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As we had anticipated, the original
amendment was rejected by a mnj irity of
86, and several others by large in orities,
and without any desertions from the
rniiisterial ranks.

MARINE AND INLAND MAR[NE
UNDElRWRITING IN 1880.

To an outsider unfamiliar with the
technicalities of the business, the opera-
tions of the Marine Insurance Companies
are full of interest,.because he, perhaps
not unnaturally, expects ta find the mana-
gers endowed with that prescience which
foresees not only the financial position,
the probability of profitable ventures by
its patrons, and the discretion with which
they may conduct their operations, but
also a knowledge of the seasons, their
storms, and their influences.

To hlim it appears reasonable that the
managers should be able to establish,
from experience and foresight, bath aver-
age and special rates for insurance, which
should alYord sufficient margin ta cover
ail contingencies ; yet ha is not surprised
that a sudden cold %vare should close the
navigation of rivers and the entrances ta
harbours in such wise as ta prevent the
voyage of vessels en route for distant
ports a their arrival at home stations,
exposing theui ta the fury of winds and
the danger of destruction without proba
bility o? rescue for crew or cargo; but he
is not satisfied that there should not enter
iito their calculations the storms which
usually fofloi' the opening of navigation
or precede its close.

To him it would seen to be right that
special rates should cover the seasons of
special contingencies and that iaverageI
rates should cover the intermediate times
only when the navigation is comparatively
free from perils, but when he sees the
averages computed upon the basis of ab-
sence of undue peril, and then the rates
thus found strétched so as ta cover the
seasons of contingencies he is sur-
prised to find bis ideas as ta the wisdom
of the manager of the marine companies
suddenly changed, and his own mind un-
settled as La the basis upon which the
business of marine undervriting is oper-
ated.

It is necessary to the welfare of Canada
and the North-West that Marine insur-
ance ta any extent shall be procurable
during all the time that cargoes may be
aficat, and it is as necessary to this end
Lhat remunerative rates shall be obtain-
able by the underivriters; it is therefore

ot necessary that the companies should
compete vith each other on the principle
of the Kilkenny cats, so that, at the end
of such a season as the one j1st closed,

their appendages only should be visible
and the prospect of companies to carry
on next season's business be very indis-
tinct, only a few fortunate exceptions
remaining in their proper proportions
staunch and true. There are wild tales of
risks accepted by the office boy of one of
our companies after the early November
storm had wrecked the risks, the manager
and the assistant manager not having
taken sufficient interest in their business
or the storm which sa serioisly affected
it as to present thenselves at their office
in time to scrutinise the afferings of busi-
ness, although they ought ta have known
that ordinary mortals whose cargoes were
afloat were filled ivith anxieties as ta the
safety of their ventures and doubly
anxious to pay whatever inight be de-
manded for insurance on then.

For laziness and remisaness there is no
more excuse than there is for accepting
as Iseason "rates those which are cal-
culated upon the basis of the suminer
months* experiences. Fogs, storms and
the errors of pilots are necessarily con-
tingent to the business, and no reasonable
man will insist upon their absence fron
the calculationq of underuriters, because
no one can guarantee their non-occur
rence but, ab the same time, it is not to
be expected thatany man will' propose to
pay higher rates than are required from
him, because of being offered rates which
he knoavs ta be inadequate; hewill simply
calculate as ta the present ability of the
underwriter ta fulfil the obligation he
proposes ta assume, and ivill often be
found consenting to try that company

this time with a set determination ta
carry bis business in the future to com-
panies whose rates are coiputed upon
the basis of the hazards they assume.

The business of the past year does not
present a fair standard of the risks attend-
ing the navigation of our rivers and lakes,
nor yet of the seas and oceans, because
that storms have been unprecedentedly
frequent and violent throughout the
whole vorld, but it does show that pro-
vision shouki be made during more favor-
able seasons for just such years as 1880,
and that it would be more proper ta
chargé rates based upon the experiences
o? last year with a proviso for return of
bonus in case of long continued prosper-
ity by immuniby from bad seasons, than
it is, to ignore the probability of a succes-
sion of such seasons consequently, in
presenting the statements for 1880, we
trust that an improvement in this direc-
tion will Ire insisted upon without causing
the establishment of such rates as will
operate against the business 'of the ship-
pers,

T H E FIN ANCIAL POSITION OF TILE
DOMINION.

At a time when public atten tion is con-
centrated on the discussion of an enter-
prise, the most stupendous of the numer-
ans works which Canada lias yet under-
taken, it may be interesting to our readers
that we should submit for their consider-
ation a statement of the finaucial position
of the Dominion, as exhibited in the public
accounts for the year ending 30th June,
1880, which completed a period of thirteen
years since the confederation of the Pro-
vinces comprised in the Dominion of
Canada. During the first eight years of
that period the revenue invariably exceed-
ed the expenditure, and at the close of
1875 the aggregate surplus of revenue
had been a little over twelve millions of
dolars, while over three millions had been
added ta the sinking fund. Duiring the
subsequent five years, the expenditure
exceeded the revenue by about eiglht
millions, but the paymenta to the sinking
fund were incîeased, and reached very
nesrly five millions of dollars in the ive
years. On the whole thirteen years there
is a surplus of revenue of rather over four
millions, and an addition ta lie sinking
fund of a little over eighlt millions. The
debt las, of course, been largely increased,
something like 1114 per cent., but it is
gratifying ta find that the interest has by
no means incieased in the sane propor-
tion. In 1867 the total debt vas $93,046,
051 and the average rate of interest 5.21
per cent., while in 1880 ihe debt vas
$199,125,323 and the average rate of
interest only 3.82. Against this debt there
are stated to be assets amounting ta
about $42,000,000, the average interest a
which is only 1.79. This arises partly
from the large cash balances nt bearing
interest and the specie reserve held ta
protect the Dominion note issues, which
issues nat bearing interest, have reduced
the average rate of interest on the debt.
In he assets there is an item of $13
432,094 under the heading Provincial
Accounts, while the Dominion ap-

pears ta be indebted to Ontario and
Queb'ec $10,841,820. Mr Courtney, De-
puty Minister of Finance, states in his
report that he had already submitted for
the consideistion of the Public Ac-
counts Committee bis opinion that I he
balance sheet should be carefully revised
and ail dloubtiul items adjusted.I He
likewise expressed a hope that i ere the

present fiscal year closes the long un-
"settled account between: the Domin-

ion and the Provinces of Ontario, and
Quebeo will be adjusted and removed
fron the balance sheet." He adds that
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