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cost because of the benefit that accrues to, the remaIndercof the property. Obviouzly they obtainý ne advantageý ifthe park 18 acquired after they -seld the adjacent landfor building, and ln these cases the city is comPelledtoi pay building prices for what they require and give apresent cf the Increment of value te the adjacent propertyOwners.
'When we have proper tewn planning we shall getadequate parka and playgrounds, because we shall acquirethema at a suffilently 10w cest te enable us te reservelarge areas wlthout adding te the burden cf taxation.-"flouse Planning."

BANK 0F MONTREAL GUVES SHAREHOLDERS ABONUS OF TWO pER CENT FOR THIS VEAR ONLY.
In Addition ta UsuaU QuarterUy Divdend.

Following the last meeting cf the Board cf Dîrectors cfthe Bank cf Montreal, it was annIounCOd that the usualuatrydividend cf 3 per cent had been declared, te.gether with a bonus cf 2 per cent for this year only.
The bank desires it te be understoed that there hasbeen ne increase in its interest rates te borrowers lu Can-ada and that the additlonal distribution te sharehcle1s the resuit of a successful year's business and the on-hianced value cf money outslde of Canada ,where thebank's reServes are te an extOiit carried.
This bonus te the shareholders is a further evidenceOf the bank's pregress during the year and an indicationthat Canada Is steadily advaiicing through the re-construc

tien peried te Sound normal conditions.

UNDUSTRIAL HOUSINO INCREAgES EFFICIENCY
OF WORKERS.

BANK 0F M0'NTRErAL
Eutablahed Ovea. 100 yeara

CAPITAL (PAID UP) $ 22,000,000
R EST $22,000,000

UND IVUDED PROFITS............. 1,251,850
TOTAL ASSETS ........... .... $6,5,1

BOARD 0F DIRECTORS
SIR VINCENT MEREDITH, BART., Prealdent

SIR CHARLES GORDON, G.B.E., Vce-Prealdont
R. B. Angus, Esq. Lt.-CoI. MolSOn, M.C.Mm. McMaster Esq. C. R. Hosmer, Esq.H. P. Druinmond, lEsq. D. Forbes Angus 1 Esq.Lord Shaughnessy, K.C.V.O. Harold Kenedy, Esq.H. W. Beauclerk, Esq. G. B. Fraer, Esq.Col. Henry Cockshutt. J. H. Aahdawn, Esq.

E. W. Beatty, Esq.,- K.C.
HEAD OFFICE: MONTREAL'

General Manager-Sir Frederlck WUUams'Taylor
Throughout Canada and Newfounland.At London, England, and at MexicoCity. In Parls, Bank of M<1ýtreaI,(France). lu the UJnited States-New'

BRANCHESYork, Chcage, Spokane, San Francis-BANCHE co-Brltish.. American Bank (ewnedANDIS and controlled by the Bank f Ment,A G E N C I E S ro si).
West Indice, British Gutana and WestAfriCa-The Colonial Bank (in whichan Interest fa owued by the Bank ofMontreal).

A GENERAL BANKING BUSINESS TRANBACTED


