghio...

543,
1%

: oo 8% 87 i
Butte & Sup. 24% 24% 2415 24%
Prirol... 3115 32% 31l 32%,

80
16612
66%

6
1%
29%
239,
38
89
46%
75%

34%

19

3014
1653
1877%

1%

...123% 125% 123

183%
27%

Midval | Steel. 47% 483 47Y

32%

R see 2
N. & i Vest...110% 1103 1098, 1093,
Natl. Y/ead .. 8
N ;

Ig B.

7™

.. 85% 86% 3% 8634
Royal - Dutch.117% 118% 116% 11%
R, Duf ’h N.Y.117% 119

Sincla* ! Oil ..

5 66% 67% 66
South{ Pac....108% lg‘i”

84%

...276 278% 275
.. 49%
... 88

49%
8915
132

0 |Union Pac. ..134% 135% 134
U. 8.  \lcohol.155% 157% 154
U.B. ¥od Pr. 76% 77

98

U. S..3teel...102% 103% 1023 102%

‘18

6
14y

STOCKS:

I P %Bickell & Co. report fligtuations
on the. New York Stock Exchinge yes-
otal sales, as follCws :
Op. High. Low,

212

33
i 1%
IR
a8
L AN
34

e
3+

.

e s ¥
i% 4y
19% 20

103 109 ©
%78 181 -

(AR
32 33

...8

72,100
11,600
6,700

5,500
- 2,000

poe Qi

-

Sales,
15,600
1,200
2,600
900
13,400
25,400
. 500

. 19,300
4,000
1% - 23,000
131% 3,600
1,900
2,400

7,700

30

80%
54% G4%
102 102

54y, b&3%
3315 3315
897%

63

4
& %

105% 106%
2043 20415
79 831
443 45
663 67

163% 163%
53% 53%

76. 16
26- 26

12,300
1,000
3,800
1,000

400

10,300
1,500
1,800
3,800
1,300
3,300
3,200
2.800
8,500
1,300
4,700
1,800

ok 4
168
5
165 1684
65% 6%,
Ayle
i
23
ARy
)
5%
78
74
34y
18%
30
163% 165
184  185%
0% 703
961,
16%

4,100
700
1,600
9,200
800
600
5,100
3,600
4,900
20,500
900
2,500
2,300
54,200
25,400
9,700 |
6,500
6,700

123
18015 180%
27 . 22
4%
4 31 .

2 73% 7

17 1
663
108% 10814
814 31
824 827%
275
49 4914
88  887%
1298, 1313
1343
15454
5%
7Y,

75%
96

1% 7%

{of Canada.

% |at. the firm quotation of $14.75, altho in

| operation,

" BIG GOLD STOCKS

{Hollinger and Melntyre Ad-
| vance—Adanac, Beaver and

i [ The mining tiarket made further sub-

stantial progress toward recovery yester-
day, lmpregslve rallles ia Hollinger, c-
Intyre, Lake Shore, Adaak>, Béaver and
Timiskaming doing "much to impart a
cheerful tone to the gen=ral list, The sell-
ing pressure, so stroagly in evidence' 0.
Monday -and Tuesday, was practically ab-
sent, and, with the public again buying
on a-fairly large scale, the natural buny-

‘lanecy of the market was given a fair op-

portunity to assert its2'f. In the gold
camps of the north the situation is gradu-"
ally adjusting itself in favor of the gold
mines, and all signs poini toward the pro-
bability of the next ‘ew months and years
being the most active and profitable ever
experienced. in -the go!i mining inaustry
~In a numbor of instances the
larger. mings are adding to the scope of
-operations, and man,/ small mines are
opening. In the cas: of the Hollinger
Consolidated, work "nas assumed great
magnitude.

