in the Treaty between April 1, 1998, and March 31, 2003,
the percentage of downstream power benefits allocable
to each of the said storages shall be the percentage of
the total of the Canadian storages provided by that |
storage as set nut in Article II of the Trecaty.
SECTION 3. PAYMENUT BY CSPE..

Contemporaneously with the exchange of the
instruments of ratification, CSPE is causing to be paid
to Canada the sum, in United States funds, of $25L,400,000.00
as of October 1, 1964, subject to adjustment in the event
of an earlier payment thereof to the then present worth
at a discount rate of 4-1/2 percent per annum, which sum
shall be applied towards the cost of constructing the
Treaty projects through a transfer of the sum by Canada
to the Government of British Columbia pursuant to arrange-
ments entercd into between Canada and British Columbia.
The Authcrity acknowledges that the reccpt by Canada of the
said sum is consideration for all the convenants of the
authority in this [.grecment and particularly the convenants
to construct and operate the Treaty projects and is a
complete discharge of CSPE for the full purchase price
for the sale effected in Section 2 of this Agreement.
SECTION 4. COVENANTS.

1. The Authority covenants and agrces with CSPE

that it will undertake all requisite construction work

in a good and workmanlike manner and that the storages
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