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Tororito Railway Up Again—Deal With City Reflected in Market PJ#

IGNMONEY SITUATION 
IS UNPARALLELED

SHARP RALLY IN 
TORONTO RAILWAY

NEW YORK STOCKS 
ALMOST STAGNANT

MINING STOCKS ARE CATTLE MARKET 
ON UPGRADE AGAIN BARELY STEADY THE DOMINION BANK

Sir Edmund B. Osler, M.P., Pres. W. D. Matthews, Vlce-Pres. 
C. A. BOGERT, General Manager.

*5,000,000 
. «6,000,000 
. «76,000,000

0 *•
t:Capital Paid Up 

Reserve Fund . 
Total Assets ...World-Wide Stringency Sees 

Many Anomalies Establish
ed—Financing Nations.

Prices Moved Within Narrow 
Range, But Undertone 

Showed Improvement.

Announcement of Negotia
tions With City Sends Price 

Up Rapidly Again.

, Hogs Firmer—Sheep, Lambs 
and Calves Steady to 

Firm.

Trading Continues Narrow 
Rut Undertone to Market 

Is Reallyi Buoyant.

tunore Ri 
y Heavy 

* —May W

■iA Modem Banking Institution
Every description of Banking Is transacted by The Do

minion Bank. The Collection Department Is completely equip
ped to handle the business of Manufacturers, Wholesalers and 
Large Corporations. • - —-
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itrnCAOO, Apr 
f(hparted to whea 
iftnation, net gair 
J8|r recorded. Co 
•hade lower to v- 
net advance of 1- 
were irregular, lOi 

It became know 
deal of buslnees , 
was done on yest 
board, chiefly It: 
ward of flve hund 
here. It was cl: 
from Baltimore • 
there was the nest 
was modified som 
sages saying that 
being done in r< 
w«s on the upgra 
exception of a tf 
liquidation early I 

Selling pressul 
down a little, but 
were fairly firm, 
early, but bought 
by shorts gave sj 
sbme early weaki 

Provisions, esp< 
weak undertone « 
hog run. Pork 
losses, but lard I 
higher on packing

ST. LAW RE

f ' Receipts of farn 
bushels of grain : 
with one load of i 

Wheat—Two hu; 
97c per bushel.

Oats—Two hundi 
per bushel.

Hay—Twenty lot 
per ten. — 

Straw—One load 
lit per ton. 
Grain—

Wheat, bushel j 
Wheat,
Barley.
Peas, bushel .. 
Oats, bushel . -, 
Rye. bushel .... 
Buckwheat, bus;

*^?eedsmen 
to farmers, per cw 

Alstke, No. 1 ... 
Alslke, No. i ■. . 
Red clover. No. 
Red clover. No. -2 
Alfalfa, No. 1 .. 
Alfalfa, No 2... 
Timothy, No. 1 . 
Timothy. No. 2 . 

Hay and Straw— 
Hay, per ton ... 
Hay, fiihted . 
Straw, bundled. 
Straw, loose, ton 

Vegetable»—■ 
Potatoes, per ba 
Applee, per basl 
Apples, per barr 
Cabbage, per bai 

I Beets, per bag 
Carrots, par bai 
Turnips, per ba| 
Parsnips, per bi 

Dairy Produce— 
Butter, farmers' 
Eggs. new. dole 

Poultry, Retail— 
Turkeys, dresse< 
Chickens, lb .., 
Ducks, per lb , 
Fowl, per lb ... 
Geese;- per lb . 

Fresh Meats— 
Beef, forequart j 
Beef, hindquarU 
Beef, choice aid 
Beef, medium, I 
Beef, common, 
Mutton, cwt .. 
Veals, common. 
Dressed hogs. 
Spring Iambs, e 
Lambs, cwt .. J

Never .before In financial history has 
money been so internationally and 
universally in demand as it Is this 
year. Canada has seen the bond is
sues of many of her municipalities and 
great cities turned down in London 
owing to the demand for capital be
ing greater than the supply, and has 
gone to the United States to secure 
funds to finance her development 
Meanwhile a money stringency of the 
most acute nature has been general 
thruout the Dominion.

