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b How It Works :

The man who goes to borrow money
from a bank in a country where there
is mo big central bank or government
bank of rediscount, is up against this

sitiation. The banker may say to him
~quite truthfully:

X\ ¥ou are perfeetly good and your
per is giltedge. and in ordinary
"we would jump at it. 2" But
3ust now, altho we have a vault
i full of money, we are afraid to
‘loan a dollar on any security.
Our depositors may demand their
money and they must be paid in
eash. We cannot give a depositor
your note—he will demand money.

But were there a national bank of
issue and rediscount the banker would
not have .to talk in this way to the
eustomer who is good and whose paper

«of money he could go to the bank of
rediscount and get currency. thus ob-
Mging the customer altho making little

- profit himself, but as a matter of fact
he would probably haye the money
on hand. He would not have to hoard
_great cagh reserves for remote con-
tingencies.” ¥f he were carrying on the
right kind of banking business he
would always be able, in cage of a ¥un,
to take the prime commercial paper he
had discounted and get money upon it.
‘,fl'};o cashier of a ‘ng_séqna,l bgnk in

- -the United, States. must now say to a
_clistomer: “Your paper is not giltedge
~,and I cannot rediscount it” He can

vino longer be more ' polite and say:

““Your note is perfeotly good but we

‘ sesms to be np reason why any busi-
ness man in the United States whose
paper is good-should be denied accom-
modation, or made to wait for it, If
his paper is slow or of doubtful value
that is another matter; his local bank
may or may not see fit to accommo-
date him. : .

The trouble today in Canada is that
the banke having nv bank of redis-
count must 'refuse prime commercial
paper altho they have abundance of
money on hand. True they might go
to the government .and get the paper
rediscounted, but that would involve
their using national currency. Surely
our business men should interest
themselves in the financial question.
The West Toronto Ratepayers’ Asso-
clation. after considerable discussion,
have embodied their vtews in a reso-
lytion calling for a national bank of
rediscount and a national currency,
which they have forwarded to the
Toronto Beard of Trade as well as to
ithe finance minister and the members
of parliament for this
country. A pronouncement by the
board of trade of the banner city of
the banner province of Canada would
C great weight; no doubt it should
‘e preceded by public meetings in
which not only members of the board
but citizens generally would be called
upon for their views.and experiences.

It is a great cpportunity which thus
comes to the Toronto Board of Trade,
and we are sure it wi]l not be shirked
even tho it is accompanied by a great
responsibility.

Keeping the Gold at Home

To combat the agitation in favor of
prohibiting the export of gold ore from
Canada, The Monetary Times argues
that to make such prohibition effec-
tive we must also forbid the export of
refined gold, including coin. That
would mean suspension of specie pay-
wents, not only within the country as
wo Dave it now, but as regards all
international dealings and obligatione.
Just now nearly every country in the
-world is on a paper money basis, and
i they are ever to get back to a gold
lqa.si.. it must be thru a drastic con-
traction of the currency, which will
result In gold going to a remarkable
premiom.

Canadians recall that gold measured
ir. paper was worth $250 for a time
during the American civil war. The
raan with $37,000 in gold purchased
United States bonds of the par value
~ =190,000, against whi¢a he could is-
$90,000 of national bank notes
guaranteed by the government. The

sue

{as an individual in & matter o 4
kind? Of course, if everyone buried his
| other medium of ‘exchange would have

dian labor in Canade, whether it be

part of the |-

o e

"Should not a country

matter of tais

tc be established. But we have not

ccmmerne. Every nation is grabbing
and hoarding all the gold it can get,
and hence the suggestion that Canada
should not allow her gold ore to be ex-
ported, - :

Hon.
of parliament, argued that gold could
only be purchased with gold. If that

Icth to sell hig output ‘“ paper money
~~either national

for coin. To forbid him to export
would be to discourage production.

trat were Canada at war and hemmed

be quite justified in prohibiting the
export of gold and many other com-
modities. The eountry, it is claimed,
is being drained of her resources just
as much by the export of wheat as by

beyond question, replace the wheat,
but we might find it difficult to re-
place the gold,

Whether ‘gold will long continue ta
be the measure of value the world over
iz more than doubtful, but just now
it hehooves us to keep all we can of
it on hand, Without attempting to de-
cide the particular point in the con-
troversy, we have no hesitation in
saying that all raw material should be
firished as far as possible by Cana-

gold, silver, nickel, grain, live stock
or pulpwood, Only by so doing can
we properly develop and round out the
national. policy.

