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hie porsona to obtain eredit. ~As ré resuit trade
wauld ba plaeed on a sainiasolid bauis ail
arnunil. Thero ivotild ha fowor in husincas,
but kt wouid ba ln better halîds, and ('8i a More
legitimata b.,aia. There mauld ha stome soute
of securit>' for thaso in hus»ines., bath çaae.
saler, anti retaileri, andi ret'silt attained %vauld
ýêrt.ainly bo mare stisfactory. Potaiore, wha
woutd buy on ahanter aime, waaal- hco bligcd te
exorcisa miore care lai parting with their goode
an credit ta eutoinera, and the latter would
heconie ediscaîed ta boy mare for cath, and,
raty leua upan bcing carried Ity the storokeapers.

The preseiut system fa Manitoba cf csrrying
farinera ovar tramn ana crop te another, lis a
great errer, and ana caieulated te wark fnjury
ta the> country. Tho ha oner it is carrecteai the
botter it wi il ha fer aIl concerned. *rha fin.
juriaus influce tapon the tarmuir l. the saune
as long credits ivitit tha retaitor. It leada hfm
ino extravagance and aver.huying, under tha
houaif that hoe will ha botter Off soMOtIMO lu tho
future. lu n e (f tha oidcr sottied districta af
Manitoba a resident who had watched tha sit-
uation clotely, statcd te tha ivriter that the
credit system bail driven a nunuber ot faimers
aut of the country. It was se easy te obtaf n
eredit, that many farineras cauld nat renst the
teinftatian of over.buying and thcy hait becamo
so f uvoîrcit that tha>' had been tarceci ta leave
the country anti ga te the United States. It f.
a faut that formera htva been driven eut of
Manitoba hy aur reckless credit systeia. Mon
who would have succecded, had the>' been coin-
pelcd ta bai> for ca.h or an bhort tima, have
bacome s0 involved, au a result af aur Ca.>'
credit bsatcm, that the>' have bc.aome discaur.
aged and ieft tha country.

The very good priec rcalized for o.t ln
Manitoba since the new t~op bagan te conte to
maarket, i. cncouragfng: At the commencement
ci the scason the prospect was acythfng but
favarableor areu fair pricea for this grain, and
tost deabort were predicting ver>' Iaw pricos as
acon a. the mnarketing, of the ncw crep should
exceed local requirements. Pricez, h-owevcr,
have so far kopt up ta a figure whieh ivill bc
very reanuncrative ta tha growurs. The causie
whicli ha. led te thesa favorable pnices f. the
bhurt crap in eastern Canada. In Ontario tha oata
crap ot 1890 is cati anated at 56.5î2,000 bushels,
against 61,34r),000 bushel, sat year ln the
province ef (,nuebec the shortago in theocats
crop l is mch nwre inarked than in Ontaria, and
a geond tian>' car lacs cf Manitoba oats are find.
ing their way fate the former province.

lu Manitoba tho 1890 crap cf rearso grains
has beon very abutndant. The agricultural de-
part ment place the average yield of esta for te
province rit over 41 bushleis per acre, whf te
faîdividual crops hav'e given returas oatfmatcd
ait 50 ta 90 bushels par acre, and aven
100 huahels per acre bas bean clainied fer semne
fields. The repmorts of saine of these enorious
yiolde, many will conbider unroliable. B3e that
a. it msy, the crop is certai ni> a large ane.

T'he hcavy crap in tits province waa ana of
the feature, whfch indicated low prices. But
besidea that, the wet weather duriag harveat
jcndcrcdl the Lulc of tlic harley crop only fit for

food, and thero wau also known ta bo a con.
siderablo giuîntiîy of wlîtat anly fat for fecd.
Theau featturc. wcre likely tu furtitor decrease
the value oif oats. In the United States it wut
known thut the as crop wl.. very short, and
hirh pricci. wero certain tr mb thore, but the
.%IcKinley btill, wjth lita duty of 15 conta por
buselc un oats, srepped lu to prevent Manitoba
front profiting by tho short crep scath (if the
bousidary. Iligli pricca weo certain te mule in
tha Ulnited States, but this hoeavy tiuty, coin-
blued with the distance train Manitoba ta
lcading mnaikate in that country, would provent
the profitableashipînont of aur Oats in that
direction. Theoautloolc for goad prices was
therefora nlot ver>' favorable until Ic becama
koov that Our tata were %vantud to mpke up
for thq light crop in theouat.

Viriccs in Manitoba country markota bave 50
far not ruled under 25a por hushel ta the
growor. and a cansiderabto quautity hane beon
soid at prices ranging upwards tram titis figure.
In caster» Canada inarkets tramn 4,2 te 44 cents
hau bean ohtaincd for Manitoba mixcil eas, and
for choico white 45 and 411 cents per bitahel has
been abtaitied. Thcso prices, with the 44 cent
freight rate, permit of huying in Manitoba at
25 to 26 cents per bushol. It 'vould cost 22
conta, freight and dut>', tû lay down Manitoba
oatt in Minneapolis, tho nearest United States
market. Titis *cont af freight and duaty added
to the price paid for the oata in &Manitoba,
wauld bring thoir total cost Ms-d down in Mlinno.
apolis up t.> 1.7 ta 49 cents par bushel, which ie
5 te 10 cent. mare than oats wiil bring in that
mîarket, %Vith tho dut>' removcd, Minneapotis
%would bc a botter market than castorn Canada,
but the 15 cent duty f. sufficiont ta tura the
scale in the other direction.