Innumerable Instances of the un
usual strain upon the world money 
markets might be cited. A small rail
road enterprise across the border lit
erally searched the world for funds, 
recently, finally finding money in Bel
gium. Very lately Swiss bonds were 
offered In New York for the first time 
In history. Switzerland is supposed 
always to be a lender, never an out
side borrower.

One of the biggest banks in Germany 
recently borrowed a million in New 
York for one year at 6 per cent., and 
would have taken five millions more 
could It have been had. Is it any 
wonder that for the first three months 
of this year New York banks accom
modated their mercantile customers, 
but would not buy a dollar of outside 
6 per cent, commercial paper?

Standing the Strain.
One of the big life insurance com

panies recently loaned a million In 
Montreal at 7 per cent, on real estate 
security, and could have loaned many 
millions at 8 per cent The money 
lender of this concern says that he 
could place fifty millions in the Unit
ed States and Canada today at 5 per 
cent, on good real estate security, had 
he the money to loan.

The wonder is not that money con
ditions are so anomalous the world 
over; the wonder Is that the financial 
strain of European war, and its threat
ened extension, at a time of universal 
business expansion, should be dis
tributed so universally over the money 
markets of the world.

If anyone had said last year that 
three hundred to five hundred million 
In gold could have been hoarded in 
Europe while the Turkish armies were 
being annihilated and pushed back up
on the Bosphorus by the Balkan peas
ants; with all the great powers of 
Europe sitting astride loaded guns 
ready at a moment’s notice to take a 
hand in the fray ; that the United 
States could at the same time ship 
forty million of gold to assist Europe; 
that France could refuse to p^y out 
gold, and Germany bid 8 per cent, and 
8% per cent, for money, and th'ere be 
so little disturbance in the stock ex
changes of the world, he would have 
been laughed at.

MARKET IS IRREGULAR COPPER SHARES HEAVY HOLLINGER IN THE LEAD TORONTO BRANCH: {£& Êf^StoÆfuntReceipts of live stock at the Union 
Stock Yards were 78 cars, 1132 cattle, 
113 hogs, 62 sheep and 900 calves.

There was a fairly good market for fat 
cattle, at barely steady prices for steers 
and heifers. Cows were firm at Tues
day’s advance In prices.

Exporters.
There were no cattle bought for ex

port but there were a few lots of ex-

Several Favorites at Lower 
Prices—Speculative Move

ment Is Narrow.

Report of Increase in Price of 
Refined Metal Lacked 

Effect.

New High Records Made by 
I'our Issues—Some Irreg

ularity Shown.
/ :CANADA FOUNDRY COMP

LIMITED 3»
NEW YORK, April 16.—Altho the 

stock market was spiritless and un
stable today, the undertone was appre
ciably steadier. Stocks were depressed 
at the outset with a recovery quickly 
following, and during the remainder of 
the session prices moved back and forth 
within a narrow range, with few Import
ant changes. Increased resistance was 
offered to pressure and most of the 
stocks which have been noticeably weak 
recently made a better showing. The 
Petroleum stocks, In particular were 
strong.

There was an increased Inquiry for 
stocks at the lower level established by 
yesterday’s trading, but the demand was 
not keen and fell off when quotations ad
vanced. Speculative conditions were vir
tually unchanged and on neither side of 
the market was there a disposition to 
take the initiative. Trading fell off, and 
at Intervals during the middle of the day 
the market was at a standstill.

Copper shares were heavy at times de
spite the report that the leading selling 
agencies had advanced the quotation for 
refined metal to 15 S-4 cents.

Some traces of Improvement were shown 
In bond prices, but enough selling went 
on to make the tone unsettled. The new 
SL Paul 4 1-2’s'sold down to 99 1-4, com
pared with the subscription price of 
99 1-2. Total sties par value |1,958,000.

With Hollinger, City of Cobalt, Co
balt Lake and Canadian Gold, all up 
to new high records, and half a dozen 
other Issues Improving their position 
to a greater or less extent, the improved 
calibre of the mining 
plainly apparent yesterday. It 
perhaps, significant that there 
increase in the volume of transactions, 
in fact the day’s trading did not meet 
the average of recent sessions, an oc
currence which was accepted as an 
indication of the scarcity of offerings.

