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Tororito Railwax_Up Agﬂain--D

SHARPRALLYIN
TORONTO RAILWAY

Announcement of Negotia-
tions With City Sends Price
Up Rapidly Again.

MARKET IS IRREGULAR

Several Favorites at Lower
Prices—Speculative Move-
ment Is Narrow.

Announcement by the mayor of To-
ronto that negotiations were under
way for the acquisition by the city of
the street railway and the Toronto
Electric Light Company brought about
a sharp recovery in Toronto Railway
shares in the stock market yesterday.
The price had dipped to 142 5-8 during
the morning session, a loss of 5-8 from
Tuesday’s close, and over three points
below the recent high level. The rally
came shortly after noon and bore the
earmarks of a short covering move-
ment as well as of accumulation. Bids

were raised quickly in the endeavor to
attract offerings, and sales were made
up to 145 1-2, just a guarter point
under Monday’s record. The close was
a’ 144 3-4 bid with offerings at 145.
Gossip on the ‘“‘Deal.”

In view of the numerous reports the
market has heard in recent years con-
cerning a possible deal” between the
city and the Mackenzie interests,
there was a disposition in some quar-
ters to wait for more.definite detaills
of the scheme before making any com-
mitments. However, a good deal ef
discussion regarding the announce-
ment was heard, and the general idea
secmed to be that the city would have
to pay at least twenty million dollars
for the company, which would work
out at about $155 a share after taking
care of the outstanding bonds. Every-
thing would depend, of course, on what
the controlling interests would  take
for their holdings.

Brazilian Shade Lower.

The general market was irregular
and on the whole a shade easier.
Brazilian lost nearly half a point at
87 1-2, but the bids were raised again
at the close and the net loss was very
small. Twin City, Maple Leaf, Mac-
donald, TGronto Paper, Burt preferred
and Sawyer-Massey preferred were all
lower. Macdonald made a new low for
the month at 54, which compared with
69 5+8 on April 1, and Toronto Paper,
after rising to 84 early in the day,
took a sudden drop to 80, thus losing
all of its gain of the last three weeks
and breaking into new low ground for
the month. Steel Co. common, Can-
ners preferred and Cement preferred
were the strong spots, with Steel Co.
up a full point to!27, its best level
since January. It sold last month at
28 1-2. Russell Motor common sold
again at 40 and the preferred at 80
ex-;]lvidend 1 3- 4per cent.

THREE BANKS FAIL
ACROSS THE BORDER

Big Providence Iunstitution Closes
Doors—Two Suspensions in
Norwich, Conn.

PROVIDENCE, R. L, April 16.—The |
Atlantic National Bank did not open
for business today. The institution

‘| ing greater than the supply, and has

Timber and Power Company was held
or Monday at the Queen’s Hotel, To-
ronto.
adopted.

to the many pulp and paper compan-

MONEY SITUATION
IS UNPARALLELED
Wc;rld-Wide—;t—ri;gency Sees

Many Anomalies Establish-
ed—Financing Nations.

Never before in financial history has
money been so internationally and
universally in demand as it is this
year. Canada has seen the bond is-
sues of many of her municipalities and
great cities tlrned down in London
owing to the demand for capital be-

gone to the United States to secure

funds to finance her development.
Meanwhile a money stringency of- the
most acute nature has been general
thruout the Dominion.

Innumerable instances of the un-
usua! strain upon the world money
markets might be cited. A small rall-
road enterprise across the border lit-
erally searched the world for funds,
recently, finally finding money in Bel-
glum., Very lately Swiss bonds were
offered in New York for the first time
in history. Switzerland is supposed
always to be a lender, never an out-
side borrower.

One of the biggest banks in Germany
recently borrowed a million in New
York for one year at 6 per cent., and
would have taken five millions more
could it have been had., Is it any
wonder that for the first three months
of this year New. York banks accom-
modated their mercantile customers,
but would not buy a dollar of outside
6 per cent. commercial paper?

Standing the Strain.

