
T HE M ONE TARY TI ME S

common problenis and commfon difficulties, and Canada as
on~e of the great partners in the Britieli commonwealth of
nations ean also understand and sympathize witli Britain
and Australia, New Zealand, South Africa, India and. their
anialler partners as they face common problems and diflicul-
ties.

"Canada now lias, by force of circunistanees, a peculiar
duty and a peculiar privilege thrust upon her-to be the
interpreterý of America to the ýBritons and of the Britons to
Arnerica. Geographically Iree from the turmoil of Europe,
but ahar4er frein their begihning to their end in Europe's
struggles, it was Canada that pointed, the way to trans-
Atlantic co-operation in war and peacé. Her great deeds,
lier great achievements predestine lier to lie a leader in
securing cordiality between her partners and her neiglibor.
She can do what ne other can. Beyond misunderstanding or
posaibllity of successful misrepresentations, she eau' speak:
to America and to Britain and her partnere about the world.,
Hlers is, the responsibilîiy and hers, if she succeeds in
establishîng a world friendship of the English-speakers,
will be the glory. We know she will succeed. Nations, like
men, can be judged by their records, and i.s a nation like
Canada going te fail?"

CHAIN S A SPECULATION

1Y WIGGLY STORES, INC., have notifled the
icago Stock Exchange that dividends are suspended
Iaas A stock, whieh is entitled to $4 per annuni
ve, on account of violent fluctuations in prices, rapid
n of business, and desirability of building up a
âsl reserve. This is one of many of VIe caî store
ses whidli have sprung up iii the United States
lie past few years. The phenomenal success ot Wool-
Cliilds', the United Cigar Stores and other corpora-
ici were early in the field of specialized retailing
re Fcale was followed by riot of ehain store flnancing,
r' the successes o! predecessors oeather tlan onth
mnts of the new concerns. While the ehain store
continues to grow along with general expansion~, ex-
shows that lere ais in other lines the large scaIe
e lias its limitations. Individuality ba its alu .as
ýtandardization, and tIare la a large section~ Of thSe
ublic whlch is williniz te pay specially for it.
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experience in o'ther lines, and recommended systeni
camPaigns. lu conclusion lie said:-t"I believe we are on the ove of returning V
tiens existing before the war, at least we are on t
to a better condition to that existing for some f
just passed. In my opinion we are face to face witl
when we should ail take a personal inventory. L
liow many of the actually good bets we have over
our mad rusli to keep pace with the terrifice speg
last five years. Let us find out if we have overlook
sible sale to a friend or prospect xnerely because ,
"liver" one, at least wlio appeared easier and a qui
Let us flnd out if our personal service to our eu5
our bouse, and lastly to ourselves, lias been ail
have been. Lot us ascertain by rehearsal tlie ab
oince possessed to create desire by arousing interes

"Let us forget the line of least resistauce ý%
have practised it, the patli of eay travol, and in
the great 'fraternity of salesmanship, the largest and
profession on eartli, be actuallythe first te take off
roll up its sleeves and commence to mnake the whei
dustry groan with the amnount of our endeavors. M~
alike in our respective part, and ,wliere we have si
joys of great success let us now, wlien the world
tlireshold of a new era, share our due portion of thi
for I assure you we of the selling forces in this wi:
a iiglity and important mission to performi whie
begin to-day."

An "Ernest Hydro" lias been discovered an
residents of Iroquois Falls, Ont. Tliere mnust havE
least one Ernest alnong the Hydro family te haVE
up te its present proportions.

Cuba now lias a moratorium, effective until Dec
,and some of the local banks are in difflculty. Ui
moratorium the depositor cannot withdraw mogre
per cent. of lis deposit. Tlie tact that the b~ra
Canadian banks did not take advantage of the in
until some days after Vhe local banks will add4gi
their prestige ini the soutli, anid ia a further proo
strength of a systeni whieh permits hanking te be e
on a widely extended scale.

* * * A *
A survey of present prices ot raw products, c

with Vhe higli prices ruling during the recent p
extravagance and inflation, shows the folIowlig ri

WTheat........... $2.25 againat $3.05
Sugar.............7-8c. against 23 e
Cotton ......... 22ý2c. against 42 c
Copper............15e. agaliast 35.74 c
Rides.............22e. against 53 e
Rallier...........25c. againat 95 r