A gond deal of cemplait la made in the eat
about the dirty condition of Manitoba oats, and
thoa la cortain>' somo roua.o for this. It fe
stated that one car of tinasaent te Montreal
contaiaed 2,000 lb.. cf dfrt and farcfgn sub.
stance. This aniounted ta the payment of
about $9 00 f rcight charges on dirt. Thora f8
considorable raom for improvemkint ln tho con-
di tion in which the grain fa usually plaeed on
the marktt bore. The black and mi xed cas.
gentrally grown in M'%anioba are al3o lass
valuabla than good white cte for ahfpment.
Several cents more par boaea can ha ot.ained
for tha white varieties, and it would ha to the
advantaga of aur farmers ta change thAir seul
fn favor of tha whi te varfoties wîhc thoy are
growing oat. for tha markat.

WHÂT.
The drap fa wheat prions ha. bad the effeet

of stopping farmora' deliverie8 ail over the con-
tinent. Stocka cf wteat in tha United States
and Canada, euat cf the Rocky Mountains, en
Decenibar let were onl>' 96,427 bushels more
than anc weck pievious, accnrditog ta I)ivuI-
iti*eet'.s Mtatemnant. Thfs etmali increase in
stocks at a soason when wheat i. usurilly pour.
ing in fast, indicatcd clearly that low prf cea
had caused a gancral stoppage of doliverica by
grcwcra. Farmoma lu the United States, as
weli as fin Manftoba, are evidently deterniined
ta hold thoir grain for hfghcr pricea. Stocka
of wheat on Decomber let, in the United States

and Cinadia, oat ot the Rocky inountains, %4
per sta:ernat quotcd, %vara 44.813,311 hoshis,
titeso figure. beig 9 612,000 bushols les& than a
year sgi), and 0,55 1,0W0 bushiai, leus than twa
Yeats aga.

%West et the Rock>' niauntains, B,-a,!lwectA
point, eut th> situation lasdiTaaront. Thero Bp.
poars te ho a. rogular gîit of wheat la that
quarter. Tha trop ot tha l'acific toast suite.

an very large this ycar, andl tha railway
tacilities have boan tetadiy inadequata ta
lwndling the orop in saine sections. Wue
grumbla about shortage af cars soinotimes in
%lanitoba, but tha conditions hatro appoar te
hava scarcoly evtar cqîtllod tint describod as
now existinaf in tite stîte ot %Vt.shingtan, though
wo htd somathing liko it tawarJ tite spring of
1887, whan tho wheat wtt. pi led up la baga oaa
the prairie around the railway sa'e, Ions. Writ.
ing ofthei grain btockada, DBrutfstreetg says:

-~The wlieat blockade conuinues in the
Palause coiuntry, la %Vasit'ngton, north of tha
Snako and Oast of tha Columbia rivera, and
stocke thora are piiod up averywitre-at rail.
Way> stations, fa barns and under shuda, whita
the public and private elovators are fiait te
averflowing. The crop in titis tegian i. hoavier
thant ever beore. antd tha railvays find thom.
salves totally unpropared te transport the
whaat atliiring for shipinent. Tha nominal
prica of whcar. at Coltax, a prominent shlpping
paint, ha. beau 41e par hushot, with no oe
able te taka %ilvantago oif 80 low a ligure
because unabla ta get parr te carry the grain to
tldowater or eu.t seras. the Recky meunitains. "

The P'ortland Oregeriian esti mates that ttaa
tiarea Pacifie coast statea will have a surmplus of
39,!00000 bushels of whcat for expert. Of
tbf, amount California witt have 23,00.000
bushels, and the balance ef 16.000,00K ushols
f. attributed te Oregon and Washington.
Availablo stocks cf whcat on tha Pacifie coa.t
ara placcitrat 12,361,933 bushels, bof ng about
4,000,000 bushel. more than a year ago. Total
available stocka in the United S3tatéýs andt
Canada on Decamber let, fîtcludfng bath aides
of the Rock>' Mountains, are placati b> Braid.
Aireet's Bt 57,W05,274 buehol,, as compared wdth
62,575,455 bushelis a year ago, and 57,871,513
bushals twa yeara ago.

BEHRINGI SEA,
The Behring Sea dispute, about which ver>'

littia has bean hicard siaca Great Brf tain put
hiem foot down sa docisival>' last spring, ha.
beau ugain braught ta the front b>' tho roteor.
once te tht. niatter in tito message et tho
Preaideat ut the oeing of congress. The
Preisident Bays in affect that dia offer tram
Great Britain ta suhinit the question te arbitra.
tien is net acceptible te thte United Stz-tes,
and hoe gees on te hope the United States isill
yet hc canfirmeti in its "prapey ewiterhip fin
Behrning sea, purcita.ed t rom Russa." ltwould
suent front thfs rafertince te the question b>' tho
President, that the Unitcd States f. egain te
revcrt te its jiage polie>' which was se hastily
abandoned latt .pring. The aid peint is
brought up of Ruias' "preperty rfght" in the
ara. Titis purchase of proparty right fremn
Russia i. eomnothing îvhich Russiaà naver
p-isscsscd, sud thoreforo couid not sei. It eau.
net bc considorcd an>' morc valut than if ft haîl
beau purcltascd frein the king of the Cannibal
Islnds.


