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Local Securities Follow the
Action of London and
New York.

BRAZILS DOWN A POINT
Other Stocks Dull With Only

Irregular and Fractional
Changes.

With London and New York markets
under pressure yesterday it was not un-
expected that the local exchange had a
weanker tendency. Brazillans ‘come  in
for a large share of the trading, but even
‘these were less active ‘than | recently
baen the case. Traders here are carefully
watching the support in Brazils and any
sign of withdrawal of this is"immediately
seized upon to mark the price down. They
were successful to the extent of a point
vesterday, and exercised caution in mak-
lni_ short committments, :

he oOther issues dealt in did not mike
spécial changes, and the fractional fluc-
tuations were irregular.

Richelieu recoveréd to a little over par.
Canners declined a 'large fractional, while
Harcelona and Bread were fractionally

‘

The few investment orders in the mar-
ket were almost exclusively kept to the!
banks, bonds and .preferred shares.
,United States Steel stock “was weak |
.on Wall street, but the selling of Cana-
dian stecls was small and the prices held
steady, - " i

The market as a whole presented no
change from that of several days past.

BETTERTONEIN |
MONTREAL MART

Day of Irre'gular‘ Price Swings
Ended With Tendency
Upward.

MONTREAL, March 30.—8tock market
fluctuations contiyued  ‘irregular today.
but the local iist as a, whole, dafter a dull
and somewhat heavy ' opening, finished
with a lightly improved tone, as a re-
sult of a raty in the Néw York market
C.P.R.’s advance to 206% in that ma:ket
was followed Jocally by higher prices tor
Montreal Pover gnd R/ checen, the foo-
mer rising from 2228; on Saturday to 223,
and being L.d up to 224 before the close,
while the latter rallied 1%, to 101%, and
dlosed at the best. The advance in C.
P. R. at New York brought little activity
in the stock here, but dealings at 206 and
2065 reflected the firmer tone, and clos-
ing bid at 206% went out one point higher
on the day.

Gontrast'ng with higher prices for the
issues named wae the weaker tone in
Braztlian, which sold off to §1% at one
time, a dedline of 7% from Saturday, and
recovered only % of the loss, Iron, virtu-
aily Inactive, was alsq heavier, closing
offered at 317, aga/nst a bid price of 32%
on Satyrday, Beil Teleplione was active
end weaker, and fell a point, to 147, oh
more generous offer/ngs than have come
on the market for some t'me. .

In-a general way the market showe:
much the same' characteristics as thru
last week, Offerings of stock are not
large at currcnt prices,  sand under any
turn for the better In outside markets
buyers here are forced to bid up prices
sharply to get stoclk, This was exempli-
fled in the case of Power, which went
from 223 to 224 bid without a share of
stock coming out, At the same time,
noth'ng has developed ‘n the general
g tuation in security markets to bring
about uny heavy and sustained demand
for stocks.

SHRINKAGE NOT E
IN MONTR

Decrease Less Than Million Dol-
lars Despite Refction in
*  Business.

GE
USTOMS

MONTREAL, March 80.—Despite the
business depression, the Montreal cus-
toms collections for the fiscal year just
ended show a decrease of less than §1,-
000,000 from last year. The.total for
the year is $24,772,440, comparing with
$256,655.040 for 1912-13, but the collec-
tions for July last, which amounted to
$2,509.211, were the largest fdr any
ti.onth in the history of the port of
Moutreal, !

[ the fisco) year 1908 -095,
were only $12,935,000; % o
1969-10 they amounted 205
for. 1910-11 the total was 8!8, -]‘.1'.'5’.]

dud for 1911-12,°$19,051,815. ;
LONDON NARROW . i
AND IRREGULAR |

LONDON. March 30.--fihe stock wur- |
ket was narrowly {rregular today. <o - |
sols fluctuated within a range of a quur- |
ter of a polpt. Home rals saggrd oo !
accounnit of the threase:ned coal strike
aud mines and Miexica sues were
but Brazilian boovs and Rubber sha
were supported

American M:arconis d
to geven-elghtng on the « ppoint/ng en- !
nual report Americais securities svere
quiet and stecady thruout the day. Can-
adian Pacific .nmvrovea # fraction, but
the rest of the lisi varely moved. The
closing was dull

Money and wecount rates were easy.

the returns

fo:

i'ned an eighth

EUROPEAN BOURSES,

BERLIN, Maiclh 30.--Trading was duvl,
but prices weie firm on the bourse to-
day. . Exchange on London, 20 marks.4,%
pfennigs for cheques: money for the fet-
tlement, 4% to 515 per cent.: private ate !
of discount, 374 per cent !