One of the big life insurance com-
panies recently loaned a million in
Montreal at 7 per cent. on real estate
security, and could have loaned many
millions at 6 per cent. The money
lender. of this concern says that - he
could place fifty millions in the Unit-
ed States and Canada today at 6 per
cent. on good real estate security, had
‘he the money to loan.
The wonder is not that money con-
ditions are So anomalous ‘the world
over; the wonder is that the financial
strain of European war, and its threat-
ened extension, at a 'time of universal
business expansion, should be dis-
tributed so universally over the money
markets of the world.
If anyone had said last year that
three hundred to five hundred million
in gold could have been hoarded in
Europe while the Turkish armies were
being annihilated and pushed back up-
on the Bosphorus by the Balkan peas-
ants; with all the great powers of
Europe sitting astride loaded guns
ready at a moment’s notice to take a
hand in the fray; that the United
States could at 'the same time ship
forty million of gold to assist Europe;
that France could refuse 'to pay out
gold, and Germany bid 8 per cent. and
81, per cent. for money, and there be
so little disturbance in the stock ex-
changes of the world, he would have
been laughed at.

ANNUAL MEETING
"' OF NEW PULP (0.
Shareholders of‘ D.ryden Timber

and Power Authorize New
Stock Issue.

The annual meeting of the Dryden

The report of the directors was

The company is the latest addition

had a paid up capital of $300,000 and
deposits of more than $2,000,000.

Frosident Metonith,: Witk -Fomlgi Onig‘ﬁPR midway between Fort William

No and Winnipeg ,the company will be in
| an advantageous position
the ever-increasing demand of
western

April 1, left the bank in an over-loaned
condition, the examiner reported.
criminality is reported so far by the:
experts who have taken charge for the|
comptroller, i 3

NORWICH, Conn.--The Mirst Na-|1t
tional Bank did not 2

ies now successfully operating in Can-
Bx- | ada.

i the shape of sheathing or heavy Kkraft

Situated as it is on the Wabi-

scn River, on the main line of the

supply
the
market. This is a sulphate
ylant, its capacity being about forty
ons per day of dry pulp or paper in

to

‘| the opening was at 2421, an overnight

accompanied by vague rumors of some-.

ing shares, and $12,700 bonds.

THREE BILLION NET

States in
increase of $250,000,000 over 1911, This

 THE TORONTO WORLD

NEW YORK STOCKS _
ALMOST STAGNANT
Prices Move-t—l—;/-i—thil; Narrow

Range, ‘But Undertone
Showed Improvement.

COPPER SHARES HEAVY

Report of Increase in Price of
Refined Metal Lacked
Effect. :

NEW ° YORK, April 16.—Altho the
stock market was spiritless and un-
stable today, the undertone was appre-
ciably steadier. Stocks were depressed
at the outset, with a recovery quickly
following, and during the remainder of
the session prices moved back and forth
within a narrow range, with few import-
ant changes. Increased resistance was
offered to pressure and most of the
stocks which have been noticeably weak
recently made a better owing. The
Petroleum stocks, in particular were
strong.

There was an increased inquiry for
stocks .at the lower level established by
yesterday’s trading, but the demand was
not keen and fell off when quotations ad-
vanced. Speculative conditions were yir-
tually unchanged and on neither side of
the market was there a disposition to
take the initiative. Trading fell off, and
at intervals during the middle of the day
the market was at a standstill.

Copper shares were heavy at times de-
spite' the report that the leading selling
agencies had advanced the quotation .for
refined metal to 15 3-4 cents.

Some traces of improvement were shown
in bond prices, but enough selling went
on to make the tone unse:tied. The new
St. Paul 4 1-2’s8o0ld down to 99 1-4, com-~
pared with the subscription price of
99 1-2. Total sales par value $1,958,000.

TORONTO RAILWAY
UP AT MONTREAL

In Afternoon Stock Was Ad-
vanced Sharply—C. P. R.
f Showed Strength.

