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the Bank in its ordinary capital resources or in the resources of the
Fund, excepting currency derived from borrowings by the Bank. The
standard of value for this purpose shall be the same as that estab-
lished in the preceding paragraph.

(e) The provisions of this section may be waived by the Bank when a
uniform proportionate change in the par value of the currencies of all
the Bank’s members is made by the International Monetary Fund.

Section 4. Methods of Conserving Currencies

The Bank shall accept from any member promissory notes or similar
securities issued by the government of the member, or by the depository
designated by such member, in lieu of any part of the currency of the member
representing the 50 per cent portion of its subscription to the Bank’s author-
ized capital and the 50 per cent portion of its subscription to the resources of
the Fund, which, pursuant to the provisions of Article II and Article IV,
respectively, are payable by each member in its national currency, provided
such currency is not required by the Bank for the conduct of its operations.
Such promissory notes or securities shall be non-negotiable, non-interest-
bearing, and payable to the Bank at their par value on demand.

ARTICLE VI
Techinical Assistance
Section 1. Provision of Technical Advice and Assistance

The Bank may, at the request of any member or members, or of private
firms that may obtain loans from it, provide technical advice and assistance
in its field of activity, particularly on:

(1) the preparation, financing, and execution of development plans
and projects, including the consideration of priorities, and the
formulation of loan proposals on specific national or regional
development projects; and

(ii) the development and advanced training, through seminars and
other forms of instruction, of personnel specializing in the formu-
lation and implementation of development plans and projects.

Section 2. Cooperative Agreements on Technical Assistance

In order to accomplish the purposes of this article, the Bank may enter
into agreements on technical assistance with other national or international
institutions, either public or private.

Section 3. Expenses

(a) The Bank may arrange with member countries or firms receivjng
technical assistance, for reimbursement of the expenses of furnishing
such assistance on terms which the Bank deems appropriate.

(b) The expenses of providing technical assistance not paid by the recipl-
ents shall be met from the net income of the Bank or of the Fund-
However, during the first three years of the Bank’s operations, up to
three per cent, in total, of the initial resources of the Fund may be
used to meet such expenses.