Hollinger rose to 118.15 and only the 
absence of offerings held the advance 
in check. The closing bids on the To
ronto Stock Exchange were at 118.30, 
a gain of a full 30 points for the day, 
and a dollar above the low for the 
month- As frequently stated, the 
floating supply bf the shares has been 
reduced to very small volume, the vast- 
majority of the stock owned locally 
being apparently held for Investment. 
Consequently, it is only natural to 
look for rapidly rising prices on the 
Incoming of any material demand, and, 
with conditions in their present state, 
there would seem to be practically no 
limit to which the quotation might 
soar. The usual tajlk of an increased 
dividend or bonus 
street,” but this a 
work.

Announcement by the mayor of To
ronto that negotiations were under 
way for the acquisition by the city of 
the street railway and the Toronto 
Electric Light Company brought about 
a sharp recovery in Toronto Railway 
shares in the stock market yesterday. 
The price had dipped to 142 5-8 during 
the morning session, a loss of 5-8 from 
Tuesday’s close, and over three points 
below the recent high level. The rally 
came shortly after noon and bore the 
earmarks of a short covering move
ment as well as of accumulation. Bids 
were raised quickly in the endeavor to 
attract offerings, and sales were made 
up to 145 1-2, _£ust a quarter point- 
under Monday's record. The close was 
at 144 3-4 bid with offerings at 145.

Gossip on the *“DeaJ,”
In view of the numerous reports the 

market has heard in recent years con
cerning a possible deal between the 
city and the Mackenzie interests, 
there was a disposition in some quar
ters to wait for more. definite details 
of the scheme before making any com
mitments. However, a good deal «f 
discussion regarding the announce
ment was heard, and the general idea 
seemed to be that the city would have 
to pay at least twenty million dollars 
for the company, which would work 
out at about 1155 a share after taking 
care of the outstanding bonds. Every
thing would depend, of course, on what 
the controlling interests would take 
for their holdings.

Brazilian Shade Lower.
The general market was irregular 

and on the whole a shade easier. 
Brazilian lost nearly half a point at 
97 1-2, but the bids were raised again 
at the close and the net loss was very 
small. Twin City, Maple Leaf, Mac
donald, Toronto Paper, Burt preferred 
and Sawyer-Massey preferred were all 
lower. Macdonald made a new low for 
the month at 54, which compared with 
69 5-8 on April 1, and Toronto Paper, 
after rising to 84 early in the day, 
took a sudden drop to 80, thus losing 
all of Its gain of the last three weeks 
and breaking into new low ground for 
the month. Steel Co. common, Can
nera preferred and Cement preferred 
were the strong spots, with Steel Co. 
up a lull point to 27, its best level 
■Ince January. It sold last month at 
23 1-2.
again at 40 and the preferred at 80 
ex-dlvidcnd 1 3- 4per cent.

port weight and quality bought by the 
abattoirs at |6.76 to |6.90; we only heard 
of one full carload selling at $6.85.

Butchers.
Good to choice butchers’ steers and 

heifers sold at $6.40 to $6.65 ; medium 
cattle, $6.15 to $6.30; common cattle, 
$5 60 to $5.90; choice cows, $5.25 to $6.50, 
with a very few choice cows at $6.76 to 
$6: medium to good cows, $4.75 to $6.25; 
common cows, $4 to $4.60; canners and 
cutters, $2.60 to $3.75; heavy bulls of ex
port quality, $6.50 to $6.75; good butcher 
bulls, $5 to $5.25; common light bulls, 
$4.50 to $4.75.

TORONTOHead Office ti
it

3-4 l>

;• ■>(*market was
■ i

!»i 16was no
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Stockera and Feeders.
There were few transactions in the 

stocker and feeder line. Charles Maybee 
reported buying one carload of stockera 
and feeders ranging In weight from 600 
to 900 lbs., at $4.50 to $5.60.