Hollinger was strong thruout the whole
day's trading. ' Opening two points Lup
at $6.77, the advance 'xas carcied to §6.99,
with an bdd lot selling at the seven-dollar
mark. Melntyre raagéd between $1,7¥
and $1.81, closing at the hLigh point, a n
gain of four points, with $1.82 bid fog
more. Hollinger has new had a rally of
20 points from the low point of Tuesday,
and McIntyre has regained séven points
jost in the bear drive. Lake Shore open-
ed a point up, at $1.63, and then advanced
to $1.09, scoring a seven-point gain for
the ‘day. A small lot of Dome came out
New York Dome. was unchanged at
$14.62%4. Dome Extension 'was—also a
shade higher, at 31%. Captain Anchor,
manager of the property, wha was in the
city yesterday, said that at the 600-foot
lovel the ore body had been proved to be
almost 100 feet wide at one spot, and
aos%ys taken by him oyer some 88 feet
gave an average of $5.22 to the ton. West
Dome, in which trading was lively, rose
1%, to 1413, and Porcupine Crown ad-
vanced .a point, to 32%. There is a large
short interest in each of.these issues, and,
if forced to cover, the rise may be con-
siderably extended in a short time. Wasa-
pika held at 61, Davidson at 64, Keora at
20, and Porcupine V.N.T. at 22. ~Dome
Lake sold up from 21% to 22%, and Teck-
Hughes from 19% to 20. Gold Reef and
Thompson-Krist were prominent among
the lower-priced stocks, the former mov-
ing up 3%, to 4%, and the latter 3, to
8%.. s

Adanac’s strong ‘‘come-back” was an
outstanding feature of the silvers, Open-
ing at 20, unchanged from Wednesday’'s
closing, Adanac advanced to 24, where
the upturn was arrested, a reaction of a
point following, and leaving the net gain
at three points. It was stated that heavy
sellers of the previous few days had
abruptly, reversed their market position,
Being uﬁab]e to borrow stock to the ex-
tent they had counted upon to cover their
short commitments, they were forced to’
scramble for the stock in the market,
Beaver sold up 1%, to 46%, or 3% points
above the low level of earlier in the week.
that the

Admirers of Beaver contend
company is in the best shape in years,

00 and, with the mill at its Kirkland Lake

property working smoothly, it seems rea-
sonable to expect that Beaver sharehold-
ers will, before long, begin- to receive
comp#nsation for their outlay in this di-
rection. The Kirkland Lake-shipped its
first gold bar to Ottawa miné yesterday.
Timiskaming rose two points, to 413,
and closed at the top. There was a strong

selves.

$12.50 .as compared ‘witl
$12.35 on .(Wednesday, Coniagas was
steady at $2.75, and Ophir at 8%, with
that figure bid for a large block at the
close. Trethewey, at 40, was up a point,
and Chambers-Ferland, at 13, half a point
higher. La Ro8e, which has become very
dull, sagged two points, to 46, and Crown
Reserve yielded a point, to 39. Peterson
Lake, at 8%, was a shade lower.

CHURCHILL STOCK
WILL BE OFFERED

Success of West Tree lssue
Stamps Shining Tree as
Popular Camp.

The popularity of West Shining Tree
as the 1919 gold camp is growing, and
more is expected to be heard of this
field during the next few months than
any of the other Ontario camps. The
offering of West Tree stock was an
unqualified success, and it was stated
resterday that the next public offer-
ing will be in Churchill mining and
milling shares. , The company Owns
preperties immediately to the east of
the Wasapika mine. The Wasapika
vein enters thg <Churchill and five
other cross-veins of importance have
been uncovered. The price at which
the Churchill shares will be first offer-
ed has not yet been announced, but
many enquiries are already reaching
brokers for information in this regard.

RESULTS AT BALDWIN
ABOVE EXPECTATIONS

came’ out

The latest reports from the Baldwin
in the Kirkland Lake district show that
this property is progressing most favor-
ably, and that the results of the work
of cross-cutting the extensive porphyry
dyke at the 200 foot level, is showing
up beyond expectations.

The management have planned an ag-
gressive campaign consisting of cross-
cutting the porphyr dyke on this pro-
perty, which is 300 to 400 feet wide, and
which runs for almost half a mile across
the four-claims composing the company's
holdings.

1t is anticipated, on account of Am-
erican interests, who are negotiating for
a large interest in Baldwin, that the
balance of the treasury stock, which has
recently been offered, will all be taken
up by these people.

KERR LAKE DIVIDEND. .

