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Claim .Ependiture . Beforea ldini further b this,hoewotild call PERTF[ MU7TUAL FIRE TNSTRANOE
............ 5 4,77238 their attention briey te the business of the COMPANYReturnedapremiums, 0039 yar By examining the report carefully, youReurneo 62 will nd i one of the most successful which ~¯¯Re-insuran"e...... •7,6• 7 20 the company has ever efnjoyed. The business The annual meeting of thise ompan was

Bonus te agents on p 9,842 21 increased as follows: held at the company's head ofice in Straforablebusiess t.w'1889. 19. on Wednesday, 28th January last.able businessin 111 2,294 89 Neips.······... 97,806 $101,557 The twenty-seventh annual report of theAgents' commission.o.13,111 91sNetpremium notes....153,326 165,876 company, being that for the year ended 31stSalaries and director 6Gros premium.notes.... 240,778 257,298 December, 1890, was submitted, as under.fes............. 6,604 50 Cash assets ............ 125,499 145,3T5Other expenses......... 4,195 74 Total assets including pre-T,305
-- 23,912 15 mium notes .......... 281,172 314,126 The Board of Directers, in presenting thO................ 20,735 31 The amount at risk, 88,667,00, was as far of the conpany for the year ending December105 as4 eherecollected, the largest in the company's 31st, 1890, bave pleasure in being able to states101,5l7 44 experionge; thero ead not been a disputed that the company bas had a successful year,a o -•. ,4aima during the yoar, liberal settiements had notwithstanding the exceptionally heavy 100

Cash'n ffie......8 ,20 36been madeofe losses, and there was a surplus sustained by th1e burning of th1e Toronto
Cash in Merchants Bank on the year's transactions of 820,735. As hoie neversity Buildings

current account -9,755 1 went f ully into statistics last year, showing We may state tha Ibisilosl was unexpected
Merchants Bank deposit what may, without exaggeration, be called the as, in h e opinion of the bes underwriertid

receipts----. 14,500 00 remarkable progress and success of the com- the province, the risk was one the finest in
Mercbants Bank..avings 

pany, under its present management, he would Canada, and i was thought oat a lhes of snin
eC ... Ba .ksa..79 3not trouble tem with details on he present magnitude could net possibly occur on it. The

dep'tCa,9 ••••• • 10v1occasion. Wha n bas been accomplished bince event proved, unfortunately, the errer of their
Can..B.an om. e-.cmhat time (1877) can be seen a a glance by judgment and of our own, but we are glad to

Cpa t receip .-.. 5 0omparing0e o erprincipal items in our balance be able to state that the loss was paid as soon
Deposit rwcihpTrsur.....serheyts 

for 1877 and 1890. as adjusted, and that, thougu the total paid
positri Ts........ 00 00 They were as follows for losses was 827,528.23, we have added

Dept ntio.......20,00 
1887. 1890. $1.784.78 te our reserve, wbicb now amounts te

Mortgagos-............74,700 00 Reoeipts·.....·· ... 8 60,411 8101,557 842,090.72.Agents' balances......3,535 24 Net premium notes ...... 88,232 165,876 The fllowing statement s4ows2 7numbe
145,305 71 Cash assets·····.--.... 9.877 145,305 e policies issued and ameunt wrtten duringCoalhassee.............913877 

87,16
Acrued interest ....... 2,475 86 otal assets.··· ... 113,665 314,126 fnthe yeardOffice furniture and fit- Bal. of assoa over liabili.h

tings..--------------468 38 ties..................84,309 288,046 Notesystem.o.1,090 Am't written, 1,494,056-. 2,944 24 These figures bore out what had been said, Cash system.. . .1,242 1,149,99Premium notes.......257,298 00 and probably it was due te the Gore te say that,Less assessments levied 91,421 36 oonsidering the extent of the business, it was 2,332 2,644049166,876 64 doubtful if any company in Canada, stock or The total number e2 policies in force andmutual, could make sucb a aisfactory exhibit, amount a , riumron opt January, 1891, is hoew$314,126 59 and these results had not been attained with- beiownarson 1stLiabilities. out the most able and skilful management onthe part of your secretary, inspecter and board Note system... .2,864 Am't at risk, 83,755,378
Claira net adjusted....None. of diretors. With theprofits made in 1890, Cash system ... 2,287 1,858,753
Re-Insurance.Reserve............ $ 26,080 28 t1e Reserve Fnnd had now reacbed about5118Balance ............ 288,046 31 8118,000. After setting aside 8100,000, as 5,5 5,614,131T, required by 50 Vie., chapter 86, your directoers an increase of 866,602 in the amount a6 risk8314,126 59 have by bylaw declared a cash refund of 20 per Full information as to the operations of theTotall la2eti. cenum te al me bers ecete cempany in good company can be obtained by an examinationBalance of assts ver al liabiliis.8288,0 46 31 standing on ihe 3st Dcember, 1890. As in of the statements of asseos and liabilities, pro-Resrve for aIl liabilitis, including stock companies, netr1he persens insured, but fit and losa account, and claims paid, whic,reinsurance .................. 26,08028 nly stockolders, were members thereof, se in with the auditors' report, are hereby submit-3416 cseh mutual ompanies, only thse who gave led, and which, we trust, will be read withA 14,126 59 prmium notes were members. This was satisfaction by all our members.Tlearly defined in R. S. O., 1887, chapter 167, The retiring directors are:-Messrs. George

