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NEWS 0F MUNICIPAL FINANCE

St. John Budget Over $1,000,000-Winnipeg Capital Expendi-
ture for 1920 Totals Nearly 82,000,000-Vancouver te

Talc, Admantage of Exchange Rate

St. John, N.B.-The city counicil lias finally pass.d the.
estimates for 1920. Tii. total budget is $1,186,974, as cern-
par.d with a total ut $909,603 for last year.

Edmonton, Ats.-Tii, following expenditures have been
outllned by mayor Clarke, tetalllng $1,150,000: Power hou..,
$500,000 ;telephouîe department, $400,000; exhibition grand-
stand, $150,000; clty incinerator, $100,000.

Moose Jaw, Sask.-Tax assesamient exemptions under
the city assosmment tor 1920, amount te $2,204,976, accord-
ing te thi, statenient given eut by city assessor W. J. Moffat,
goverumient buildings and schools being the. most favored.

Winnipeg, Man.-Capital expenditures totalling $1,676,-
062 wlll b. reqjulrd te bc made by the, thre, clvic depart-
ments during 1920 as tolluws: Light and power, $1,275,-
000; waterworlcs, $47,010; and engineer'. departnient, $354,-
052.

Chiarlottetown, P.E.I.-A sts.tement ut the. clty's receipts
and expenditure4 for the. year of 1919, shows a surplus of
$149. The amount balance at the. credit in the. bank on De-
ceunhen 31st, was $6,866. Tii. debenture debt of the. city now
armounts to $730,299.

New Westminslter, BI.C.-Tiie net taxable assessment ot
the, city is a littie nmore than $10,000,000, whlchii l mure than
$2,500,000 less thani the asseýssment ot 1919. Asuumlng that
tiie city council continues te tax land values only, it wili take
a forty-.mlll rate to yleld the. sanie revenue as wan obtalned
lait on a rate ut thirty-two mill.

Vancouver, B.,C----Tlhe clty lias taken adlvantage ot the,
exchange rate in paylng the intereat on the. sterling bonds.
The sumn the, city lid te send to England was £85,265, belng
the halt-yeanly interest on the, bonds ot the. city outstandlng
in Fngj4ndl. Tii. sm ot $341,485 was sent. Had the. ex-
change situation net exlsted, the city would have been under
tiie necessity of sending approximntely $415,000.

Simc.. County, Ont.-A statement et the, receipts and
expenditures for the, year 1919, shouws a balance ot $81,185
in favor et the. receipts. Tiie county now lias a total de-
benture dlebt utof ,46 but tii. surplus in $79,881, sufficient
te provide for ail the. debentures and still leave a margin.
The $79,331 is the. total of tire, surpluses. In 1917, $23,7837;
1918, $24,352; and the. 1919 surplus.

West Vancouver, B.C.-Tiie financlal stateunent ef the.
municipallty shows 191.9 asseamment ut 83,662,081, and
statutory borrowing power ot $732,416. The. general de-
bentures debt totals $642,000, includin< bonds issued $682,-
175, and authorlzed issues awaitlng sale, $59,825. The. local
improvement debt in $100,000, and the. mehool debenture debt
$38,200. The, excesa of assets ever liabilities fi 8296,268,
Total sinking fund ameounts to $52,873, whi@h in short oft e
quirements by $38,750, wiiici amnount is stili te b. deposlted
troirreuras ot taxes.

Total taxes collected during the. year anieunted te $106e
128, hsçluding arrears and lnterest amountlng te $46,69?.
LOasU frein the. hank te the. amount ot $100,700. lneludlng
$25,700 for 1918, wer. n.paid durlng the. year.