Milkers and Springers.
There was a good demand for milkers 

and spripgers at about steady prices. A 
moderate supply sold at $60 to $70 each, 
and one extra quality was reported at 
$75. Medium and good cows sold at 
$60 to $56; common light cows, $40 to 
$46 each.

J
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Veal Calves.
Receipts were the largest of this sea

son thus far. Good to choice veals sold 
from $8.60 to $9.50; medium calves, $6.60 
to $7.60; common light veals, $4.50 to 
$5.60; bobs, $2 to $2.60.

Sheep and Lambs.
Sheep and lamb market was fairly 

strong on light receipts. Ewes sold at 
$6 to $7; rams, $5 to $5.50; spring lambs 
sold from $6 to $8 each.

Hogs were reported at $9.50 to $9.66 for 
selects, fed and watered, end $9.16 to 
$9.20 f.o.b. cars at country points, and 
$9.75 weighed off cars.

Representative Sales, 
and «T“ley sold: Butchers—17, 

iKOJb»- $6.86 per cwt.; 10. 1146 lba., 
at $6.65; 2, 1220 lbs., at $6.65; 16, 1090 
lbs., at $6.65; 2, 940 lbs., at $6.60; 4, 995 
lbs., at $6 50; 13, 1040 tbs., at $6.40; IS, 
nZOJbe-. at $6.40: 16, 926 lbs., at $6.34; 
6, 900 lbs., at $6.36; 3, 1070 lbs., at $6.35; 
14. 990 lbs., at $6.26; 5, 1270 lbs., at 

3. 850 lbs., at $6.90; 2, 990 lbs., at

Cows—3, 1150 lbs., at $6.76 per cwt,; 
f’ Jg™ lbs., at $5.60; 4, 1120 lbs., at $6.50; 
1’ b®" at *5-50; 7. 1150 lbs., at $5.50;
?’ at *5-25: 1. 1000 lbs., at $6.00;
;»£.«■ S' ■-u" >■
.. 188 IS:; 8 S8| !: 88 K:
&L Jil.UU,

Charles Yeagman & Sons sold 2 loads 
« 1?50 to 1160 lbs- at $6.60 to
$5.6»; 41 calves, 138 lbs. ech. at $8.50; 10 
calves. 19v lbs. each, at $6.50. This firm 
also bought 3 carloads 
feeders and grass cows 
country cliente.

Representative Purchases.
Swift Canadian Co. bought 160 

«“tie a* follows: Medium to choice 
«Kü»el ,6il5»î° *6'75’ common to medium, 

I6--5; good to choice cows, $5.25 
to $6.00; fair to good, $4.50 to $5.25; com
mon to fair cows at $3 to $4.25; butcher 
bulls of export weights and quality, $6.25 
to *5.7»; common butchers’ bulls. $4 60 
to *»: '12 sheep and lambs; sheep ewes 
at $6 to $7 per cwt; rams. $5 to $5.50;

lamb® at $6 to .$8 each; 11 calves at $< .50 to $8.50 per cwt.
B. Buddy bought 25 butchers’ cattle, 

cwtlbS" at *6-25’ 25 «alves at $7.50 per

Charles Maybee bought 1 load stockera 
?nd.re«e„der8’ 600 to 900 lbs. each, at $4.60 to $u.60.

-*r >
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TORONTO RAILWAY 
UP AT MONTREAL

*4
HI

Is current on "the 
pears to be guess-

Mather & Platt Turbine Pumps direct connected to C.G.E. m-HI» 
Motors make a most efficient, simple and compact 

Pumping installation.

goose.
bushelBids Raised Readily.