The War and the Empire .
Last ‘week ‘was marked by compa-
rative qulet along the battle,line from
the. Swiss frontier to the North Sea.
Operations consisted almost entirely
of fitful artillery duels, resulfing, at
least to the allies, in few casualties.

construction and protection of entrench-
ments that these have become praoti-
cally bomb-proof, and continued in-
dustry has removed much of the dis-
comfort with which their occupation
was at first atteidded. The allied lines
are. now. deemed. .impregnable, and
this can be readily believed quite
apart from the fact that the arrival
of large naval guns will jplace thre com-
batants on equal terms in that arm.
Generals Joffre and French are no
doubt now viewing the situation with
equanimity and will await further at-
tack, assured that the personal as-
cendancy established by their troops
carries with it the assurance of vic-
tory. -

The enemy cannot rest content with
the existing situation in France and
Belgium. His advance along the coast
has been effectually stayed for the
present dnd every day adds to the
magnitude, of the ' task set him to
secure a naval base on the Straits of Do-
ver That he will not be satisfled with-
out making andther attempt to break
the line is probable from the import-
ant movements of heavy guns and
troops reported by the air scouts, and
this anticipation gains credibility from
the rush of reinforcements from Bri-
tain and the renewed activity of the
British fleet on the Belgian coast. In-
dications have also been given that
the enemy is planning naval opera-
tions, but whatever these may prove
to be, he will find the British tars
ready to counter his attack,

German experts, including the now
world-famous Bernhardi, seriously un-
derrated the military possibilities of
the British Empire. Writing in tae
current issue of United Empire, Mr.
Ellis M. Cook quotes him as assuring
the students of military tactics that
“at most 150,000 men can be reckoned
on for an expeditionary force,” and
that to despatch even this number to
the continent would deplete the forces
which might at any moment be needed
to stfengthen the garrisons overseas.
Moreover, he dismissed the “militia” of
the self-governing colonies with the
remark that they (the colonies) “can
be completely ignored, so far as con-
cerns any European theatre of war.”
Bernhardi posed as a great authority,
but evidently his conception of the
British Empire and of its resources in
military strength was not based on
knowledge. The empire was unpre-
pared for war, but it is already a fac-
for in this great struggle that cannot
be ignored and will prove decisive,

German Militarism .

In this war of armies, based on uni-
versal military service, the old dic-
tum that Providence is always on the
side of the hea¥viest battalions, has re.
ceived its death blow. Universal miif.
tary service, valuable as it may.be
for purposes of defence, has proved
unequal to the task laid upon it of
overwhelming the “contemptible littie
British army.”. It pleases the Ger-
mans to describe that army as com-
posed of “mercenaries,” another typi-
ca! example of German egotism. Ger-

too, has & vast professional

yet arpived at that point, and gold is
still valued and necessary for external| |

Mr. White, at tae last session | -
bw true, the Canadian miner would be |.
currency or bank |-

| notes—which he could not exchange

The Monetary Times is of. the opinion | |

in by foes like Germany, she ‘would |

the export of gold. We can, however, |

So skilled have the men become {n the | ~.

Sufferers at Home Need As-
 sistance as Well as Those '
" inEurope.

EVERYONE HAS CHANCE

Those Who Have Been For;

tunate Can Experience
the Joy of Giving.

We are in the midst of the greatest
war the world has ever seen. The
Belgians have been robbed for the'time
of thelr country and their homes, and
much is -being done 4o allevigie the

b3

as a result. This is 2 worthy cause
apd one thar every good man and b 4
.man admires. - AR

But there' is another cause that we

because of certain conditions that. al-
ways exist in our cities during the
wigter season, and especially during
the holidays when the spirit of peace
and good will should be spread broad-
cast thru theland.