Saskatoon, 8Saa-Ai in the. case of otiior western chten,
the. question of paylng interest on the, clvi. debentures h.ld
by Engll.h inventera, i. causing considerabI, trouble. Tiie
inatter in net ahrsigoei Saskatoon, as it in lu the
otiier western cte heprissent time. City bonds are not
due te yleld interegt until April lot, viien the. question insy
posslbly come-up for e etiaeration. The. amount ivolved ln
net a large one, and altheugii the question lias net yet bei
declded, it la open for argume.nt, wiiether or net the. clty la
cornpsl.d te pay the internet at the. saine rate et wich the.
bonds wer, sold. Lo.ally, hOw.ver, it ia felt that it would
net be good business te seek to take advantage ot the. ex-
change rate evezi thoigh lt vers techiiilly possible. Tiie
clty offclalis are avare thast maYO <th Sakaoo bondis
have been sont olver tp Canada andi the. lntAron wii* ha "a--

ahie in this citY inatead of in London on April lat.
Sask<atoon it lias been the, policy to pay the lnterest cbarg
at the. normal rate of exehange, and so far no opinion h
been expressed that any departure will be made frein ti
mile.

Toroute, Ont.Another report has beeui made by Finan
Commissioner Bradahaw regarding the cîty's debt, in whi
he points out the necessity ot maklng drasticechanges
the mnethod ut financing varions worke and undertakings.
the past, h.e said, it had been the. practice, an indefenail
one, of issuinig debentures for the. longent pericid posslh
te raine funda tu pay for vairlus wurks and improvemeni
This was don. in order te make posterity pay some share
the, cost ut permanent i.mprovements and to keep the, preine
tax rate down. The. resait ot this policy han been te pi
Up the. annual debt charges 'until they reach a formidab
amonnt, and, what la wurse, to increase the original cost
the. works, which in many cases have had te be renwed b
foe the. original debt was liquidated. In future, he gai
payments for lînprovements mnust be made witiiin the, pro
ahle lite ut those works. In thepresent unsettltd conditq
ut the. world's financial markiets, having in mind the, v«
large amount of capital whlch it will b. necessary for 'ti
city te raise in connection with the, takîng over ot the. stre
railway and for extensions tu the systein, Mr. Bradshaw do,
net want te b, obliged te raise muneys for other underta:
ings, exc.pt such as are ot absolute necesuity.

INVESTMENTS AND TEE MARKET

Algoma Steel te BuiId $7,000,000 Mill ut Sauît Ste. ma
-Toronte Railway Rad! Good Year-Winilpeg

Electrie Case i thie Courts

Quebec Street Railwsy.-Tii. Queb.c clty councl 1
approv.d the. motion that instructions b. given te the, c
attorneys te take imniediate steps te annul the, corntract~ 1
tveen the city of Quebec and the, Street Railiay Ce. hy wiiJ
tihe company is autiionized te charge lncr.asd tares. 'I
reason giv.fl for thie action is that the cumpany has fel
te tulfil ite centract vitii regard te the, operatlun et ita is<
vice un Beaupent Road,

Dorminion Steel Corporation.-The announcemnent '
made last week et the listing on the. Montreal Stock IE
change of $7,000,000 6 per cent. preferred stock and $5,90
800 new conmen ahanes. Tii, pr.trred stock is the, erigli
issue made many yeans ago whlcii vas neyer llsted. So 1
as the nev .ommon stock listed lu concerned, $902,800 of ti
issue remain. lu the. tr.asury, the, balance ut $5,000,0
havlng beau lsaued te the. Britishlinterestis in cennection w]
their necent deal. k

Aigema Steel Corporatlen.-Armngements have nm
been completed for the. Immediate commencement of cc
struction et a new structural steel mli by the, corporati
at Sault Ste. Marie, Ont., at the. cost of about $7,000,()
Tii. produet et this new mil il expected to replace t
greater part ot the. prement importe of this materlal. Aboa
90 per cent. et the. consumptlon lu Canada et structural stiq
lu nov imported, andi t la the. hope te supply that, or t
greater part et it, from, the. Sault mille. Werk wiii beg
at once, and the construction is expected te take a littie ov
a year. Tii. corporation already ha. four blast furnac,
vlieh wlll turnlsh rnuch ot the steel necessary fon the nq
mli. It la expect.d that 500 men wiii b. requlred for t

coistrcti v wrk this vinter, to b. lncrased te 1,000
the summer, snd viien the mil inl completed it wiii requi
600 openatives. Tih. immediate financlng of the. venture
provlded by the. possession of ready cash and otiier liqu
funds ef tiie corporation. The last annual report shows eu
ment assets et $18,834,842, 'while the. cunrent liabilties vo
only $2,449,790.

(Contimt.çi onl page 58)
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