The upturn in City of Cobalt, which 
rose to 47 1-2, comn Afternoon Stock Was Ad

vanced Sharply—C. P. R. 
Showed Strength.

oared with a pre
vious high of 47 In February, was due 
to a revival of buying inspired by the 
belief that the property will soon be 
sold. Bids on Cobal

Rice

are qi
Lake were raised 

to 61, a new high since 1909, when the 
shares sold at 85, before the demand 
was satisfied, a 
ering the fact that 
the stock has pass 
hands. Peterson L: 
and was in good cill 
with anticipations 
general, 
ally lower. '

The general list df Porcupines was 
Irregular. Dome Lake, Pearl and 
Swastika were lower, but Jupiter, Mc
Intyre and Porcupine Reserve were 
improved. Swastika at 10 1-2 was at 
its lowest level since January, when it 
dropped back to 9 3-4, with a subse- 
quent recovery to 17l 1-4 during March,

j

natural event consid- 
Pradically all of 

id into English 
.ke rose to 24 1-2 

around there, 
if a further rise 

Ttmlskaming was fradion-

MONTREAL, April 16.—Continued 
strength in C.P.R. was the dominating 
feature of the market again today, but
the influence which C.P.R. exerts was 
little more than to impart a firm tone 
to the balance of the list. Toronto 
Railway, was taken in hand in the 
afternoon and carried up 2% points to 
145%, or within % of the high price 
touched in the forward movement of 
Monday, from which there was a subse
quent reaction of 3 points. Other stocks 
ruled dull. C.P.R. and Toronto Rail
way between them accounted for more 
than half the day's turnover, which 
was only slightly in excess of four 
thousand shares.

C.P.R. was higher in London. Locally 
the opening was at 242%, an overnight 
advance of %, and equaling li e high 
record price for the movement. Oh 
reactions of only the smallest fractions 
the advance was continued io 24-1, with 
the local closing at the high point of 
the movement, and in New York only 
a small fraction lower.

Power was very quiet, as was Tex
tile. Cement common rose % to 28%, 
and closed at 28%, with the preferred’ 
slightly better at 92.

■ : H 1ex©
V I 

! mik
Bull - ft. ;#m1

of stockera and 
on order for Duplex Boiler Feed Pumps of any size.

PUMPS FOR ALL DUTIES:ANNUAL MEETING 
OF NEW PULP CO.

ENGLISH CAPITAL 
IN KIRKLAND LAKE

Russell Motor common sold The

DISTRICT OFFICES 
HALIFAX 
WINNIPEG 

EDMONTON 
NELSON

THREE BANKS FAIL 
ACROSS THE BORDER

MONTREAL OTTAWA 
REGINA 

VANCOUVER 
PRINCE RUPERT

COBALT 
SASKATOON 

VICTORIA

PORCUPINE
CALGARYWorking Option Taken on Wood- 

ward-Murray properties— 
The Lure pf Gold.

Shareholders of Dryden Timber 
and Power Authorize New 

Stock Issue.
Big Providence institution Closes; ; 

Doors—Two Suspensions in 
Norwich, Conn.

iron hung be- 
tween 52 and 51%, and closed heavy at 
the low. Quebec Railway recovered % 
to 15%. Richelieu was unchanged at 
116. and Ottawa Power at 181.

The buying of Toronto Railway was 
accompanied by vague rumors of some
thing coming for the shareholders 

Total business, 4184 shares, 2100 min
ing shares, and $12,700 bonds

TORONTO STOCK EXCHAN6FSWASTIKA, April! 16.—English cap
ital, which has been invested to a 
large extent in the Gobait camp wltli- 
n the past few moriths, has extended 

to the new Kirkland goldfields in the 
Swastika district, anjd yesterday a deal 
was completed whereby the Wood
ward-Murray claims^ in that section 
were sold under

The annual meeting of the Dryden 
Timber and Power Company was held 
or. Monday at the Queen’s Hotel, To
ronto. The report of the directors was 
adopted.

The company is the latest addition 
to the many pulp and paper compan
ies now successfully operating in Can
ada.

Heron & Co.DOMINION BOND 
COMPANY. LiMrrxr.

, Market Notes.
c<x>k- manager of the Montreal 

Abattoirs Company, accompanied by H. 
M. Levinoff. buyer of cattle, was on the 
market again today.

B. Kelly, one of Minto Township’s lead
ing farmers and a cattle feeder of pro
minence, was on the. market with Wm 
Diilmage of Harriston.

r, , . Clty ,c*«'e Market.Receipts of live stock at 
Cattle Market were 1 
hogs.