We refer to the Good Fellow move-
ment, thru which in years past many
families have come to learn' that there
is still some good in the old world,
even tho ths nations do war with each
other oceasionally. Everyone who
wants to be a Good Fellow should put
that want: into activity at this season.
Get your name enrolled as a member
of the ‘Order of Good Fellows and
thus be- one to help in seeing that no
worthy family in Toronto goes without
some Christmas cheer. If you have
been fortunate during the past year
there is nothing you can get so much
real pleasure out of es helping some-
one less fortunate, and the thanks you
receive will be expressed ip the radiant
faces of the little folks in the home
that you as a Good Fellow will help
to make happy. The Good Fellow de-
partment at The World, Main 5308,
simply puts the Good Fellow in touch
with a family ke can make happy.

SHACKLETON PARTY IS
DELAYED IN STARTING

Canadian Press Despatch.

LONDON, Nov. 30.—A despatch to
Reuter’s = Telegram Company . from
Sydney, N.S.W,, states that a strike
in the dockyards has delayed the de-
parture of the Antarctic ship Aurora,
which is to carry a section of Sir
Ernest Shackletor’s Antarctic expedi-
tion, and that the indications are that
Shackleton will not start on his trans-
Antarctic journey until .next year.

BISHOP THORNLWLOE ACCEPTS.
30.

Nov.

Algoma. has election

Bishop of Ottawa, with the title of arch-
bishop.

to prepare for war. The standing
army of Germany, and much more, the
ranks of commissioned and non-com-
missioned officers, live on the profes-
slon of war.

Prussian power -rested on the sup
posed supremacy of its machine. It
tn.aa.ted men as of no more or less ac-
count than the mechanism of which
its military ngth was at once the
product and the integral part. But
men are not machines. No matter
how men have been indoctrinated with
the notion that in mass they are irre-
sistible and that they must be rhar-
tyrs in their country’s cause, there
comes ' a point “when human nature
collapses under the etrain, not of
decisive defeat, but. of . failure to
achieve an end taught to be certain of
accomplishment. The German sol-
dier has measured himself against
men he believed to be inferior, and has
been disillusionized. Now e is- be-
ginning to doubt whether the whole

bends before long redeemed in
g‘old.atn»‘nd. in.many-ceses he.got.

gabric Boto ‘which he ‘has ‘been hﬂt
Ldoes tonafellacy @ -

sufferings tha‘t have ¢ome upon. them|.

must not neglect. It is the cause of}
those in our midst who are sufferers}

PORT ARTHUR, .—Bishop
Thornloe has accepted, and his diocese of
confirmed his
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Judgmeénts |
gg:ﬂy Against Appealing
-Companies. .

s ————

Contractors Fail to Upset
Judgment for Nineteen

"housand Dollars.

_At Osgoode Hall yestérday, the appeal
of Bowes & Francis and Ellis & Co.
sgainst the fudgment. of Mr. ' Justice
Latehford,

pting. the Campbell Milling
SRE AR s WisBiishod, The

r

brakeman, ‘and on July 21 wag
{during. ghunting operations at N
Chief Justice: Mulock held witha
Judge that the company were’ réj
for the negligence of the driver. !

In"the case of Smith v. the G.T.R., the
Grand Trunk lost: its ‘appeal against':the
decision of ‘the chief justice of the King's
bench, awarding Smith $4000 damages for
injuries, Smith was also emploved as &
brakeman, and was ahout to cligib down
@ ladder on one. of the cars -whepi-it gave
way, ‘throwing him to the ground in such
a panner that the train-ran over his left
arm, injuring it so severely . that it had
to be amputated. This accident also oc-
curred at Napanee. %

s Trunk Was Lost.

The Arlington Hotel lost its appeal
against the decision of Mr. Justice Len-
nox, awarding Mrs, J. Macdonel dam-
ages for the loss of a trunk. ;

Chief Justice Mulock dismissed the
appeal of the executrix of the estate of
the late Celia Ann Neil. The appeal was
from the decision of the trial court to set
aside a deed in which Mrs. Neil convey-
ed certain lands ip Toronto to Augusta
Louisa Gentle, ’
¢ The Mutual Life Insurance Company
failed in their appeal against the decl-
sion of Mr. Justice Middleton, awarding
the mother of George M. Duffield $2500
on a policy. The. policy was taken out in
1901, and shortly after Duffield disap-
peared and for seven years nothing had
been heard of him. The judge held that
every effort had been made to find him.

The appeal of the Hudson Bay Mines,
Limited, against the decision of Mr. Jus-
tice Kelly, awarding $6000 damages to
John Davis, was dismissed. Davis was
engaged in running a drilling machine in
the company’s mine, and was injured by
an explogion from a Joaded hole.