AtIDITORS REPORT. section 2, and it was entiroly equitable tbat Hyde, Thomas Orr, George Leversage and
To the preident, diretor and members of th the mutual policy holders, whose premium Henry Doering, al e whom are eligible forGore Ditrict Mutual Fire Inurae Co. notes were responsible for any losses the com- re.elecion. All of which is respectfuilyGh NTLehEN.-Your auditors beg tb report panies might sustain, should be the gainers snbmited.foat tbey bave examined the company's books when any profits were made. He might also re- s Signed), J3iEs Taow, President.
fort, 1890 tadveh onths endig December mmd them, that it was estimatd that their

fosthe1890, andhat t hey found them in very mutual policy-holders got their insurance at Receipta.
iood nwrde 1bhe work and entries in connec. about oost, namely, 20 per cent. less than stock Balance on baud as per statementtien with the business of the company showing rates, and that the profits made by the Gore 31s Dec., 1890..............40,305 94evidence of muoh cars and accuracy having were chiefly from its large cash business, and Premiumsoe note ·yem.813,417 29been exercised. They have also inspected all the interest on its investments. He would net Premiums on cas system 12,572 37tb securom ies and premium notes held by the detan them further, as the figures submitted Assesmencsh...........15,851 07company, verifying aso all the ites found in here were more eloquent than any words he Additienal premim ... 421 95the revenue account given above, and certify tocould utter. Fire insurance was a very un- interesi ...... ... 1,587 38their being correct. certain business. No human foresight could Re-insurance..........7 83816Your auditors, as on prvious occasions, always guard against fires, and as in Egyp -ue · 4,63322have much pleasure yn testimg te the cour. they had had seven fat years and seven lean4,3tesy and fadiliteg shewn them in connection yearu, it was possible the Gore might yet havewih heir audit by the diffrent officers of the a similar experience. But se far as the past-. 84,939 16c impany. was concerned the progress and success of the Expenditures.8 89 1SM. TP Gore since 1877, as he had already said, was Losses.-..•••··.··.· ..827,528 23

•dHoMPoN•tor remarkable in the history o Canadian insur- Rebale and abatements.. 1,507 8ance, and he heartily congratulated all con. Re-msurance-----... ,144 82
Mr. Young in moving the adoption etenected with the company on the commanding Commissions and bonusesreport, said:position 

to which it had now attained. te agents · · · ·· · 6,772 42GENTLEmENrTcbeoard meet you to-day (Applause.) Salaries, directors' andunder circumetancesfetemuch pleasure. This d The adoption of the report was seconded by auditors' fees.. .... .. 2,799 00may be called a redleteorhe had almst oaid Mr. Warnock and carriec unanimously. Printing and advertisuing 462 84historica-yearin nte long history en 1e Messrs. McCulloch, Watson and Nagill were Postage, office account .. 240 80Gore, now euering on iltrd yiar.c dn1886, re-elected directors for the ensuing three Postage, agencies.······.14 87
after serios consideration, aud ieacordance years. Telegram, telephone andwih the insurance laws, your directrse de- At the conclusion of the meeting the dire. express.·············· .87 89cided te endeavor fteinrease h e Reserve tors met and re-elected Hon. James Young, Adjusting claims--....4 05 44Fund to 100, , ater which wo proposedn president, and Adam Warnock, Esq., vice. Travelling expenses .... 149 67
return te our members sucb bonus or rofund president. 

Ret antaxessment... 1108
on profitable business as might be deemed pres_ _n_•Rntatutases.men..-.-.-.1910
expedient. It afforded him great pleasure to -F-Rel and light..........2 1 08announce that these objecte had now been AccoeDING te the.Yan dligh~~'AmLAvUbeen AccOebDIiness0cfhehN paB
aowmp lsnedl ; that the business of tepsyear had been so successful, that they were
not only able to provide enough to raiye theReserve Fand te 8100,000, as the law roquiro.,
but the directors had passed a by-law b re.turn to all members in good standing on thej
bocks of the company,' on the 31st December,1890, twenty per cOentum in cash of ail prem.iums paid by them during the year.

LL - Sful, tnmillinery "n man, telephoe,goods importersand manufacturera are antici- exchange and sundries. 261 93
pating and v neorgericay for a s Brong a - •
pring and summer demand for fiowers. Rose 842,848 44wreabhs and vino offecîs aro generally rogarded Banc. ..... 42 0 07«~ ssurod Of specihi favor. This oîass et gooes

in vlvet aro attracting considerable trade
attenion jut at present, and are said to aet.embody et hst meuost artistic offerings in Dobentures·······... 24,310 00market history. 

Mortgage·............. 4,10 00

#84,939 16
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