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HIALIFAX GRA&NTS INDUSTRIÂL LOAN.- and Co mpany, of this city. Some of the reasons given b>'
this firm. to induce, purchase are: The- company owns and4

L.ocal Cipne'Reots-tk for Sale. operates the entire gas, electric liglit, -power and street rail-

Comanfs RPots tocsway business'of the City'of St. 'John. The -bonds- mature. in

1927, and the company's exclusive, franchises do flot expire

tFrom Our Ow CoztesP0fdD. until, 1934., The property' of -the ,company is valued: at twice

Hîaliîfax, Nov. i th. the amount of the total bonded. delit. The earnings of, the

Whether or not a, ban ýshould be granted by the Halifax company are increasing. a±mually and show a good umargin

City Council to the proposed Anderson chair factory, was over and above interest on bonds outstandîng, Consider,

,a financial hone of contention at th<ý cotuiCil meeting last ing safety of ýprincipal, these bonds show' a very liberal

week. >On general principles it is wroflg to assist firins yielçl on the money invested. In the Province. of New Bruns-

by lending them xnoney or granting thein taxation exeDip- wick, where the, standingý of the company is .best known,

tion,, are the arguments against grrantiflg the concession. these bonds are advancing in price.. _ý<

ln the end, the loan was granted. The Andersoni Chair Two years ago one of the cribs. riear No. 5, wharf at

Factory, therefore, will become one of out new industries. St. john, N. B.,' sank. Difficulty was .experience d in. rais-

The city will guarantee the bonds of the -compaiy, to the ing it, and some of its timbers .were, left at the bottoin.

extent of $40,ooo. As previously intimated, a plantto ýcost This season they have interfered with navigation. T hey

$ ioo,ooo will b le erected.. The city will be given a firet aie. now being raised and before the first steameraifrxves

inortgageon tjiis for security. they will probably bie out of the way. St. John is itnproving

. The Acadia Loan Corporation, of this city, are offeii fis, harbor facilities. The city council have voted, $ îo,ooc>

for sale their debentures beariiig iiiterest at 434 per cerît. for the purpose of rebuilding the Wiggîis wharf. Agood

per annuin payable half yearlv. The purchasers will have season is anticipated.

for securîty the entîre assets of the corporation total $769,- po 0

438. The Nova, Scotia i..egislattlre la ad hs BANK 0F MOMTREAL ý#Ep0R'T.

turcs a legal investmaeft for trust funds. The company is

capitatize4 at $500,000.,
Two Annual Reporte PftSWISd. 

Profit%. Of, Only $ 22,480 ,leSis t]ban those Of '19o7, which

The net trading Profit of the Acadia Sugar Refinîng were the largest in, the history of the institution,,were earned

Comrpany, as indicated ini the annual statement for the by the Blank of Montrual duyiing the t *welve moiflhs ended

year ended SePtemberý 3oth, shows an increase of m~ore October 31 st last. The ainount is $x,957;658 aànd is equal to,

than $sooo. The total profit for the year amnounted to 13.60 per cent. on the capital stock outstanding of 81400jO-

$ 158,087. 0f this interest on debentures a~nd loans a»Iount- 000. With the balance of $699 970 as profit and loss accounit

ing te $1 5,672 bas been paid, as also loans amounting to brouglit f orward frein 197 the total araount available for

$15,672-93., directors' rernuneratio1, bad debts, etc., amount- distribution Was $2,657,629. From this four quarterly divi-

ýn8 to ?8,072-38, a 6 per cent. diviclsnd on the preferred dends of two and a haif per cent. have been paid te the

stock, $8i,76o. oo, and further divideiids, on, the common stockholders, absorbing $1,440,000. One million dollar-

stock, $68,133.33, being 3 per cent. for the whole of the have been added te the reserve accouht, which now stands

year 1907 and an interin dividcend Of 2 per Cent. for the at 012,000,000, eqiial to 83 per cent of the total paid-up

flrst haîf of igo8. 
capital; and $217,629 has beeli <arried forward to the credit

Ariother idustrial report is that of Brandram-Hender- of profit and boss. No addition *as made to the res6xrve

son, issued last week. The net profits for the year at the fundin 1907, but ini the previous year one millioni dollars

alalifax b>ranch amount to $23,071. There lias been a boss was credited to the fund.

at the Montreal branch of $3,409, and a further .loss ip, the The accounts show a considerabe contraction1 ini the

operation. of, the leacl works durijng the first two months of commlnercial business o~f the bank during thKe year, and a

$3,621. 
conseqilent gain in cash rèserves. Circulation lias chaniged

The directors' report refers to the depreciation \whici only slightly froin the pre'viou s 'year, but -satlsfactory in-

lias existed iu th~e paint trade botlý ut home and abroad, creases wer.e made in both deposït àccouits. At the end