Trench Collapsed.

J. East'lost his appeal against the de-
cision of the District Court of Rainy
River, awarding A. Turner $500 damages
for injyries. Turner was injured by the
walls of a trench falllng in on him.

The appeal of T. Gillles against the de-

28| cision of Mr. Justice Latchford, giving

Judgment for $1750 to Mr. Coffin, was
allowed. The action arose out of an
agreement for the sale of black fox pups.

The appeal of the City of Port Arthur
against - the judgment awarding T. La
Fortune $500 damages, was dismissed. A
son of the plaintiff, a lad of six, was
killed by a street car owned and operated
by the corporation, and it was claimed
that the accident was due to the city’s
negligence,

Mr. Justice Kelly awarded John Pem-
berton $500 damages snd any medical
éxpenses and costs against the Hamilton
Bridge Company, for personal injuries.

The action of Willlam Scott, suing the
Hydro-Blectric Commission of Hamilton
for damages for injuries, was dismissed,
on the grounds that the defendants were
merely acting as agents. .

The action of Charles S, Bloch, sying
Phillip Moyer for damages for personal
injuries, was dismissed with costs, On
March 11, 1914, Bloch engaged from the
proprietor of a livery stable a horse and
cutter to drive from Hepworth {o Shajlow
Lake. Thodﬂverm&hduodu.m
the journey they had an accident.

WAR TAX ON BELGIUM
SEVENTY.FIVE MILLIONS

Specia]l Dimagt righted
Div~ct, Coparighted Cabte to

AMSTERDAM, Nov. 30.—The War tax
on Beigium has been fixed at rn?,‘.
braneh

<Al day long on
4 hear the booming of guns at the ranges

2| over ithe Downs  at

‘The artillery works. ‘from ear! -
o e Ty works 1y morn

SALISBURY, Bng. Nov. 16—Ca
ada’s artillery’ is splendid.. Your' guns

are good, so are the horses, and the |

men appear to know their bnginéss.”

A British -9
-the .abave .to an efficer o

{one of the ‘anadian brigades on
(e by
By Exhobing bl e i e |-
oeuy which | occur. dtlg; is -re- |-
Jmark; in a’.nutshell, is i general
:"l:g. :;dvlg&o;; :rm " have peen the|.
] . ratie
m}\ . 9 ?p,:ugw_s_. consid-

good . it approa
gallant Royal Horse Mll&y%hm

has been porforming such derful
feats across.the channel. . T FLA. | o
is considered: the finest in tt: ‘world,

It is the pride of Great Britain. Can-

proud of

adlans lho&:: havs every reason to be
- batterles from Canada.|
Big Guns Nesdsd. o

Big guns are badly needed at the
front, and it is considered a stroke.of
good fortune that Canada should be
able to send over four, brigades of
artillery as well. as such a.

.«c‘. n-

‘reatlmdy‘".

& rich) |

)of
Giewe

gars ans
mwbo of 50

er box 0. sve
ver box of 25. ...vs
25¢.

. As I'cabled today,
¢ertain that the

of infantrymen. People heére wonder| further

why the Canadian artillery has not
gone to the aid of the R, H. A, but the
reason is obvious. Our artillery
l.!,w:ﬁu remaln with the "Canadian
division despite the fact that . it is
ready to meet the enemy at any time,

“Did you bring artillery wath you?"

is the eterpal question of Britishers

who have not visited the camp.. When
¢ Uﬂ“@e&: -
brigade of the Royal Canadian Horse|

told that we have four
three light and one hoavy—

Artillery, a séparate unit, they are
incredulous. No one hore appears to
nt.lnll: that ‘Canada had any arfillery
4tall. ; : '
“Your artillery will be a great help,”,
they say, “and they can’t go to France
too soon. We need all the men we
can get and all the ‘sun. “too” ;.
i ‘Anm.gl l;"k {ar crnﬂng. i
s gena nown Cg
that the Canadian artillery h‘;m
on a war footing. That is ono,,bmci
of the ?ﬁ”‘?‘“ that i,lt‘ Ahtin‘d‘m ,wm& It
8 that more attention. is paid to
l:ftglun t| ,{xnﬁx‘ t‘i::oh& the en-

ad tho men ‘were:in

‘the blains you may
cr see the gun-ca ‘hauled
a...tm pace.

