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the company's profits. The total loans are nsighbar. In esking ta advocate St. John,
81,908,000 and the gross profits #114,818, fram your correspondent dose great injustice tathe
which we gather that the average rate of advantages of position which Halifax muet beadmitted ta posses over any other harber an
earning is a shade over six per cent. The the Atlantic Cast of America, New York and
company continues to be managed with pru- Partland included.
dence and economy. Its retiring board of Granting that a serious errar of judgment
directors was re-elected.wa mmitted in locating the Intercolonialdiretor wa re-leced.Railway some twenty yeare aga, your writer

_______________is nat correct in saying that the Northern
route wae preferred in the interste of Halifax.-In reviewing the failure figures for the That vexed question wae settled by the in-

coast, the San Francisco Country Merchant finde terposition of the Imperial Goverment, tram
that the chief reasons for non-success in trade whom a valuable guarantes wae obtained;
are insufficent means for the business under- tbey required that the raad ehould be built at
taken and general unfitness, due to inexperi-aHitemrt athe seat oteeo
ence. There would doubtless be fewer failurestrade ta hie t in the north shore counties
in the retail business from lack of resources, are at variance witb tacts, for the supplies of
if credits were more carefully scrutinized by that lins of caast were drawn by seatrans-
wholesale merchants, who, in their anxiety ta port tram Halifax, rather than on heavy landcanveyancs tram St. John ; three-taurthe or
sell goods, often give encouragement to men to even a larger quantity af imparted goade were
embark in trade who are in no position to take supplied tram bers.
the financial risks incident thereto. The reck- But I have no wieh ta dispute an that point.
less crediting of this class not only brings lose He dae justice taHalifax in spsaking af bercapacity, depth of water, absence of currente,
to those who supply them with goods, but it etc., but where does he get bis autharity for
works great injury to retail merchants who aying that it wae nscessary te cnt a steamer
have capital ta meet their engagements. There aut af the ice? Sncb an occurrence, I assure
seems no present remedy for this condition ofyau, was neyer knawn here.
things, however, which will probably continue I say baldly, and in making thie assertion Iwilbe confirmed by every sailar who bas vie-
while credit can be got from some wholesale ited the part, wbether af the imperial or com-
firms almost for the asking. mercial marine, that Halifax poseesses tacili-

__________________tieseaf accese tar befare those ot any and ahl
the beet barbon aon the Atlantic coast. Her

-Prof. Sharpe, manager of the Dominion approaches are well guarded by liglte, auto-matic buoye and belle, and al ather appliances
Experimental Farm, at Agassiz, B. C., con- which experience can suggest for ber 6quip-
tends that there is no neoessity for the Pro- ment. The establishment at the headquartere
vince ta import an ounce of foreign raw sugar at the imperial fiset is sufficient assurance af
into British Columbia. The farmers there, thie act; and if anything was wanting thereinjutaBriishColmbi. Te trmes tere beyau may rest assured na time wauld be lost in
says, can produce, with ordinary care and at- having it supplied.
tention, more than enough sugar beets to sup- Your correspondent says that ten tramp
ply the whole country west of Lake Superior eteamers have been sean in St. John at ans

time. I will nat dispute the assertion, butwith sugar. It is his intention to ask the they must have bridged the barbor! Now
Government, at the forthcoming session of wbat may be eaid in aur tavor? Not
the House, to purchase a large quantity of seed ten only, but t6n times ten, of present
of certain varieties which he will name, and largest tonnage can float bers, at altides, witbont obtructing the traffic; and
distribute the same in half-pound parcele to if the barber be filled, we bave an inner
the farmers throughout the Province. No chamber (in Bedford Basin) wbicb can at anas
doubt out on the coast the roots have plenty of accommodate the navies of the world. The
time to mature and will thus grow very large. fiag sbip ,Blake," af 9,000 tans, will in a few

- manthe visit us. She will eaul or steam inta
Owing to the absence of severe frost in winter the usual mcorings at the dackyard and
there will be but little difficulty in housing nathing will be thauglt or eaid of it. How
them and thus retaining the large amount of near oould she appraacb to St. Jahn, even if
saccharing matter they contain. Escaping the be jua F nd Ba eeota
heavy frosts that come in either Quebec or le, at ail seasous, with toge of the denest,
Manitoba is an important factor in cultivating strong tides of twenty-five test, and uncertain,
and caring for sugar beets. shitting currents? Iu like manner witb the

muarptalkedondteOceanGreyhonnds," if ever
tEey be started for us.

Will a commander ever willinly take suae
a ship a second time intamsncb an att-i-the-
way place. St. John may be nearer Montreal,

THE HARBOR OF HALIFAX. y existing rautes, and thus tmepiaims the
nsugar sips far the Mantreal refiner, whic