Femmredi i
ol ""4'1( 03 were AY) "H'n{ ’
on the bourse today, Thiee per cent. |
rentes, 86 francs 20 centlines far the =
count: exchiange on London
eentimes  for chegues:
dizcount, 23 pe

CONSOLS ARE FIRM. ’

PARIS, March

(=
U5 fraacs 0
private  raie of
cent, {

Consols are u
cloging at 758; for
account.

1ged to g Ix:,;wrl'.l
oney, and at 763 :,':“

+8 number of issucs showed gains of a

.shares also were under pressure with

Southern Pacific reported a shrinkage of

FOLEY-O'BRIEN

i g
(and dustrial
fworldwide and not by any means confined
i v
tin one of those

YORK STOCKS _
HAD FIRM CLOSE

Early Losses Were Offset and +9.

Net Changes for Day :
Small.

s

'MONEY STILL EASY

.qudetatcment of St. Paul’s
February Earnings Had
Encouraging Effect.

NEW YORK,
reached a state of deadlock t
elow decline in progress last week was
-’lil_:.lted. but little else was accomplished.

e lack of public demand for stocks and
the downward trend of prices recently
caused traders to take the short side in
the edrly dealings. Professional pressure
was not severe, however, for the shorts
bore in mind the comparative steadiness
of stocks in the face of depressing influ-
ences to which they have n subjected
of late and proceeded cautiously. Quo-
tations were forced down in spots, but
recessions failed to bring out stocks in

March 30.—~Speculation
oda T

any quantity, and after noon a recovery |

set in. ’

Lehigh Valley and New Haven led the
upturn *of the afternoon. Amalgamated
also developed strength, and in the late
séesion the western rallroad stocks mov-
ed upward smartly, so that at the close
point. The average change, however,
wag slight.

: Erratic Movements,

North Amcrican extended its recent
large gain. Studebaker and Goodrich
were sirong on reports of increased busi-
negs in the automobile industry. A few
dpecialties gave way aba?ly. Tobacco
&tocks once more weakened on the pros-
pect of an anti-trust suit against the
tobacco company’s distributing agent. Oil

:‘::'viut losses in Mexican petroleum is-

The late advance in the Western Rall-
road' shares followed publication of St.
Paul's February report, which was in
contrast  with the poor statements of
other large systems for last month, There
was an increasc of $117,000 in net earn-
ings, altho the gross fell off $419,000.

$24%,000 in I'cbruary net revenue, 3

Despite the cash loss shown in the bank
statement of Saturday in place of the
expected gain, and notwithstanding 'the
preparations for the quarterly payments
10 be made on April 1 the money market
reflected continued ease. Time rates and
c;?;l‘lmf;clal discounts again were shaded

NOW HOMESTAKES

Shescholders Passed Bylawgto
Transfer Administration
of Company.

-

At the annudl meeting of Foley-
O’Brien, Limited, held in the compuny&'n
head office at 58 Wellington street yes-
terday, a- bylaw was passed making the
Homestake Mines and Finance Company
administrator of the company, and Chas.
L. Sherrill of Buffalo managing director.
r“he following directors . were elecced:
Frank L. Bapst, Buffalo; Willlam H
Kinch, Buffalo; Samuel J. Dark,

L. Sherrill and Frank V. 1. Bardol,

The financlal statement submitted to
the shareholders shows cash on haad of
$94,211.94. Expenditures amountzd to
$39,1656.03. »

During the year 3607 feet of develop-
ment work was done, which resulted in
the location of several promising veins,
T'he report says: A large body of quartz
and mineralized schist has been located
on No, 1 shaft. A rich ore shoot occurs
in it. This same body has been pilcked
up at the 160 foot level on No. 2 shaft.
At the 250 foet level some spectacular
ore was .encountered. This is probably
the extension of the rich ore shoot in
No. 1 shaft. At present work is being
pushed on the 250 foot level.

“The work of sinking No. 3 shaft is
now In progress. Values in the quartz
veins and ore zones are low, but con-
sistent. It Is the intention of the man-
agement to sink No. 3 shaft at the 250
foot level.” .

Thiu the use of diamond drills several
mineralized ore zones were located.

The management outlines future work
as follows: “The work during the coming
year will be done with the object of lo-
cating the rich ore shoot in No., 1 shaft,
at the lower levels in No. 2, and the de-
velopment and blocking out of such ore
as 18 encountered.”