The Kerr Lake quarterly dividend
of 25c p r share will be payable June
16 to shareholders of record June 2.

INDIAN PENINSULA'S MILL.

Cochrane, May 22.—The new mill on
the Indian Peninsula Mine of the Penn-
Canadian Mining Company is ready for
navigation having opened
a week or so ago on the Hurricanaw
River route, and the delayed parts of
machinery having been delivered at
the mine.

DRIFTING AT MILLER.

Boston Creek, "Ma.y 22.—Drifting
operations are again under way at the
100-foot level of the “D” or incline

0 shaft on the Miller Independence Mines

of Boston Creek. It is planned to
cafny out @ good deal of development

work at this level in order to make
available a substantial tonnage of

demand for Timiskaming whenever any {!

reactionary symptoms manifested them-}

McKinley-Darragh advanced ‘& p

point, to 61& and 200 shares of Nipissing|
At

To0

to a large extent,
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There s No More West Tree Stock
~To Be Sold at 28c Per Share

The response made to the pre.listing offering of WEST TREE “MINES
LTDs u@ock has been unusually heavy.

The shares to be disposed of in this offering have been over-suhscribed

We are still recelving orders for WEST TREE that cannot be filled.

The onp course now open to those who desire to become identified
with WEST TREE Is the open market. il

Application for listing is being made and within a few days we expect
to see an active market for the stock both In Toronto and New York.

Watch for the calling of WEST TREE in the market.

MAIN 272-3.

ISBELL, PLANT & CO.

STANDARD BANK BUILDING.

HERON & CO.

Members Toronw Stock Exchange.
ALL . i
Mining, Curb and Oil '
STOCKS

Prompt  Service—Inquiries invited,
4 Colborne St. Toronto.

MARKET
DESPATCH

contains
the Latest,
Most Authentic
Information
on the
GOLD & SILVER,
* MINES. g

GET ONE!
SENT FREE ON Rl;:'caun;r.

HAMILTON B. WILLS

Private Direct Wires to
New York, Cobalt and Porcupine,

Wills' Bldg., 90 Bay Street

Phone Adelalide 3680,

Gold Property For Sals.
AT SACRIFICE PRICE

Situated in the famous Porcupine

Camp adjoini well-known pro-

ducing companies. lil-health rea-
son for selling. No agents need
apply. ACT QUICKLY.

APPLY TO BOX NO. 26, WORLD.

J. P. CANNON & CO.

STOCK BROKERS. 3
Members Standard Stock Exchange.
58 KING STREET W., TORONTO

Adelaide 3342-3343.

high-grade ore by the time the new
100-ton mill is erected.

ACTIVITY AT HOHENAUR.

Kirkland Lake, May 22.—Mining
operations have been resumed on the
Hohenaur property in the Kirkland
Lake district. 'The property is situated
less than half a mile south from the
Kirkland Lake Gold Mines, and ad-
joins the Kirkland-Porphyry
southwest. :

H. Oecil ‘and S. Renaud, both of
whom  are interested in the property,
are said to be responsible for the pre-
sent resumption of work.

BOARD OF TRADE

Manitoba Wheat (in Store, Ft. Willlam).
No. 1 northern, $2.245.
No. 2 northern,-$2.21%.
No. 3 norttern, $2.17%.
No. 4 wheat, $2.11.
American Corn (Track, Toronto).
No. 2 yellow, nominal.
No. 3 yellow, nominal
No. 4 yellow, nominal.
Ontario Oats (According to Freights
*  Qutside). ;

No. 3 white, 76c te Tic. i
Ontario Wheat (F.o.b. Shipping Points,
According to Freights).

No. 1 winter, ‘per car lot, $2.14 to $2.20.
No. 2 winter, per car lot, $2.11 to $2.19.
No. 3 winter, per car lot, $2.07 to $2.15.
No. 1 spring, per car lot, $2.09 to $2.17.
No. 2 spring, per car lot, $2.06 to $2.14.
No. 3 spring, per car lot, $2.02 to $2.10.
Peas .(Accordimg to lF-'relahts Qutside).