Members Toronto Stock Exchange

SHARE & BOND BROKERS'
cited Toronto, MontmL, New York and London Markets'

* FARM PROD
PRQY1DENCK, R. !.. April 16.—The 

Atlantic National Bank did not open 
for business today. The institution 
had a paid up capital of $300,000 and
deposits of more than $2,000,000. Ex- .. , ,,
President Metcalfe, who resigned on j 6£<-ri stiver, on the main line of the 
April 1. left the bank In an over-loaned 1 C.P.R,. midway between lort William 
condition, the examiner reported. No and Winnipeg ,the company will be In 
criminality is reported so far by the ! an advantageous position to supply 
experts who have taken charge fur the i *-be ever-Increasing demand of the 
comptroller western market. This is a sulphate

___  ! plant, its capacity being about forty
NORWICH. Conn.- The First. Na- ! tons per day of dry pulp or paper to 

tlonal Bank did not open for business i tbo shape of sheathing or heavy krafi 
today There have been heavy with- | wrapping paper, 
drawals recently, deposits dropping ! ^bp shareholders approx cd ot
from $750,000 to $550.000 in a very lsHue of h:ilf a million preferred stock, 
short time. The bank was established i which will be issued as may be re

quired .luring the year to provide for 
The Thames-Loan and Trust Co. of ! certain additions to the plant, 

this city, also was nosed today by the I The following were elected as the 
•State Banking Department. 11 had u ! Ward of directors for the ensuing 
paid un capita! of $100,000 and depo- >cal" Mesrs- D- T" Mather, James 
•its more than *1.000.000 ! Turnbull and H. B. Shaw of Winnl-

---------  I peg: T. Wiiles Chi tty and Frandia
n a mv r> i xr .. : Gibbs of London, England; F. Perry,
dAINN KAIL MAY Montreal; Sam Nesbitt, M. L. A,

MOT nr Dcnirrrnl'îrlsh,on' °nt': B- w- Bonfleld' Dr>- 
ItvJ I uL IxE,LIUL,ILL# den. Ont., and George A. Kingston, To-

______ I ronto.

H*y, No. 1, car 
Straw, car lots, j 
Potatoes, car lots 
Butter, creamery 
Butter, separator 
Batter, creamery 
Butter, store lots 
Eggs, new-laid . J 
Cheese, new, lb J 
Honey, extracted 
Honeycombs, dot

* Dominion Bond BoHding 
TORONTO

Dominion Express Building 
MONTREAL

Rogers Building 
VANCOUVER

Pinners Hall, Austin Friars 
LONDON. Eng.

Situated as it is on the Wabi- , working option
basis for $60,000 to J. Walter Young 
of Haileybury, who! is 
English capitalists, j 

The four claims, vjrhich compose Ihe 
group known as thd Woodward-Mur- 
ray, lie about three-quarters of a mile 
east of the Foster-Oakes claims and
In r.h teï ! I4ke' in the imme
diate Kirkland Lake, section.

SINKING T01j)EPTH 
ON ELK LA

SPECIALISTS
THREE BILLION NET

EARNED LAST YEAR
MINING STOGK8
quines. Write lor our market letter. "s[

representing
the City 

car. comprising 38

16 King st W., TorontoWASHINGTON, April 16.—Net ear
nings of corporations of the United 
States in 1912 were $3,000,000,000. an 
increase of $250.000,000 over 1911. This 
" ill yield an income to the government 
under the corporation tax laxv of $30,- 
000,000, which is 8 per cent, greater 
than a year ago. Net corporation ear
nings for 1911 decreased 2

HIDES

■ revised 
East Fri 

WooL Yarns, Hlc 
■kins. Raw Furs,

7•d7tf treDmmiofi Securttib
CORPORATION-LIMITEti

a new

STOCKS and BONDKE CLAIMS GOVERNMENT : MUNICIPAL 
CORPORATION BONDS

Ho. 1 inspected 
and cows ... 

No. 2 Inspected 
and cows .... 