OUTLOOK IS NOW
MUCH BRIGHTER

; harles

Future Should Be Regarded Hopc-t
fully, is Advice of New !
York Bankers

Henry Clews & Co. in its weekly letter
84'8;

“1'he financial community is still in
a state of hoperul expectancy. No little
disappointment cxists that the market
has not shown greater strength; yet it
tuust be remembered that we are panrs-
thru o period of trade depression
readjustment \ which is

Unitea dlates, We are inevitably
periods of economic reac-
tiou to awnich we must adjust ourselves
whether we lilte it or not, and which are
best met by candid appreciation of the
tacis, 1L is 07 course unnecessary to deal
with the past, or with the causes leading
te pre=en. recction; but a survey of the
present situation at home contains both
sobering and encouraging features.

“The financial outlook for the future
should still be regarded hopefully, We
bhave fairly discounted all unfavorable
factord; financial anid Industrial condi-
tions are intrinsically gound; the oncom-
ng of spring should fmpart gome re-
covery; political conditions al ¥ashing-
ton, tho unsgati=zfactory, arve less threcal-
ening, and we are in for a period of ea«y
money. ‘thesc are all factors ¢f a cura-
tive gort, The situation in Ulster has had
no effect upon the London markets, and
it ig evident that well informed sources
do no. antivipate civil war. The first of
April, when  over  $180:000,000 in divi-
deaas vwill be distributed, i3 now at hand,
and in the absence of unfavorable de-
velopments there is nothing to prevent
a falr recovery in the best classes of
stocks, The new banking system will
#ecn pegin to be in operation and that
Wil be ‘helpful.’!

the
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~apital Paid Up
reserve Funds
“Total Assets

NK OF CANADA

$11,560,000
13,575,000
180,000,000

COLLECTIONS

LONBON, EnNG., OFrICE,
[T au‘s.. {RINGES STRILT, .6

H,a','ng 370 Brauches throughout Canada and the
" West Indies, this Bank posscsees nnriva'led facilities |
for haadling collections with economy ard despatch,

he | Elec, Dev,

NEW YORK AGENCY.
COR. V/ILLIAM & CEDAR STRECTY

"

i the

Saturday.  Monday.
; Ask, Bid, Ask. Bid.
reelona ........ 28% 28 27

28

B aisai it 821, 81% 81%
B.C. Pack. com.. 140 188 140 138
Burt F.N. com.... T ; 8% ...
do. preferred ,..
Can, Bread com.. 29%
do, preferred ... 90,
Ca&:. -Cemf. corg... 30%

0. preferred ..
Can, Gen. Elec... 109%
Can. Loco. pref...
PR,
Consumers’
Crow's Nest .,....
Dom. . Canners ...

do. preferred ..
D I & 8. pret...
Dom. Steel Corp..
Dom. Telegraph.. ...
Duluth - Superior. .

o1
20515 206%
o 378

60
60
95
g

Tass

Macdonalld
Mackay com. ....
do. preferred ...
Maple Leaf com..
do, preferred ..
Mexican L. & P.. ...
Monarch ¢om. ...
N. 8, Steel com..
Pac. Burt com..,..
Penmans pref. ...
Porto Rico Ry....
do, preferred ,.. ...
Que. L., H, & P.. ‘'16
B & O NGOV, . ivve ore
Rogers com. ..... «.«
Russell M.C, eom. ...
do. preferred .. 655
Sawyer-Massey .. 26% ...
do. preferred ... .86
St. L. & C. Nav.. 110
8. Wheat com.... &7
Spanish R. com.. .
do. preferred ...
Steel Co. of Can..
do, preferred ...
Tooke pref, ......,
Toronto Paper ...
Toronto Ry.
Tucketts com, ... 42 ...
do, preferred ... ... 97
Twin City com... 108 ...
Winnipeg Ry. .... 303 ...
: B
1.86 1.80 - 1.86 -
Hollinger .......17.00 16.40 16.60
Lo ROBe ..., vovislive.  1il0
Nipissing ........6.12 6.08
—Bankes —
. 210% 209%
226

&
17%
83% ...
i
s AR A
42
106
200

e

210 ...
227% ...
202% .

Commerce
Dominion ,.....
Hamilton .....e0e
Imperial ........
Merchants’ ....... ...
Metropolitan .

Nova Scotia

Ottawa

Royal

Standard .........
Torouto

crsese

Canada Landed
Canada®Perm. ...
Central Canada ..
Colonial .Invest....
Dom. Savings

Gt. West, Perm...
Hamilton Prov, ., ...
Huron & Erie..... ...
Landed Banking.. ...
London & Can
National Trust
Ontario Loan

Tor. Gen. Trusts.. ...
Toronto Mort. ....
Unlon Trust

192% ...
190

Canada Bread ...
Dom, Canners
Electric Devel, ... ...
Penmans

Porto Rico R
Quebec L. & P

Rio Janeiro ......
Spanish River ... ...
Steel Co. of Can..