. darkness, and cvery iman has
e heavy job. Lt.+«Col. - tall, form-
erly commander of the Quebec cita-
del, is in command and is considered
the mest efficient artilleryman in Can-
ada, having had years of experience
during war and fieace, and also hay-
ing the advantage of being . a  staff
college “'man. There are only two or

ihree men In Canada who have taken |}

such. a training course, With modern
guns, googd horses, well-trained men
;2& ain abl:»x le:mmander. ~Canada's
eries shou perform excellent
work{ﬁt the front. s
To Improve Motor Battery.
When the King reviewed the troops
his majesty and Lord Kitehener:
s¢vinced great interest in the Sifton
motor car battery, which consists &f
eight huge armored cars equip
with quick-firing guns., But it-m
been learned that these w of

warfare will not be put lnat:“ use until

several improvements e

made., The principal defect is
the fact that they  are net pro-
perly  armored, Steel ¢ must
be attached before they are ed in
action. At present only’ the #ides are
steel-clad, with the teps ope: Such a

machine would not be feaSible be.

cause it has been found that the
Germans have a RJabit of - occupying
the' tops of T1ouses or other high posi-

tions and shooting ddwn, wh! such

4 b

- 30,

are still being ht and this system
is as much for the | fit of the offi-
cers as the men. An r, who is a

| yeteran soldier, sald® the other day:

“I: the officers were

u‘: at the front ;ow"""rgfcmhm
been ‘stretching it a little, but it is

'ola«uw*:ud E ﬁy oo
nowledge of military tactics before
he contingent is prepared to go into

' setback, b:::u.ﬁ o € .

. o a it

‘had any training in this respect, but

H : .
Excens Tor Nov 3 b e Somita,
: nd of . Lt.~Col. Shilling-

adian papers seen here, ti
2 'S'b"' - q:r R
82,000 have already gone France.
This Is not true. All thm‘ troops are
- mmﬁ'gfim?.nfw s b:"m
y ti his - :

e Princess Wmi;

f

‘ready been separated
l:)el;. an(;!n will- no td%i;bt g0 into ‘fire as
8 accoun previous experi-
ence of both officers and men, thig re-
giment is looked upon as better umtge
'C“d torn;hgg[thautumto! L)
anadians. ch permanent units as
m C. H. A a‘;d u‘m_ t(t",':aadl an
b ons ay - also ve camp
any day g:: Southampton. But :
ess presen

contingent will not move until after
tl’u new. year.. greatly to the chagrin

of all. :

5 Hospital in ‘London.
1 Hospital, under Major Drum-
is stationed in London. At pre-
sent 10 officers and over 100 men Yave
taken over Mount Vernon Hospital in
Hampstead. This bullding was for-
merly used for consumptive -patients,
but, Itke many more thruout the king-
dcm, is being renovated for the pur-
pose of caring for wounded soldiers.
Whether it will be. used for receivi
Caned is not known. The ope
al Bouwlogne will likely be a ¢l

ed may be sent over to Mount Ver-
non or other hospital which will like-
ly be established in the near future.
It is possible that the Canadian Red
Cross Society will create a hoespital
at some point in southern England.
At present thé society, under Lt.-Col.
H _formerly chief medical

cars are reconnoitering. It is also un-
= =

¥

health officer for Ontario, has an of-
fice in London and is making prepara-

4

OLD STOCK ALE
QOLD LABEL
Medical men endorse the value of
ale as a tonic and nutrient.
, rse, much depends on the
- purity and quality of the ale—so be
sure you get O’Keefe’s.
_Any dealer can supply
you a case.

Of course,

he

it has come to the minds of all that it |
is greatly ,. *,-:g“au_mjww.

t plans are canceled the|(

hospital, and patients seriously wound- |

*land Michigan Central Raflroads.
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COL. DENISON WILL SPEAK.
Col. Geonge T. Denison will

patriotic ress ot the next

of the Toronto h of the
b osw Ay hight at
11, Richm and

President Richard Ivens; J.P; ¢
several well-known local entertals
will assist.; - Flaipel
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ACADEMY OF MEDICINE MEETS
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B

The regular monthly m“ﬂacﬂrbﬁ_
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