Mo. 3 Inspected 
i cows and built 

City hides, flat 
Country hldesf c 
Country hides, g 
Calfskins, per lb 
Lambskins 
Horsehair, per II 
Horsehides. No. 
Tallow, No. L p-

Bought o; 1 Sold. : #
H. O'HARA & CO.

ajPR®1-8 Toronto Stock Exchanes. 30 TORONTO STREET. TOBONT* 
Phones—Main 2701-$701. $Mtt

—h
lake, April! 16—The mana- 

g'. r ut the Beacon Consolidated Mur
ray Kennedy, is having the foundation 
prepared for the new compressor 
which will be on the ground now in a 
few days. The company are going to 
sink to the 500 foot level, having 
cut their veins at 2(0 feet. Some ore 
was encountered at ibis level, but the 
practical mining men who examined 
the property all recommended sinking 
to the deeper level at once, rather than 
doing any great amolunt of drifting at 
the upper depth. 6

ESTABLISHED I EDI
HEAD officEi SS Kims st. east, TOWONTO
MONTREAL

in 1864.
per cent.,

as compared with 1910. The figures 
for 1912, however, show an increase 
of about 8 per cent, over 1911. ?in

«a

Bonds BUCHANAN, SEAGRAM ACti
Members Toronto Stock Exchaagfc r

STOCKS AND BONDS

N. Y. EXCHANGE
ELECTION THIS WEEK

WE OWN AND OFFER

MUNICIPAL
DEBENTURES

cross-

I NEW YORK, April 16.—The . 
election of officers of the New 
Stock Exchange will take place this 
week. It is not expected that there 
«111 be any candidate proposed to run 
against James 13. Mahon, who was re
nominated mi the regular ticket l'or 
the presidency. The independent 
mmating committee will 
opposition ticket to the 
today.

a list of our cur
rent Municipal and 
Corporation offer
ings sent on re
quest.

StEEl^CorporatiosL “ * L
23 JORDAN STREET. MS

annual
YorkAt u directors’ meeting Mr. Mather 

was elected president and Mr. Bon- 
ficld vice-president and managing di
rector.

Yielding Investor fromProspects of Gold Exports Create 
New Factor—London Market 

Cheerful. 5% to 6V% LYON & PLUMMER
We advise placing orders 
to take advantage of the 
sent attractive yield rates. 
Write for list of offerings.

Mem her, Toronto Stock ExebMS*
stocks and Bonds dealt In on all lead
ing exchanges.

Telephones Main 7978-9.
Cable Address—"LyonplawP

KOK SALE.
50 shares Canada Furniture, PreL 
13 shares Canada Furniture, Com,
10 shares National Portland Cement 
50 shares Sovereign Life.

J. E. CARTER, Investment Broker, 
Guelph. Ont.

now
pre-S teamenSHAREHOLDERS SEEM

TO BE DISGUSTED
For SaleLONDON. April 

more -plentiful today, 
wr-re steady on t m- pros poets of gold * 
shipments to Brazil, and the market 
Is less optimistic regarding a reJuc- j 
tieni in the bank rate tomorrow.

The stock market closed generally 
rhenrful after some

I6.~ Money was 
Discount rates no- 

submit its 
authorities

wePassenger and Freig 
of Montreal." as she 
No. I. Isauhine Cana!, 
ed by fire.

Engines and Boiler 
be ascertained. Vire iro

,f- Steamer. “City 
now lies in basin 
Montreal, dainag-

Sl
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NEW YORK, April 16.- -For the sev
enth time, the annual meeting of the 
t*. 8. Motor Co. was adjourned, owing

pe- stocks and Mexican rails finished 'V a" tWO oc,ock' 
easy oil realizing.

Ontario Securities Company
Limited.

59 Yonge St., Toronto, Ont.

WINNIPEG GRAIN EXCHANGE. ATI GnsdbnGi :__jr5&jNiira 
AND Q$P0BamfB0NDS

—As far as 
damaged.

.Iron Hull in good condition. Le ngth -or, feet over all, width 32 peel. Hold “
Price $1*,000

.Similar to "City of Ottawa.’’ "Ham
ilton, now at Toronto. •

For further information, apply to c
A. Jaques. Montreal, or c w v‘ 
Board of Trade, ~

can
Prev. 