MONTREAL, April 16.—Continued
strength in C.P.R. was the dominating
feature of the market again today, but

the influenceé which C.P.R. exerts was
little more than to impart a firm tone
to. the balance of the list. Toronto
Raillway, was taken in hand in the
afternoon and carried up 23% points to
1456%, or within 8 of the high price
touched in the forward movement of
Monday, from which there was a subse-
quent reaction of 3 points. Other stocks
ruled dull. C.P.R. and Toronts Rail-
way between them accounted for more
than half the day's turnover, which
was only slightly in excess of four
thousand shares.
C.P.R. was higher in London. Locally

advance of 1, and equaling tle high
record price for the movewment. On
reactions of only the smaliest fractions
the advance was continued .o 244, with
the local closing at the high point of
the movement, and in MNew -York only
a small fraction lower.
Power was very quiet, as was Tex-
tile. Cement common rose % to 28%,
and closed at 281%, with the preferred
slightly better at 92. Iron hung be-
tween 52 and 513%, and closed heavy at
the low. Quebec Railway recovered 1% |1
to 156%. Richelieu was unchanged at]!
116, and Ottawa Power at 181. i
The buying of Toronte Railway was

thing coming for the shareholders.
Total business, 4184 shares, 2100 min-

EARNED LAST YEAR

nings of corporations of
1912 were

the United
$3,000,000,000, an

P 1 { K P er. b

today. There have been o j“11~l1],’.1’]:}?u.y]'siﬁxldors approved of a new | Will ¥ield an iricome to the government
?:‘.(‘,‘,1.\.”'5\7-,",-';:',}'.'“;;‘,' si,‘.','&'}{;f,’“i,,"';:"'f,’:i';\, issue of half a ~.nillim1 preferred stock, 3{'}161{‘)‘5()?Y'lt*_}lf'tj';pu'lfg,tirm 1%"\-,]8“' of $30,-
ahiit 'in'w' The ‘,wx‘]‘l\ i cétanlishcili which will be issued as may be re- pris g ‘“’ Ht' s S’wav- 1.011'1. 'greate.r

Ry P : = - quired during the year to provide for | than a lf‘df‘ldg“- Net corperation eur-
1'lvv-A'?h4'.r=,r,, s Lean and Trist Co. of | certain additions to the plant. nings for 1911 decreased 2 per cent.,
this City, hiso it Ciosed todiy by the|  THE following were elected as the| 38 compared with 1910, Tho fgures
State Banking D partment. 1t had a|Pvard of directors for the ensuing OLf Bont Slﬂ‘zx‘e\ir;nsm_“‘ ‘{21 sl
pald up capital of $100,000 and depo- |Year: Mesrs. D. L. Mather, James|Of ab per cent. over 1911,

8ils more than $1,000.000,

BANK RATE MAY

8

i ¥

.DOWN.-GRADE AGAIN

NEW

YORK, April 16.—The  price
for both .Brazil and Ceylon grades of |
crude rubber hus heen declining stea- | ¢
dily for some time, and during the
last week or 10 days, rather rapidiy. !
At ‘the Dbeginning of the month, the|
price for each was in the neighbor- | 1

hood of 85c. a pound. Last week Cey-
lon or plantation grades closed at T8c.
and fine Para at 79%. Still lower pric- |

April 15 April 16
s are look . % by geth e o PR ; . April 16.
:‘5 aré looked for. Cons amers have | Consbls, for money. ... 75 74 15-16
been buying very conservatively in ex- ; Consols, for account.. 751 75 1-16

pectation of the market declining still}
further,

SON SUCCEEDS FATHER.

ALBANY, April 16.—J. P Mm‘gdn;
Jr. was elected a director of N. Y. Cen-
tral to succeed ivis father t the an- |
nual meeting. Other directors
vo.eleptald

| Turnbull and H. B. Shaw of Winni-

eg: T. Willes Chitty
| Gibbs of London, FEngland; F. Perry,
| Montreal; Sam Nesbitt, M. L. A,

NOT BE REDUCED: den, Ont., and George A. Kingston, To.

sell in the near future $5.000,000 of the
$10,000.00" equipment trust certificates
which have been approved by the Cal-

 from London quoting Brazilian
as follows (Canadian equivalents about
three points below these) :

Were | Opening
Masine

and Frandis

3righton, Ont.; E. W. Bonfield, Dry-

MORE FINANCIN—G PLANNED.

NEW YORK, Apri] 16.—The South-
rn. Pacific has decided to issue and

fornia State R. R. Commission.

BRITISH CONSOLS.

BRAZILIAN IN LONDON.

Bongard, Ryerson & Co. received cables
Traction

Tuesday. Wednesday.
Bid. Ask. Bid. Ask.

