November, 1920.

PARKS AND PLAYGROUNDS IN cITIES,
(Continued.) - :

cost because of the benefit that accrues to. the remainder
of the property. Obviously they obtain no advantage if
the park is acquired after they -sold the adjacent land
for building, and in these cases the city ig compelled
to pay building prices for what they require angd give a
present of the increment of value to the adjacent property
owners. ;

When we have proper town planning we shall get
adequate parks and playgrounds, because we shall acquire
them at a sufficiently low cost to enable ug to reserve
large areas without adding to the burden of taxation—
“House Planning.” .

BANK OF MONTREAL GIVES SHAREHOLDERS A
BONUS OF TWO PER CENT FOR THIS YEAR ONLY.

In Addition to Usual Quarterly Dividend.

Following the last meeting of the Board of Directors of
the Bank of Montreal, it was announced that the usual
quarterly dividend of 3 per cent had peen declared, to-
gether with a bonus of 2 per cent for this year only.

The bank desires it to be understood that there has
been no increase in its interest rates to borrowers. in Can-
ada and that the additional distribution to shareholders
is the result of a successful year's business and the en-
‘hanced value of money outside of Canada ,where the
bank’s reserves are to an extent carried.

This bonus to the shareholders is a further evidence
of the bank’s progress during .the year and an indication
that Canada is steadily advancing through the re-constryc.
tion period to sound normal conditions.

INDUSTRIAL HOUSING INCREASES EFFICIENCY
OF WORKERS.

There is not an instance where industrial housing has
been worked out with particular reference to the com-
“forts of those most interested—the workers—that th.eir
self-respect and general efficiency pave not greatly im-
proved. Today the inducement of high  wages without at-
tractive home surroundings will not foster contentmen? in
the workingman with his position. 1\_10 matter ho_w dirty
his work may be, he wants to keep himself and his home
surroundings ‘clean. He has learned to appreciate anq
value attractive, comfortable, moqern, sanitary quarters,
He, as well as his employers, realizes that these are con-
ducive not only to hig personal efficiency, but to h}s health
and general welfare.—JFrom “Concrete for Industrial Hous-

ing.”

Back Numbers Wanted
Y S i, S i S sy

Twenty-five Cents will be given for copies
of August, 1919, Issue.
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BANK OF MONTREAL

Established Over 100 years

R e ——
CAPITAL (PAID UP) . %

$22,000,000
REST - - - $22,000,000
UNDIVIDED PROFITS ............. $1,251,850
TOTALSASSETS /i il $560,150,812

———
BOARD OF DIRECTORS
SIR VINCENT MEREDITH, BART., President.
SIR CHARLES GORDON, G.B.E., Vice-President.

R. B. Angus, Esq. Lt.-Col. Molson, M.C.

Mm. McMaster Esq. C. R. Hosmer, Esq.

H. R. Drummond, Esq. D. Forbes Angus, Esq.

Lord Shaughnessy, K.C.V.O. Harold Kenedy, Esq.

H. W. Beauclerk, Esq. G. B. Fraser, Esq.

Col. Henry Cockshutt. J. H. Ashdown, Esq.
E. W. Beatty, Esq., K.C.

HEAD OFFICE: MONTREAL

General Manager—Sir Frederick Wlliams*Taylor

Throughout Canada and Newfounland.
At London, England, and at Mexico
City. In Paris, Bank of Mdntreal,
(France). In the United States—New
York, Chcago, Spokane, San Francis-

BRAA“,&:ES co—British.. American Bank (owned
AGENCIES: ?:afil)f:ontrolled by the Bank of Mont-

West Indies, British Guiana and West
Africa—The Colonial Bank (in which
an interest is owned by the Bank of
Montreal), ?

A GENERAL BANKING BUSINESS TRANSACTED

137 McGILL STREET, MONTREAL,

THE ROYAL BANK

OF CANADA

Caplihl: PlldUg: &, 3.0, 0% 08 $ 19,000,000

Reserve and Undivided Profits ... ... 19,000,000

otal GABseta: i TU T N e 584,000,000
HEAD OFFICE - MONTREAL

BOARD OF DIRECTORS:
Sir Herbert S. HOLT, Pres. E. L. PEASE, Vice-Pres,

Jas Redmond Sir Mortimer B. Davis

G R. Crowe G. H. Duggan

D. K. Elliott C. C. Blackadar
Hon. W. H. Thorne John T. Ross
Hugh Paton R. MacD. Paterson

A. J. Brown, K.C.
W. J. Sheppard

W. H. McWilliams
Capt. Wm. Robinson

C. S. Wilcox A. McTavish Campbell
A. E. Dyment y Robert Adair
C. E. Neil T. Sherman Rogers, K.C.

OFFICERS:
E. L. Peaséd, Man. Director. C. E. Neill, Gen. Mana-
ger. M. W. Wilson, Supt. of Branches

700 Branches in every Province of the Dominion of
Canada, and in Newfoundland; in Havana and
throughout Cuba, Porto Rico, Dominican Republic,
Cocta Rica, Haiti, Colombia, and Venezuela, Mar
tinique and Gaudeliupe; Antigua, Bahamas, Barba.
dos, Dominica, Grenada, Jamaica, Montserrat, Nevis,
8t. Kitt's, Trinadad, British Guiana, British Hondu-
ras.

ARGENTINE—Buenos Aires.

BRAZIL—Rio de Janiero, Santos, Sao Paulo.
URUGUAY~Montevideo.

S8PAIN, Barcelona—Plaza de Cataluna 6.
LONDON, England-——Princes 8t E.C:

NEW YORK AGENCY—68 William “8t.,

PARIS AUXILIARY:—
THE ROYAL BANK OF CANADA (FRANCE)

28 Rue du Quatre-Septembre
e