The year on the whole, they think, must bce regarded as of the >'ear just closed the deposits on deumand were $38,766,-

one of the most unfavorabit in the trade for a long period oi8. whiich iu an incr ' ase of abouit $2,73,o0o over m7

Pat. 
while the deposits au~ notice wtTt. $105,192,365, co*ipared

Oeadito 'f Paint Market. with $QO,094,882 in the "Previous year. This 1tncre'ase, of

Lead declined in value during the first haîf of the coin- about fifteen million doillars is Qùual te about sixteen pér

pany's year nepi les than twenty-four dollars per ton, .with cent.- ove'r the 1907 figures.

thé~ resuIttat a' ver>' cpnsiderable loss was sustained by Specie and goveruluent demand notes together total

the compan>' on the stock of white lead on hand. There over $î 4 ,5oo,o anin Icrease of $2,500,00 over l9Ô7, The

wau also, it consequence, considerable depreciation in the total assets of the batik amount t*P $183,469,f 59 ascmae

value of paipt stocks on hand, andi owingr to the depression with $165,234;7
6 8 ini i9o7.

existing thrQghout the country t'here was quite a decrewse

in sales5 particubarly in Winnipeg and the West.WE ER O1 ND OA GKSLpT .

Durisg~ the year the factory at St. John has been ',tbsed WSENOLADCA OSLDTD

and practically tht whole equipinent bias. been utllized in the ~I

new paint werks ut Montreal. With the increased facilitits Since the fuel famne of 1906monre 'attention bas been de-

at Montreal. and Halif ax, the St. 'John trade can be su~piied vOted te the coal reseurces of this country. Althougli several

with greate . economy> b>' keeping a warehouse there, thuli comnparues are maining in Alberta and Britishx Columinba, there

b>' manufacturing on the spot. is but a vague idea of the vast coal areas of the Dominion.

"At I(ontreal," continues the report, "we are clositig The Western 011 and Coul Conselidated, which lias recent>'

up the Wellington street factor>' and removing the paint fac- issued a prospectus> is opratiug tinder a speclal Act of Par-.

tory plant andi eulipinent to the new worlcs ut St. Louis liument obtained from teAlberta Legislature. It lias ,a

de Mle ndandin a short time alour operutielis ut charter of wide scope and ont which dots not lmit enter rse.

Montreal will bc conducted in one building, thus effetitlg The principal asset of tht compufty is~ a large area of'.toal

a considerable saving in management and other lxa5  ands about six or seven miles froui Cowley, a station on the

and at the saine time increasing the general tfitY Camadiati Pacific Ralbway, known as the Beaver Collheris.

Our new paint departmtlit will be second to noue' in the The company aise own tht Chipman Cobliery, about tiglit

Dominion, with 'amples room' for ail operations. miles west froin Pincher Creeli. In addition, ehl leases cover-

"'The'dry coler worlcs have alrtady been rernoveti and ing more than 13,o arsfoiangslndtetPocr

art now operating and suppiying' chemnicai dry colors toe our Creek ares owned.

factorles and the general tradt.>' Mr. Frank B. Smith, B.St,, C.E., M.E., wlie bas had

SO,,O'ttck Ow.,rins. fifteeu years' experience as a ceai miinig engineer in Al-

A number of stocks are beinjg effered for sale bY H. C. berta and British Columbia, and wbo opened up the Crow's

V. Levatte, Louiisburgî C. B., administrator of tht estate Nýest Coal Compuny's property, putting it on a shippiung

of R. H. Cann.ý 'Tenders for thewill bc receivei until basis, 15 now acting as consultiiig enginetr te the Western

December' ist. Thes list ludludes the foflowng stocks 011 and Ceai Consoliduteti. He bas mnade an interesting

25 shares Halifax' & Capet-Breton Steainship Co., L.td., report in which le estimates there art 72,800,ooe tons of coul

par valut $ioc pet share': 5o. shares Tht Mira Brick Ce,, oni tht property. Tht cest of. production for muarket, lie

Ldpar value 'Si. per shareè. 4 shares Tht Syrdney Poest ciiks, shouid not exceed $*,,x> per ton. That ~a mnimum

Publshing Co., Ltd., par Value $25 per share; 5 shart5 profit over aIl expenses can bie made from' sixt> te iney

Cape Breton Brewtry Co., Ltd., par value $25 per shar; ~cents Per ten, is his opinion. To put the conliery on a .basis

ici sares aitm Newfouridland Sblppin2' Co., Ltd., par of ont thousanti tons pet day will cost $75,000- It i. nees.

value $5per re; 6 sae Cap Breton Red1 GraniteCo., sur>', too, fra ruilway to bc constructed te connect with the

Ltd vlu ~ Conanv. Ltd., Par value $2 per i Tht report of j. B. Porter, DSe, C.E., and F.P. Iut.