N. Y. EXCHANGE

ELECTION THIS WEEK |¢

NEW YORK, April 16.-—The annual

sold. Bids on Cobalt Lake were raised

shares sold at 85, hefore the demand

and was in good call
with anticipations of a further rise
general,

ally lower.

Irregular.
Swastika were lowei, but Jupiter, Mc-
Intyre and Porcupine Reserve
improved. Swastika dt 10 1-2 was at
its lowest level since January, when it
dropped back to 9
quent recovery to 17/1-4 during Mareh.

ENGLISH CAPITAL

Working Option Taken on Wood-

to the new Kirkland goldfields in the
Swastika district, and yesterday a deal
was completed whereby
ward-Murray claims, in that section,
were sold
basis for $60,000 to|J.

of Halileybury, who| is
English

group known as the Woodward-Mur-

ray, lm. about three-guarters of a mile

WASHINGTON. Apri e ar- | a8t of the Foster-Oakes claims and
e April 16.—Net ear north of the Gull Lake, in the

diate Kirkland Lake section.

SINKING TO DEPTH I
ON ELK LAKE CLAIMS | |

ger of the Beacon Uonsolidated, Mur-

prepared
which will be on the
few days.

e was encountered at this level, but the
practical mining men who

MINING STOCKS ARE
ON UPGRADE AGAIN

Trading Continues Narrow,
ut Undertone to Market
Is Really Buoyant.

e s

HOLLINGER IN THE LEAD

New High Récords Made by
l.if our Issues—Some Irreg-
| ularity Shown.

With Hollinger, City of Cobalt, Co-
balt Lake and Canadian Gold, all up
to néw high records, and half a dozen
other issues improving their position
to a greater or less extent, the improved
calibre of the mining market was
plainly apparent yesterday. It T'
perhags, signiﬁcant; that there was no
increase in the volume of transactions,
in fact the day's trading did not meet
the average of recent sessions, an oc-
currence which was accepted as an
indication of the scarcity of offerings..

Hollinger rose to $18.15 and only the
absence of offerings held the advance
in check. The closing bids on the To-
ronto Stock Exchange were at $18.30,
a gain of a full 30 points for the day,
and a dollar above the low for the
month. As frequently gstated, the
floating supply of the shares has been
reduced to very smalll volume, the vast
majority of the stock .owned locally
being apparently held. for investment.
Consequently, it ig/ only natural to
look for rapidly ﬂ}ing prices on the

1

incoming of any material demand, and,
with conditions in their present state,
there would seem to
limit to. which the| quotation might
sear. The usual talk of an increased
dividend or bonus ‘is current on “the
street,” but this appears to be-guess-

work,
Bids Raised Readily.
The upturn in City of Cobalt, which
rose to 47 1-2, compared with a pre-
vious high of 47 in E‘ebruary, was due
to a revival of buying inspired by the
belief that the property will soon be

be practically no

to 61, a new high since 1909, when the

as satisfied, a natural event consid-
ering the fact that practically all of
the stock has passéd into English
hands. Peterson Lake rose to 24 1-2
around there,

Timiskaming was fraction-

The general list of Porcupines was
Dome Lake, Pearl and

were

-4, with a subse-

IN KIRKLAND LAKE

ward-Murray Properties—
The Lure of Gold.

D —

SWASTIKA, April 16.—English cap-
tal, which has been invested to a
arge extent in the (obalt camp with-
n the past few months, has extended

the Wood-

under aj working option

Walter Young
representing

«_zapitalists.‘

The four claims, which compose the

ELK LAKE, April 16.—The mana-

and feeders,

CATTLEMARKET

Hogs F hm;r—Sheep. Lambs
and Calves Steady to
 Firm.

Receipts of live stock at the Union
Stock Yards were 78 cars, 1132 cattle,
113 hogs, 62 sheep and 900 calves.

