
BRITISH' COLUMBIÂ FINÂNCIÂL TIMES

iny like this a fair returu on their iuoney.
do the employees understand the investors and

rightly? This is soniewhat of a delicate subi cet,
rwe a frank discussion of it will be conducive of

âier the investor nior the employee can expect the
>ay anything they nuay ask. The investor already
ted to regulation by the public in the formn of the
ities commissions, and lias liad the returu on his

eut down to practieally a fixed percentage. The
ia publie utility enterprise cannot make 20 per

utting up rates to the public.
ýlar1y, ernployees ýaniiot expeet the public ito
of them if they ask the public to pay, through

ýor railway, lighit, power or gas, any wages they
nd.
e to think of a company like this as a trustee for
*We have been put in charge of certain public

aving f ound the capital and the ability to operate
r dtity is not solely to pay a f air return on that
it to fulfil our trust to the public in furnishing
'ossible service at the lowest possible cost, while
od wages to our emiployees and inaintainiug our
of the eost of governuient.
were otherwise, and if the macbinery of service

ere perfected, we iniglit sit back and make no
)perate this eomipany econoinically, in the know-

any expenses would simply corne out of the
hat, 1 believe, is the wrong idea of progress. The
dvancing rapidly by means of science and inven-
~reduce effieiency by giving the publie less value

]PI>ALN4
Mo1us CIGARETTES

Give the gre aiest enjoyment

and are the exclusive smoke

Of many clubmen.

They9 are in great demand ai

the bust clubs, leading ho tels

and on the principal steam-
ship lines of the worl.
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