TORONTO SALES,

O

Op. High. Low. CL

- LRl | Sl ey
Barcelona A 4 813 Bi%
278 27%

Brazillan .... ot
20 901

943
o
T

26
966
4
7

Can, Bread .. 27% 3
35
5

do. pref. ... 90
Can, Gen, ,..100% ...
Con., Gas ..17_61@
Dom, Can. .. 59%
Macgkay pr. .. g:;/?
Maple L. pr.. I e e

O 1003 1007 100% 1007
ol g 17 118 17 118
CLBB L Las iRy
Uo1r% 1% 1Y% 1T%
Rajls ..188% :c0 o0 e
-—.\nnes‘T% "
Coniagas ....;800 = 800 - 790 4“0
La Rgse L8 gt 166 165
Nipissing b v ‘

L.210 210 209% 20912
LLBTING . e R
...204 204 202 202
SR s ewniiilibe
. .:310% ... e
Loan, Trust, Btc.—
Can., Perm.. .1‘%:}”/ ib o g
Can, Land,.-.. :—/"'Bb'n'ds—'-

1. ... s

'59% 60

Tor.

Commerce
Dominion
Hamilton
Imperial
Toronto ..

10

$1,600

Blec, Dev. ..

| COBALT WEEKLY |
” ORE SHIPMENTS |

| |
f |
| 1
|
|

There was no low grade orc shipped
from Cobalt the past week, which ac-
counts for the low tonnage ascribed to
the eeven mines which figured in the

list of snippers.

The Timiskaming under the new man-
agement made its first ghipment,

La Rose was the high shipper with two
cars of ore that were of good grade.

The Cobalt 'Townsite was the only
other company despatching more than
one car,

The shipments from the Cobalt mines
in ore for the week cending March 27

were :
Migh. T4, Lbs.

151,460
68 610

64,380

171,640

87,630

85,770 5,

58,840 58,840
688.330 658,330

Bullion shipments were  unusually
heavy. Nipissing alonc despatched §100,-
000 in silver bars.

The bullion shipments fo?
cnding March 27 were:

Minc. Bars. Qunces,
Nipissing . 146 174,723.71
Buffalo 50 51,147.09
C. of Caobalt.... -32 .17,271.00

218 243,141.80 $141,35€.7H

The bullion ghipments for the year to
date are 2,207.071.50 ounces, having a
value of $1,283,370.02,

Cobalt Townsite
Pet. Lake (Seun.-
Cobalt Lake

La Rose A
Coniagas

O’'Brien i
Tinrigkaming

68,610
64,080
171,640

the week
Value,

$101,339.75
30,000.00
10,017.00

TORONTO CURB.
Op. High. Low. CL
15014 45 45 45
390 - 390 388 390
390 388 388

Sales.

W rnp
P3t. Lake...
Kerr Lake..
Kerr  Lake..
McKinley
Dome

Gt

MONTCLAIR, N.J., March 30.—Wm.
Dewart. prominently identified with
the first Canadian protective tariff act
and for many yearsd a writer of ar-
ticles dealing with tariff questions in
United States and Canada, died

at the house of his son here.
de\\':m orn in the Dominion in 1836.
and was§at one time a merch
Warsaw,/Ont, e

todny

59%

3 | Lehigh vu..x;:% 14474 14214 1431

N,
 [N.Y.,NH. &

| Penna,

'| United Rail'y

|Am. Smelt... 69

Sales. |

o | Brazilian .,

151,460

i

" ,Erl:luon Parzthlm‘:n Co., 14nw.tl!§‘ ﬁélg
treet, report the owing fluc
on the New York Stock Excharge :

— 1 8, -
Op. Hgn, Low, Cl,
6%

Atchison .... 98 26

Atl. Coast ..122% ““ A RN 100

g.. & Ohlo.., 89% 90% 89% 90% 1,200

B. R. T...... 0% 927 91% 92 600

(éi:e: ) &Rﬁ" .2gg‘;z aggq‘ zg;}g 2061 4,900

L N e el
1,300

C%‘f"p‘:"‘ & 3
. Paul .. 90 9015 983 9915
Del, & Hud. 149 149’? 1477%'1477% 400
Bele' . ,......, 9% 2015 28% 29
do. 8nd pr.. 8% ., 5 ew s
Gt, Nor. pr,..1258 12615 126% 12614
IN. Gent: ,,.110% 110 110% 110
Inter Met. .. 145 14 1416 1414
do, pref. .., 69% 598 BS% 59