No. 2, $2.10, nominal.
Bariley (chordlng to Freights Outside).
Maliting, $1.16 to $1.21. '
Buckwheat (According to Freights Out-

side).
No. 2, nominal.
Rye (According to Freights Qutside).
No. 2, nominal.
Manitoba Flour, Toronto.
Government standard, $11.
Ontario Flour (Prompt Shipment, in Jute
Bags). 7
Government standard, - $11 in bags,
Monreal; $11 in bags, Toronto.
Miilfeed (Car :Lots, Dellvered, Montreal
Freights, Bags Included).
Bran, per ton, $42.
Shorts, per ton, $44. :
Good feed flour, per bag, $2.70 to $2.75.
Hay (Track, Toronto).
No. 1, per ton, $32 to $35; mixed, per
ton, $20 tc $24.
Straw (Track, Toronto).
Car lots, per ton, $10 to $11.
Farmers’ Market,
Fall wheat—No. 2, $2.13 per buskel
Spring wheat—No. 2, §$2.11 per bushel.
Goose wheat—No. 3, $2.08 per bushel.
Barley—Malting, $1.17. per bushel.
Oats—85c per bushel,
Buckwhneat—Nominal.
Hye—According to sample, nominal.
Hay—Timothy, $37 to $39 per ton; mix-~
ed and clover, $33 to $35 per ton.

i
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| Toronto, May 19, 1919,

ey
THE GOLD AND
SILVER STOCKS
Write for y:?;t m
Tanner, Gates & Co.

Dominion Bank mu.."rm’ ,
Adel, 1366, .

PORCUPINE

'KEORA
At Present Pﬁcu

We believe to be one-of ‘the-best
buys on the market. | :

Vickery & Ch

56-58KingSt. West

Phone Adel. 3521.

'COBALT & PORGUPINE
N. Y. Stocks—Grain and
' Cotton Bought and Sold, .

‘Members Standard Stock
iy Exchange.
1102 C.P.R. Bullding, Toronto,

- v

FINANCIAL
COMMON SENSE
A Kly devoted to 'the
interests of the Inveqtor.
FREE ON REQUEST.

MARK HARRIS
Royal Bank gwg., Tow, Ont.

—

vap

GED. 0. MERSON & C0.

. CHARTERED ACCOUNTANTS

237 LUMSDEN BUILDING

=3
4LOUIS J. WEST & CO., |

Members Standard Stock. Exchange,

MINING SECURITIES §,

Write for Market Letter. :
Contedesation Life Bldg.. TORONTO.

=]

NOTICE
ANNUAL GENERAL MEETING

The Annual General Meeting of the
Shareholders of the Home Bank of
Canada will be held at the Head Office:
of the Bank, 8 King Street West, To=~
ronto, on Tuesday, the 24th day of
June, 1919, at 12 o’clock noon.

By order of the Board.

J. COOPER MASON,
General Manager.

THE SILVER LEAF MINING COM-
PANY, LIMITED.

NOTICE is hereby given that the An
nual General Meeting of the Silver Leaz
Mining Company, Limited, will be held at
the offices of Starr, Spence, Cooper &
Fraser, 120 Bay Street, Toronto, Canada,
on Friday, the 6th day of June,.1919, at
the hour of five o’clock in the afternoon,
for the following purposes :

1. To elect Directors.

2. To confirm Bylaw No, 18, as to re-
muneration of the President.

3. To transact such/ other business as
;nay be properly brought before the meet-
ng. i
Dated at Toronto, this 2nd day of May,

1919.
J. T, EASTWOOD,
" Secretary.

COTTON PRICES SOAR

New York, May 22.-+-There was a sen-
sationally rapid and excited advance in
the cotton market here today, with all

deliveries making new high records on
heavy general buying., July sold at 20.32°
early in the afternoon, and October at
29.10, or approximately $5 to $6.65 per
bale above 'the closing| price of last night.
Trade interests wegs reported large buy-
ers for domestic spinners, while a' good
foreign demand was also reported for both
futures and spot cotton in the south. The
spot sales cfficlally reported in Liverpool
for the day were the largest for any one
day since the beginning of the war,
amounting to 15,000 bales, and the ad-
vance was also promoted by reports that
there had been too much rai and -

favorable crop conditions in the south,
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