There was a fairly good market for fat

| THE DOMINION BANK
Sir Edmund B. Osler, .’55;&.’-‘".;,. e'v_vfl D. Ml't::ewn, Vice-Pres,
wc'r:'urvp e [eereies .  FO00000

FORA oitsernanasansnersss 56,000,000
Total AMA.iC::.‘;;Q..’.Q.t.q-...g ‘70'.000.000

A Modern Banking Institution :
HEvery descrip Banking is transacted by Th o
. minion Bani. Tpgoé‘ollqetctwnnmpa.rtmont is completely :quD;',;;

ped to handle the business of Manufacturers, Wholesalers and
Large Corporations. 1 i«

TORONTO BRANCH: {3 BENIGNE " ATa8mt Manager,

A
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cattle, at barely steady prices for steers
and heifers. Cows were firm at Tues-
day’'s advance in prices.
Exporters.

There were no cattle bought for ex-
port, but there were a-few lots of ex-

port weight and quality bought by the
‘abattoirs at $6.76 to $6.90; we only heard
of one full carload selling at $6.85.

Butchers. g
Good to choice butchers’ steers and
heifers sold at .$6.40 to $6.65; medium
cattle, §$6.15 to $6.30; common cattle,
$5 60 to $5.90; choice cows, $5.25 to $5.50,
with a very few choice cows at $5.76 to
$6; medium to good cows, $4.75 to $5.25;
common cows, $4 to $4.50; canners and
cutters, $2.50 to $3.75; heavy bulls of ex-
port quality, $5.50 to $6.75; good butcher
bulls, $5 to $5.25; common light bulls,
$4.50 to $4.75. ©+ -~ |
Stockers and Feeders.
There were few transactions in the
stocker and feeder line. Charles Maybee
reported buying one carload of stockers
and feeders ranging in weight: from 600
to 900 Ibs., at $4.50 to $5.60.
Milkers and Springers.
There was a good demand for milkers
and springers at about steady prices. A
moderate supply sold at $60 to $70 each,
and one extra .quality was reported at
75. Medium and good cows sold at
50 to $556; common light cows, $40 to

$46 each.
Veal Caives. :
Receipts were the largest of this sea-
son thus far. Good to choice veals sold
from $8.50 to $9.50; medium calves, $6.50
to $7.50; common ught veals, $4.50 to
$5.50; bobs, $2 to $2.50.
Sheep and Lambs.
Sheep and lamb market was fairly
strong on light receipts. HEwes sold at
§6 to $7; rams, $5 to $5.50; spring lambs
sold from $6 to $8 each.

Hogs.

Hogs were reportg at $9.50 to $9.56 for
selects, fed and watered, mnd $9.15 to
$9.20 f.o.b, cars at country points, and
$9.75 weighed off cars,

Re&ruentatlvo Sales.
Rice and Whaley sold: Butchers—17,
1120 Ibs., at $6.85 per ¢wt.; 10, 1145 1bs.,
at $6.65; 2, 1220 lbs., at $6.65; 15, 1090
s., at $6.65; 2, 940 lbs., at $6.50; 4, 995
8., at $650; 13,1040 lbs., at $6.40: 18,
1120 lbs., at $6.40; 16, 925 Ibs., at $6.34;
6, 900 Ibs., at $6.35; 3, 1070 Ibs., at $6.35;
14, 990 Ibs.,, at $6.26; 5, 1270 lbs., at
;ggoo 3, 850 Ibs., at $5:90; 2, 990 Ibs., at

Cows—3, 1150 lbs., at $5.76 per cwt.;
5, 1070 Ibs., at $5.60; 4, 1120 lbs., at $5.50;
1, 1040 Ibs., at $5.50; 7, 1150 Ibs., at $5.50;
2, 1040 lbs.; at $5.25; 1, 1000 Ibs., at $5.00;
1, 1040 Ibs., $4.50; 1, 1100 Ibs., $4.50; 1,
730 Ibs., at $3.75.
Bulls—1, 2040 Ibs., at $5.85; 1, 1400 Ibs.,
at $5.50; 2, 1340 Ibs., at $5.50; 1, 1100 Ibs.,
at $5.00, .
Charles Yeagman & Sons sold 2 loads
of cows, 1050 to 1150 Ibs., at $5.50 to
$5.65; 41 calves, 138 Ibs. ech, at $8.50: 10
calves, 190 Ibs. each, at $6.50. This firm
also bought 3 carloads of stockers and
feeders and grass cows on order for
country clients. &1