Sales.
900

Mo.  Pac, 1o 247 2475 248

S G 000 901 89% 903

Hartford .. 6015 70 691 70
Nor. Pac. .. .iis;’: 114;: i(l)g% 1{4
s St 110% 110%
Reéading -.....184% 16535 16485 1661,
Rock-Iel. ... 48 48; 4% 41

do, pref. .., 6% 712 6% 7
6

St, L. & 8.F.,
™~ 2nd pref, .. %ﬁ
Bouth: Ry, - 2018 0% Sk Son
« RY, ., 26 26
do, pref, ... 80 ”'ﬁu“% .
exas Pac. ., 16% .., ...
R AYE A% . U
fon Pac...168% 159 /15678
i e
do. pref. ... 46 47 | 45%;
Wabash .,... 15 18 114
do, pref. ... 6% 7 | b%
SR -—It;guatr 18—
Amal. Cop,.. 6% ' 763 76%
Am. Beet 5., 22 .,,9";... ‘...
Am, Can, ... 29 2911 28%
do, pref. ... 917% U1% 918
Am, Car & F. 60% 511 50%
Am, Cot. Ofl. 48% ... |...
Am. Loco. .. 331 .,
Amer, Snuff
common ,.160%

ore—

/ Inv. 'Co, ..’ 30

“o91 6% 60
A B B,
T 1 Y%
Am, Tobacch.24815 24914248~ 24915
Anaconda ... 35% 36 ! 351 36
Beth, Steel,. 41 41 | 40% 41’
Chino Lo gl 4184 40% 41
» cath. I
(Qoa. Fd & 1...,32?2 am Ei?.‘% sm
Jon. Gas .,..183 133% (1323, 132
Corn Prod..,. 9 9%[1 9%2 9%
%

Cal. Petrol.. 26?: 26‘2 26% 26

15 144 144

i . 44
G.N, Ore Cer, 35% . gt

Dis, Secur... 181
Guggenheim, 6814 56 |55% 56
Int. Harv....106 105 4104% 10415
Int. Paper ., 8% 9 | 8% 9
Mex. Petrol.. 6
Mackay ..... 83
Nevada Cop.. 1
Pac. T. & 7.
Peo. Gas ,,. v ik
Pitts, Coal ,. b
do, pref, .., 3
P.B Car.....
Ray Cop. ...
Rep. I. &.8.. 23% 24 3
do. pret. .., 87 8714 186
Bears Roeb'k.186% ... .. ...
Tenn. Cop. ., 34% 847% B4 34%
Texas Ol ... 147 147 1 B 146
U. 8, Rub.., 61% 61% $11, 613%
Go; Ast pr. 108N ... L.
U. B, Steel... 63 631, $23% 63%
do. pref. ...109% 109% 1091 10914
do. fives ,.103 10314 123 103
Utah Cop. .. 56 - 56 $5% 66%
Vir, Car Ch. 818 7., ' -} gl
W. U. Tel... 625 63
West, M{g... %6 .76
Money ... .., 1%’ i 1% %
Total sales, 188,600 shares,

MONTREAL STOCKS -

: Op. High. Low. Cl.
Bell Tel. .,.14815 1485 147 37
» C Pack..l:g 1:9 18814 13814
E . 88 2 1813 %
Can, Car .... 621 6214 -g']z% i
C. Cement pr, 90% ... :
C.Oot. pr.... 78 ..}
C. PR 206 20614
C. Reserve ,.180 ..
Detroit Ry... 70% ... .
D. Coal pr...108 .., "*
D. Steel Cor. 82 °,,,
D Textile,.. 81 ...
Lake Woods.131% ...
40 pref. 1% ...
e M
Power.,.2227% 223
Mt. Cotton .. 66 ...
do, pref, ,..100% ...
N. 8. Steel.. 74 7
Ogllvie pr....118% ...
Ottawa L. P, 1145 ...
Penmans ..., 51%
do. pref..... 88 .,
R, &0 1005 1
Shawinigan 1851 1
do, rights ., 1% ,,.
Spenish R.pr 46 ... M. 20
Steel C. C.... 17% 17% 17% 17%
: —Banks,—4
Commerce ,..20915 210 2091 210
Merchants .,
Ouebec
Union

Bell Tel.

C. Cement ,, 97

C O, Rab,... !
D. Textile B. 993 ...
Lake Woods,104 104
Mt. Tram, .. 99 ..;
N.- S, Steel..,. 89
Quebec Ry... 50

PRICE OF GILVER.