Editor MONETsRy TIoes: bhave been diverted ena; and in a similar
St,-As a constant reader of your useul way other veselsaf maderate size; the

journal i have aten been amsed at the infia- reasons are obvions but this will nt be ever
ted tans of the articles which appeared tramin ; the cnnectian whioh was pramied
time ta time for the purpase ot trumpeting thraugh Salisbury by C. P. Railway was igwo-
forth the praises afaurieter city ot St. John, miniously denied us, but it cannat be long
in the adjoining Province at New Brunswick. betore reparatian je made by extending the
In their cagernesi te prmte the inte set aof Grand Trunk Railway fram Levie ta Moncton,
St. John, ier citizens seem ta lose their bal- when Haliax will reassert er rights, whic
ans in enlarging upan the la aimsat their nature bas assured ta lier in er bold ad
part, as presented for the purpoases of the win- commanding psition, as the Quen City by
ter trade of Canada. I have na wisbta ay the Sea.
ans word in disparagement o St. John, and Taki g Mantreal as the centre, wit the
while can admire the energy and spirit af St. Lawrence bridged at Quebe, the Grand
enterprise whi h pervade that ammunity, I Trunk Railway will have equal acilities wit
can n at but feel vastly amueed at the state-ler petted rival, and the sister cities, Haliax
mete put forth in advocacy of their daims. and St. John, will each have a ull quota

Your paper af 22nd mest. gives suob a letter of the valuable trade which is fiawing
in a lengthy cammunication, which cntaine in a constant stream tram the fertile
so many statements at once tallacious and prairies o the West ta feed hnngry
misleading in the cfmpaiean of that port and natin in the Eaet. Ws are nat envi-
aur own, Halifax, that I feel some natice ehauld ous of St. John. Our trade intereàsedaofnot
be taken of ther. confict. We can live ad flourienwithont ber

The jealouey, whicb is s0 marked a teature aid ar support, but we like ta bave lier as a
thers, finde no place among us. A residena frind, neighbar, and gaad customer, as ehe
af many years lias made me thoragbly a y- bas ever bepn. Let beraitizenus do their bet
quainted witi the feelings ofaur people on all in drawing trade tboier portaIs and costrain
mattreotintert.Ianae sa- tien, dingtedt possessaverum tA baothe abrnt in

tha neer aveI hardauyenvausor ostle Gidaing prats wa weius erro campudgn.

ejaulaias a te epeseat urpetlat eositin the Imeial nowver nent.

John to seek shipment at Halifax, ie but
the overflow of last year's abundant crop.
Other and larger crops will rapidly follow,
and if we are at all reasonable in our expecta-
tions, both these sister cities will have enough
and to epare; and the younger, ambitious one
will see the folly of her present captiousness,
and not be surprised that we have sometimes
laughed at her ebullition of childish selfishness
in crying so loudly for her toys. This, how.
ever, will not be forgotten, that Halifax muet
be and will continue to be the one direct central
port established for receipt and shipment of
English mails, whenever the present disturb-
ing influences via New York shall be over-
come. HALIFAX.

January 27th, 1892.

1#eetings.

NORTH AMERICAN LIFE ASSURANCE
COMPANY.

The annual meeting of this company, which
was largely attended, was held in Toronto on
Thursday, January 28, 1892.

The president, Hon. A. Mackenzie, M. P.,
was appointed chairman, and Wm. McCabe
secretary, when the report was submitted, of
which the following is an abstract :

The directors have pleasure in presenting
this the eleventh annual report of the business
of the company for the year ending December
31st, 1891, and congratulate the policy-holders
and guarantors upon its continued solid pro-
gress and the excellent position it has at-
tained.

During the year 1614 policies were issued,
ineuring 82,393,933, exceeding both in number
of policies and amount of insurance the busi-
ness of 1890. The highly satisfactory posi-
tion of the company is apparent on reference
to the accompanying financial statement,
showing, as it does, an increase during the
year in interest-bearing assets of over 8160,000,
which now aggregate the sum of 81,215,560.41.

The surplus shows a large addition, and
now amounts to 6183,012.41, the net earn-
ings of the year being over $70,000, a sunm
almost equivalent to 60 per cent. of the surplus
held at the close of last vear.

The rate of interest eairned during the year
on investments was 6.10 per cent., which, it is
believed, compares most favorably with that
earned by any other life insurance company
on this continent. This fact, coupled with the
large surplus earning power of the compny,
speaks well for increasing accumulations for
the benefit of the company's members, the
majority of whom are holders of its invest-
ment policies.

Your directors note with pleasure the pre-
ference shown by its insurers for the company's
Compound Investment plan which was intro.
duced last year, combining, as it does, all the
advantageous features of Semi-Tontine, with
many valuable additions not hitherto covered
by any similar form of investment insurance
under one contract.

The death losses during the year were again
well within the expectation, the income from
interest alone exceeding them by $10,312.11.
The directors recognize that great credit is due
to the company's able and experienced medi-
cal director, Dr. James Thorburn, for the skill
shown by him in hie department.

The auditor made a complete audit of the
company's affaire monthly, and at the close of
the year verified the cash on hand and in banks,
and examined each mortgage and every other
security held by the oompany. The auditing
committee of the board made a like minute
audit.

A. MACKENZIE,
President.

JOHN L. BruKIE, Vice-Presidents.
G. W. ALLÂN, 1

:FINANCIAL ABSTRACT.

Cash income....................$ 401,046 56
Expenditure (including d ea t h

claims, endowments, p r o fi t e
and all payments to policy-hold-
er) ........................ 237,425 53

Assets......................... 1,215,560 41
ReserveFund.................. 954,548 00
Net surplus for policy-holders.... 183,012 41

Audited and found correct.
WM. MCCABE. JAMlEs CARLYLE, H.D.,

Managing Directar. Auditar.
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