Representative Purchases.
The Swift Canadian Co. bought 160
cattle as follows: Medium. to choice
cattle, $6.25 to $6.75; common to medium, | -
$5.90 to $6.25; good to choice cows, $5.26
to $6.00; fair to good, $4.50 to $5.25; com-
mon to fair cows at $3 to $4.25; butcher
bulls of export weights and quality, $5.25
to $5.75; common butchers’ bulls, $4.60
to $5; 12 sheep and lambs; sheep ewes
at $6 to $7 per cwt.; rams., $5 to $5.50;
spring lambs at $6 to .$8 each; 11 calves
at $7.50 to $8.50 per cwt.
E. Puddy bought 25 butchers’ cattle,
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Mather & Platt Turl;lne Pumps direct connected to C.G.E. -\ .
Motors make a most efficient, simple and compact
Pumping installation.

PUMPS FOR ALL DUT

DISTRICT OFFICES

MONTREAL HALIFAX OTTAWA COB
PORCUPINE  WINNIPEG REGINA  SASKATOON - -
CALGARY EDMONTON VANCOUVER VICTORIA
NELSON PRINCE RUPERT

971:-t Ibs., at $6.25; 25 calves at $7.50 per
cwt.
Charles Maybee bought 1 load stockers
600 to 900 Ibs. each, at $4.50

Market Notes.
H. F. Cook, manager of the Montreal
Abattoirs Company, accompanied by H.
M. Levinoff, buyer of cattle, was on the

to $5,60.
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Write us £
Steel Corporonpecial Letter oa T
23 JORDAN STREET.

LYON & PLUMMER
Members Toronto Stock Exchange

Stocks and Bonds dealt in on all lead~
ing exchanges, 3

Telephones Main 7978-9,
146 Cable Address—sLyonplam®

FOR SALE,

50 shares Canada Iurniture, Pref.
shares Canada Furniture, Com, 7

WE OWN AND OFFER

MUNICIPAL
DEBENTURES

Yielding investor from

We advise placing orders now
to take advantage of the pre-
sent attractive yileld rates,
Write for list of offerings.

Limit

10 shares National Portland Cement
50 shares Sovereign Life, " 1
ez J. E. CARTER, Investment Brokes
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WITH WHICH

THE ROYAL BANK OF CAHADA

THE TRADERS BANK OF GANADA

—_—

IS UNITED

INCORPORATED 1869

Capitai Authorized |,
Capital Paid Up .
Reserve Fund .-
Total Assets .

Savings Department

......... 101Y 101Y%, 1003, 10114
1003, “1011; 10035 10014

LONDON, ENG.,
“Bark RBldos -

OFFICE
Pyinces SE.

290 Branches lhl-'oughonl Canada.

$ 25,000,000
11,500,000
12,600,000
. . 180,000.000

at all Branches.

_ NEW YORK AGENCY
Cor Wiiiame and Caday Sts,

I

5%-DEBENTURES

When fnwve sting
money there is more
than mere dividends to '

be consldered;there is
safety.

l?ut our 5 per

cent. Debentures are
both safe and profit-
able.

We solicit your in-

vestigation.

cho. 0. MERSON & C0. %¢ ' -
Chartered Accountants #
16 King St. West, Toronto | §

CALGARY AND MEDICINE HA‘I" :,

Edwards, Morgan &:E:

CHARTERED wcounun!f

Stocks, Bonds, Cotton. Grain,

Erickson Perkins & Co.

Membfrs
STOCK EXCHANGE
CHICAGO BOARD oOF TRADE
Correspondence invited.

(et

N. Y.

—— 20 Victoria Street, Toronto.
i4 King st. w. e (Offices also-at &
TORONTO Winnipeg, Calgary and Varwow’.“‘
Telephone Main 3790, «

2462

Unlisted Stocks, Mining Stocks

X

Bought and Sold

The Dominion Permanent
Loan Company
12 King Street West.

BIG AUSTRIAN LOAN

NEW YORK, April
from Berlin says that g
there hag underwritten

SMILEY & STANLEY

15 KING ST, WEST, TORONTO A
Phones Main 3595-3596. 4

-

16.-—-A cable
group of banks
$29.000.000 An-

strian 41 per gent. loan, and that the
issue will soon be made exciusively
in Germany. :