In London todsy bar silver closed un-
changed at 267%,d per ounce. The New
York pricc was 58c,

NEW YORK CGURB.

Quotationz and transactions
New "ork Curb reportdd by
Perkins & Co. (J. G. Beaty):

Bid.
Bufflalo 4
Dome Mines
Foley - O’'Bricn
Granby
Hollinger
Kerr Lake
T~ Rose

el
431 U3y 43
21% 1l 2122

06 20814

T

‘743
B1uE2

5180 101%
13514 136

150
105
3

14
7

2,500
4,500
1,000
1,000
2,000
2,000

7 1,000
30,000

103 103

on the
Erickson

v MeKinley
| Nipissing

Pearl Lake
Trethewey
Yukon
Cigar Stores
Sales: Bu 300,
McKinley 4500, Cigar S

= foot flevel.

I 'oley

Random ch-oh.
- Mining Matters

INSPECTING THE COCHRANE.

others interested In the Cochrane mine
are now inspecting the operty. Un-
der the management of Superintandent
Mackenzie the development is pmoogd-
ing rapidly, and the ore bodies are ;‘hoav-
fing up more than equal to expectations.

P
BIG 8IX MAY‘G‘V'I'AHT‘UP.

ELK LAKE, March 30.—It is expected
that work will commence on the
about the 10th of nextmonth.
‘will have to fitting done to ghe
machinery: on this property before w%t’l‘;
aerground work can: be proceeded i
as the property has not been Wwork ng
for about four years. 3

. ». " F
BEAVER AUXILIARY, RESUMES,

BLK LAKE, March 30.—The crew at
the lg{uver Auxiliary are putting OVGI;Y-
thing in shape at the power house :‘!l'
an ecarly resumption of underln;g
work. The compressor was Trual n‘l'
Thursday for the first. time in severa
weeks,

s & ‘1

The cashing in of spe
by the brokers is given:
Lthe reaction in several,
stocks yesterday,

&
Kerr Lake took.a big slump
3-90‘.5 It 48 not so long:.&ago th&tmf.lg&
stock was bringing in the neighbo

[ t ac-
of $5 a share, and traders canno 5.t
count for the drop, as no news of a char
acter to bear it outyhas been received

from the camp.

Preston Bast Dome is to hold the -an-
nual meeting of shareholders today. In:
giders say that nothing of great impor
tance will take place, but there is a
strong feeling on the strect that the com-
pany will arrange for financing extensive

the ‘reason for
n"ot the mining

down to

| development work. i
30.—Work at|

LARDER LAKE, March
Goldfields Mine is being pushed ahead
vigorously.. McMillan Bros. have the
contract to sink No. 3 shaft to the 500.
They are no: down ‘gvsesureet.
Ore values are said to show up o

e

What ‘was accepted as a concerted

| drive was made in Peterson Lake shares

vesterday. The movement was facill-
tated by the publication of a statement
which was neither official nor authentic,
On many previous occaslons similar tac-
tics have been pursued, with the object
of diglodging some holdings. The suc-
cess of the present venture will be better
seen when the short interest now out-
standing attempts to get even on_the
market. e

£ )
An article appeared in an evening
other offer may be made to Jupiter share-
holders besides the one ratified by Mc-
Kinley-Darragh shareholders a short time
ago. The World was informed by one of
the directors of the Jupiter Company
that this is not true, and that the only
proposition to be dealt with at the next
meeting will be that proposed by McKin.
ley-Darragh sha.r.eholder‘s. !

Financial Hditor Toronto World: I
have before me ‘the last annual statement
of the Peterson Lake Mining Company,
ending May 1, 1913, which states that this
company started the present year with
$128,279,38 cash on hand,

fince which the Seneca-Superior Min-
ing. Company have produced approxi.
mately $800,000 worth of silver; Peterson
Lake percentage, $200,000,

Also some royalties from K orve taken
from the Gould lease, say . $5000, thus
making the total income and cash on
hand at the present time $333,279.38, Take
from this a reasonable amount for devel-
opments, $560,000, would leave $283,279.38
in the treasury of the Peterson Lake
Company. - It i8 now stated that Petemn'
Lake has only $175,000 in the treasury,
also that the stockholders should not ex-
pect any dividends in the near future.
1 1f this 48 true, it sounds queer, when
we consider that the Seneca-Superior
Company have paid out $300,000 in divi-.
dends in the past year from org all taken.
from the Peterson Lake Minfng Com-

ny’s property. 3
pﬂlnyvlepw of these facts, would it not be
cut off all expense possib le, sit down,and
do nothing, and pay the shareholders
some dividends with what they receive
from the Seneca-Superior Company, in-
stead of frittering it away with high.
priced officers, big office expense, and

eneral extravagance?

