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only enter into an agreement for the acquisition of a.ny Par-
of the la.nds of which the equity of redexnption had been
released, for the benefit of the plaintiffs. Assuming that
the release of the equity of redemption wa8 in law a.nd ini
faüt a valid transaction, and, therefore, binding -upon the.
plaintiffs, it cannot be denied that if afterwards they couid
have brought about an arrangement by which in certain
events they would receive back a portion of the lands, ther.
is nothinig in law to prevent them, from doing so; and if
the position that John T. Moore occupied towards the plain-.
tîffs was such that if hie obtained an arrangement of that
nature with the Leadlays, it was bis duty, as well as bis lagal
obligation . to give the benefit of At to the plaintiffs, then it
would, follow that hie could not in this action set it iip (>n
bis own aecount and for bis own benefit. It must not b. f nr
gotten that the effect of the release was not to work a dissolu-.
tion of the plaintis' corporation. The defendant John T.
Moore waa not thereby discharged from bis position as mn-
aging director. I ndeed, he afterwards assumed to do ace
on behaif of the plaintiffs as managing direetor; and there
fi> force in the argument that, in the circumsta-nees of thia

ca b,1 eould not make an arrangement for the acquisitioni
of> a por-tion of the released lands on payment to the mort-
gagees of their dlaim under the xnortgage, except for the
plaintifts' benefit; and that would be a sufficient groun4
to prevent him from setting up the agreements as a bar to
redemption by the plaintiffs. But, quite spart from tb...
questions, and without absolutely deterrnining themn, thore
is nothing.in the nature of the agreements to enable Moore
to set themi up as a bar.

There canl be no question that before the agreement of
13th February, 1902, John T,. Moere's position and that of
the. other Moores was only tliat of agency for the care and
sale of the lands~ on certain ternis ai to compensation. By
the agreement of l3th February, 1902, the position of agency
was retained, buàt undler certain circuaistances the agent irae
to rece(iv-e a~ trnfsfer- of ai the Leadla vs' interest ini such of
the lands as reinainied after the Leadlays had received, in the.
mnanxner specified, the amounts which they were willing to ac-
ceêpt in satisfaction of their interest in the lands. But ini
thie nieantinie and iintîl that iras, dons ini aceordance with the.
terms of the agreemnent, Moore's position wua stili that of
agent. Upon failure to perform the tenis xnentioned in


