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American railway securities have suffered by hlm, amounted to about three times what Ir

a depreciation in value of nearly fifty per could have been charged on the plan that is e

cent. during that time. And in the same generally understood to be the correct one. 8

period the losses by failure of life com- Not content with this, the modest officiai in ai

panies have not reached two percent.of the question inserted in bis bil a further charge of A

monies so invested. This is probably owingtwo dollars per day for bis supervision of the
monis s mnestd. his~5 win business, while it was kept open under direc-

to the large reserves established by these tions from the creditors, and also small a

companies, of which the accumulation has items that were afterwards decided to be im- F

been so rapid. proper. t]
The figures showing this growth of the Wben the inspectors objected to so large a re- a

older American companies doing business muneration, they were referred to Mr. Clarke as

in Canada, are wovtby of notice an authority, by the assignee who declined to t

Icic reduce bis charges. The matter was accord- 1

c i. 1 1genera ingly brougt before the County Court Judge a

who decided against the asignee bot as to bis
commission and as to the additional charge of A
two dollars per day. As, however, the Court r

proer th

4 ",cZ ý-,ý q" was willing to believe that the assignee bad been E
Sh misled by the author referred to, the costs of t

Gr bis attorneys were ordered to be paCd out of the

estate.
in C , wThe same assignee appears to receive much t

c9'-i F i r blame from creditors for bis tardiness in dealing

with estates passing through bis Junds. Pro-
obably a gentle reminder from the Minister of

justice would not be thrown away on hbim.

mile bteOuho rfere_ tthcsto_

TO CORRESPONDENTS.

CAMrnGE.-T e paid up stock of the Can-

o 0 OTh ada Lise Assurance Co., wose head quarters is

0 o' CI e in Hamilton, Ontario, amounts tO $125.000;

'~ ~ ~ whicb is 12J per cent of the bî.ooo,ooo, sub-

The rapid growth of the assets of some scribed, or 5r per share Of t400. These ares

of tbese companies, especiallywthe Equitable, of 5s are now worth go, or 8o per cent pre-

is remarkable. Its last seven years busi- mium. The Confederation Life bas its bead

ness shows a gain of nearly forty per cent. office in Toronto. Its capital is 85niste, in

in sstswhleits surplus to policyholders shares of xoo eacb, witb 850,000paid up. We
in assinrets, d inwroundhnubustie wo d not know of any of its stock being offered, it

$I,ooo,ooo to $6,ooo,ooo. But what is is wortb par, and would find willing buyers ait
that figure. The Sun Mutual Life Insurance

especaly re-asurigto the witadoa th Lie Company of Montreal bas been establisbed over

orhanis thc fautuhatnaparta from thes six years and bas 50,000 paid in upon its capi-

ental ofooooo. The share are a hundred dol-

$233,000,000 in death dlaims has been paid lars each, and we believe are not to be bad ex-

out by these seven co panies since neir cept at a premium.

inception. Thirteen millions of dollars

from the Union Mutual of Maine; sixty- -Commenting upon the exhibit for 1877 Of

eigt millions from the Connecticut Mutual; eighteen insurance companies doing business in

various intermediate suins from the Other the State of Indiana, which shows that over

companies mentioned; these added to the twenty per cent. of their net receipts were paid

enormous aggregate of aims forlife insur- for tbe privilege of doing business in that State,

ance paid by other British, Canadian and the N.pd Y. Moitor says:-" Such abusinessdoes

Ametican companies, enable us to conclude not show mucb room for profit, and the heavy

that ters of thousands of families, and taxation is a grave irjustice to a legitimate busi-

hundreds of thousands of dependent ones on nss. No $50her business is taxed se heavly,

this continent have reason to, believe lu and and no other business is more essential to the

to bless the institution of life insurance. property interests of the state."

-Among the fourteen foreign insurance com-

ASSIGNEES' REMUNERATION panies doing business in tbe State of Obio in

An enterprising assignee in St. Catharines, 1877, the British America of this city ranks sit

who had been reading Mr. Clarke's annotation in amount of premiums taken, woich wa

of the forty-third section of the Insolvent Act of 28,236; wile the Western, also of Toronto,

1875, decided to adopt that learned autbor's tanks sevent wih $2,527. The Royal o

view in making up bis bilc against the estate. Liverpool was first with $115,57 premiums, and

The result was that bis commission, as charged the Scottish Commercial second wit 55,041

Iowa, the North British and Mercantile rank-
first among fourteen foreign companies, with

2,997 in premiums; the Liverpool and London
d Globe second with b16,071; and the British
merica fifth with 811,510.

-Seven American insurance companies have
greed in the formation of the Lake Marine
ool combination, which is to take risks upon
e great lakes during the season of 1878. These
e the Pacific Mutual of New York; the
uffalo, of Buffalo; the Traders, of Chicago;
e North-Western National, of Milwaukee; the
oledo, of Toledo; the Mercantile, of Cleveland;
nd the Detroit, of Detroit. Each important
ort on the lakes is thus represented in the pool,
hich a western insurance journal considers the
ost complete and promising lake combination

ver formed. Marine rates promise to be low
his summer and the business light.

-The steam vessels which are to compose
he new Donaldson Line, between Montreal and
ilasgow weekly, are named the " Colina,"
Cybele," " Eirena," and " Erl King." They

re of 2,000 tons burthen each, and Messrs.
Zobt. Reford & Go., are the Montreal agents.
The vessel which was intended to form the fifth
f the line, the "Astarte," was unfortunately
ost recently on the South American coast.

-" The usual dividend of 260 per cent. was
declared," says the Telegraph about the old
Avon Marine Insurance Co., of Windsor, N. S.,
at its annual meeting. This means that $65
was paid, out of the earnings of the Company,
upon each paid up share of $25. In addition to
which a round sum was added to the rest. Such
exceptional good luck is enough to dazzle the
ship.owning mind, and might well lead to the
formation of marine insurance companies innu-
merable. But gratifying as it is, the chances
are against its being common. The pendulum
must swing the other way some time.

-The N. Y. Public is severe on the recent
monetary legislation and new silver coinage of
the United States, as follows:

The Buzzard dollar hasappeared. Weheartily
congratulate the Treasury upon making a coin
which nobody will want to take or to keep.
The bird-it is certainly a fowl proceeding,
whether it is an eagle in a panic, or a goose
scared off its nest-is altogether the foulest fowl
ever seen. The woman is said to be Liberty,
but it looks like License, and it finely typifies
the debate in the Senate-too much cheek, and
too much chin. " In God we trust" seems to
the World to refer to the other eight cents.
The only thing good about this most wretehed
coin ever stamped, is that it is worthy of the
Congress which authorized it.

-The Toronto agent of the London Assur-
ance Corporation having resigned, Messrs.
Scott & Walmsley have been appointed to re-
present that old fire and life company.-Mr.
William Henderson, for some years inspector
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