‘I! the city daily papers, The Cobalt
Nugget and The Canadian Mining Journal,
speak advisedly, we learn that the Peter-
son Lake Company has been working on
high-grade veins one hundred and tifty
teet long, averaging four inches wide,

ix weeks.
tm};:rhnps the company would give )iou
the -true state of affairs. so that you ]
could publish it a;n?d thus relieve the
areholders.
o thle”egt};rscm Lake Stockholder.

Toronto, March 28.

MINING QUOTATIONS.
—Standard-— o

-
Buy.

3%
3014
15

Cobalt Stocks—
ile
g:avzr Consolidated
Buffalo .
Chambers -
City of Cobalt
Cobalt Lake .
Conlagas
Crown Reserve

Gould

Great Northern

Green - Meehan

Hargraves

Hudson Bay

Kerr Lake

La ROSC -vovvesrrvarervaes i

McKm, D Savage

Nipigsing

Ophir

Otisse

Peterson Lake

Right of Way

Seneca - Superior

Silver Leaf

“ilver (QQueen

Timiskaming

Trethewey

\Wettlaufer

York Ont.
Porcupines—

Apex

Dome

Dome Lake

- ’'Brien

Gola Reef

Homestake

Hollinger .

e
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o
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CANKERS

20 VICTORIA ST.

The April Dividend Problem

Helpful suggestions fer solving it are afforded
by cur List of Offerings, now ready for mailing.

The list contains many items of interest to investors. "
More. ver, it describes selections from our holdings suit-
able to every investment need. A copy will be mailed

Our Inve:iment Service is at your disposal. Write us.
LM}
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" COBALT, March 80.—The directors and

B

culative accounts |

paper last night which stated that an- |

better for the Peterson Lake Company to |

$IR EDNUND B, OSLER, M.P.

Capital Paid Up.......

with $1,00.
Bank. An account can

TORONTO BRANCH:

-

’

. BRANCH OFFICE:
- No 1a Bilsky Block, Cobalt.
Phone 108 : *

resident.
C. A. BOGERT, General

sum of money in order to start
. opened

Members Standard Stock Exchange.

Reserve Fund and Uudr'v'la'obl Profits.s.. ... 7y

You Can Start a Savings Account
It is mot necessary for you to

THE DOMINION BANK

_ W. D. MATTHEWS,
e ; Vice-President
Manager.

e ar e ress s $5,811,000,00
~ 400,000.,00

wait until you have a

a Savings Account with thig

with $1.00 and more, on which
interest is compounded twice a  year.

W. K. PEARCE, Manager.
A. M. BETHUNE, mt Manager.

'Reliable Information About
- Mining Stocks

My six years’ practical mining experience means something
holders and traders in mining stocks. ‘
Call, write, of phone me for information on Cobalts and Porcuping

 ALFRED A. AMOS -
‘ 802 Lumsden Bldg., Toronte

It means guessing cut oit]

Phone Main 2410

low prices.

per share for $10.00 sharas.

orders solicited.

“As we predicted, the small floating supply of Porcupine Syndf
cate appears to have been picked up quietly'the. last few days,
privately by buyers and the market is practically barren of stock at

The Syndicate is operating two shafts on the leases for
merly held by the Gould and shipping high grade ore from one, where |

the continuation of the rich Seneca Superior was located.
capital, $600,000, makes' the stock very

The low

A.J. Estes & Co.

118 St. Francois Xavier Street

ed?

cheap, in our opinion, at $1.98

MONTREAL

Phone Adelaide 3521

; Tes"til' t". m‘ M I‘et“
The downward movement in Peterson Lake yesterday was not due o
of the stock. Traders thought the mearket vui-ncmblg and prooeedetg ﬂ"&n
Rumors that dividends were not soon to be paid kept buyers off the market
enabled the price to be more cagily marked down. We regard the
an excellent opportunity for buyers to pick. up some theap stock
fidently, buy before the recovery, The dip jn other shares will also provide favo
able purchasing spots and provide a good baels for the next market upturn,

H. B. SMITH & COMPANY

to

break as off
and we say ¢

/

Members Standard Stock Exchange.

SPECIALIST IN

J. T. EASTWOOD

Main 3445-6. 24 KING ST. W.