Close.
90% 90
917%
87%

35 34%
36% 35%

Open. High. Low. Close.
90% so 

91% 01%
87%

85% 54
36% 35%

CEWheat-
May .......  90
July .
Oct. 87%

. Oats—
May ....... 34
July .......  35%

I.14 feet. 24As s\on as
the various legal formalities have been 
complied with, the corporation will

CRUDE RUBBER IS ON ' i>~£ny &vS‘.Je’ntX *nd 
DOWN GRADE AGAIN £r\ho thfu.es.MMotorCcô.the succes"

c
91%
67% 91%

87% editI GEO. 0. MERSON & CO.
Chartered Accountants 

16 King St. West, Toronto
CALGARY AND MEDICINE HAT

over

5%-DEBENTURESlBand, 1Toror to.

MORE FINANCING PLANNED.
XRW YoRK, April 16.—The price

for both .Brazil and Ceylon grades of' NEW YORK. April 16.—The South- 
crude rubber has been declining stea- : ern Pacific has decided to issue and 
dily for some time, and during the sell in the near future $5.000,000 of the 
Iasi w eek or 10 days, rather rapidly. $10,000.o(p equipment trust certificates 
At Ihe beginning of the month, the which have been approved by the Cal- 
prlce for each was in the neighbor- j lfornla State R. R. Commission.
hood of 8»c. a pound. Last week Cey- ' ----- -—
Jon or plantation grades closed at 78c. 
and fine Para at 79c. Still lower prie- 1 
es are looked tor. Consumers have 
been buying very conservatively in 
peetation of the market declining still 
further.

THE ROYAL BANK OF CANADA When 1 tvv c sting 
more

limoney there is 
than mere dividends to Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
¥WITH WHICH IS UNITED be considered—there la 

safety, 
cent /THE TRADERS BANK OF CANADA But our 5 per 

Debentures are 
both safe and profit
able.

t20 Victoria Street, Toronto, 
^Offices also at

Winnipeg, Calgary and Vancouver

BRITISH CONSOLS.

April 15. April 16 
• *s 74 15-16

75 1-16

4

dINCORPORATED 1869Consbls, for money 
Consols, for account.. 75%

BRAZILIAN IN LONDON.

24*ex-
Capita! Authorized 
Capital Paid Up 
Reserve Fund 
Total Assets

$ 25,000,000 
11,60Q,C00 
12,600,000 

180,000.000

We solicit your in
vestigation.

Unlisted Stocks, Mining Stocks 
Bought and Sold 

SMILEY & STANLEY
SON SUCCEEDS FATHER. Rongard. Ryerson & Co. received cables 

, horn London quoting Brazilian Traction 
as follows (Canadian equivalents about 
three points below these) : 290 Branches throughout Canada.ALBANY. April 16.—J. P. Morgàn 

Jr was elected n director of X. Y. Cen- i 
trul to succeed Lis father at the 
Huai meeting. Other directors
T**- O;!

BIG AUSTRIAN LOANTuesday. Wednesday. 
! „ , Bid. Ask. Bid. Ask.
| oDenlng ...............  101% 101% 100% 101%

'■’IncCvr 100% 101% 1003$ 10011.

15 KING ST. WEST, TOROXT#
Phones Main 3595-3596. «Savings Department at a If Branches. 

LONDON, ENG., OFFICE
Rldrf— PwVv-î S/.

Awan-
werc

J
NEW YORK AGENCY

Cor. II '://•> r^nr S/s. NEW YORK, April 16.-A cable 
from Berlin says that a group of banks
th-re h-s underwritten $29.000.000

strlan 4% per cent, loan, and that the 
Issue will soon be made exclusively s 

An- in Germany. S*

T

«

Stocks, Bond», Cotton-, Grain.

Erickson Perkins & Co.
Members

STOCK EXCHANGE 
CHICAGO BOARD OE TRADE

Correspondence Invited.

w. r.

14 King St. W.

TORONTO
Telephone Main 5790.

246tt

The Dominion Permanent 
Loan Company 

___  12 King street West.
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