
18.1 Ovrvîew

Chile has traditionally been labeled as a mining country.

During the, XIX century it was the world' s largeat copper producer.

Early in the XX century it became the largest nitrate producer of

the world. As of 1993, Chule is the world's largest producer and

exporter of copper (22% of total world exports)>, potassium nitrate

and sodium nitrate. The country is also the largest world producer

of rbenium, lithium, lodine and molybdenum; the f ifth largest

producer of boron; the seventb largest producer of selenium; the

eighth largest producer of silver; and the ninth largest producer

of gold.

The mining sector's contribution to GDP was 6.6% in 1992 <see

Table 1 ini the Statistical Appendix). But the importance of this

sector cannot be underestimated, as the share of mining products in

total exports was 47% on that year. Copper exports represented 82%

of this total. Copper mining bas been mainly in the banda of the

state for the last twenty years, through the Corporacion del Cobre

(CODEC) w hich represented 57% ,of total copper exporte in 1992.

More recently, however, the development of new private mines (of

which Escondida i<q the largeet> has led to a aignificant decline i~n

the pulic sector' s share in copper mining.

In recent y'ears the mining sector bas attracted a miajor share

of foreign invesment. In the period Janar-October 193 the

mining secor accounted for 45.7% of the almoet US$2 bil2lion of
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