Phone
..+ Member Standard Stock Exchange. it
e 8.4 ‘ SG1

MINING STOCKS

MINING STOCKS|

BOUGHT AND SOLD’

on the, Standard Stock Exchange

J. M. WALLAC

Phone M. 1944 24 King Streetd_\,h’.
e

FLEMING & MARVIN

Members of Staindard Stock Exchange

310 LUMSDEN BUILDING .

Porcupine and Cobalt Stock:
TELEPHONE M. 40289,

edi

J. P. CANNON & CO.

Members Standard Stock Exchange.
3TOCKS AND BONDS BOUGHT AND
SOLD ON COMMISSION.

36 KING STREET WEST, TORONTO.

Adelalde 3342-3343-3344, ed?

LOUIS J. WEST & CO.
Members Standard Stock Exchange.
COBALT AND PORCUPINE STOCKS

Market tter Free.
CONFEDERATION LIFE BUILDING.
Phones—Day, M. 1806: Night, P. 2717._‘

Porcupine Legal Cards

Iy

"HERON & CO.

Members Toronto Stock Al
; SPECIALISTS, T enon,

Unlisted Issues
e AND
Mining S

Correspondence invited.

I16 King St West, Toronto

Investments for April Dividends.

WATT & WATT

Subject to Confirmation
10“&”] sell;— ; -
rusts and Guai
2 Scant. rantee 6 per
sun and Hasti 6
10 St;gdardtnelm f(%'rt?::'o
r cent.
5 Dominion Permanent 6 :
10 Home Bank 7 per cent..per ocut.‘
10 Sterling Bank 6 per cent.
10 Carter Crume Pfd. 7.per ceht.
10 Murray-Kay Pfd. 7' per cent.

per cent,

; 6 Vit
50 Northern Crown  Bank 6 pe

cent,
10 Dominion Power and Tran ¢
n smis~
slon Cumulative-preference 7
per cent,

Prices, ete.,

WATT & WATT
Menmbers Toronto Stock Exchange,
601 Trn'den ‘Bank Bldg.

TORONTO. ed

COOK & MITCHELL, Barristers, Solici-
tors, Notaries, etc., Tempie Building,
Toronto; Kennedy’s Block, South Por-
cupine. ed

Mecintyre

Pearl Lake ;
Porcupine Crown
Porcupine Gold
Porcupine Imperial
Porcupine Tisdale
Preston East D..
Res, Mines
Swastika "
Teck - tlughes ..
United Porcupine
West Dome
Sundry-—-

G F 8

"~

STANDARD SALES.

Op. High. Low. CL

C.

Sales.

6,500
200
150
100

1,000
2,000
9,500

o

Cobaltg—
Bailey
Cochrane
Conlagas
Chambers
Crown. R....
Ciou'd
Great LT
Hud. Bay..

“asi ik i
3%, 3% 3%

143 13 13%

dealt in on all Exchanges,

* Send for List.
H. O'HARA & COMPANY,
Members Toronto Stock Exche

30 Toronto St., Toronto, 248

hares

on application . < §

STOCKS ANU BONDS

SEAGRAM & ©

Members Toronto Stock Exchange.

STOCKS AND BOND

Correspondence Invited,
22 JORDAN STREET.

%

Thig stock and others c&rrﬂéd on margin. Buying or selling

account
receipts of

"t.-

mbskins ‘s
ity hides, f

L

d

an0
400
200
745
26,100
1,500
100
1,000

1,500
45
11,500

391

163

391 390
164 163
81 80 81
600 587 590
$ o 461, 43 43%

Kerr Lake,.
La Rose ...
McKinley

Seneca
Timlsk. '~,.
Porcupines—

0 i
Dome Lake. 46 461%
2o e R N
Hollinger ..16.50 16.65 16.50 16.50
Jupiter 1% 18% 18 - 13
Foley by R L i U e
Homestake.. 82% 85 821 856
United i R i e e
Preston ....
Pearl Lake.
Mcintyre
Pore. Tied..
Vipond .

Sales,

1,000

DULUTH GRAIN MARKET.

DULUTH, March 30.—Close: Wheat—
No. 1 hard, 92¢; No. 1 northern, 91¢; No.

|

Capital . ...
Reserve

Trust Funds to Loan|

On lmiund Central Property
THE

Union Trust Co.

Limited.

L LRI

s e s ee saee

- J. M. McWHINNEY,

General Manager.
TEMPLE BUILDING, TORONTO.

£

MORTGAGE. |

$1,000,000
950,000

=25

2_do., 89c; May, 91c; July, 92c; "
877%ec. " e e

Unlisted Stocks,Mining Stocks

Bought and Sold
SMILEY & STANLEY

15 KING ST. WEST, TORONTO
Phones Main 3595-3596

“r




