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and Mr. Chevalier, acting under the direct
authority off tie Empero Napoleon IU .
This celebrated itreaty was the basis of
other treaties betw-een ninnu and
France twith Belgiunm, Italy, te Zollverein.
Austria, ItalyTurkey, and otliertEtropeIe
nations. It ls aditted by Professor
Levi that it wias a departure fron Mr.
Cobdeni's eown principles, wlicl were to
carry out free trade weithouit reference to
lte policy of the oLIte- nations vith
rhich w-e trade. ihe free traders, how-

ever, I gladly witidt-ew their obje-ction te
tlie forim and accepted lice substance,
Seen thougt by se doing it iniglht appear
tLiat the nation tras sw-erving fromt a

japosition alive independent and ligni-
lied." IW ile these ito doubt are Lte

Sentiments of Professor Levi and his
frieids, there arte many crho are of opinion
that -tLhe treaty in question lias been

Id'utageous in a great degrece Oiviig
to its being based on tie principle
ef teciproeity. Prfesscr Levi sayse-

L is quite Lvident from lte statistics of'
trade that, ctiring the period froint lte

ct eoneelisioii of tle French treaLty te tLhe

year 1874, te trade of ail the parties
te Lte treaties has lcargely ilie-ased.
Othcer ,causes inay have operated te

some extent in fiavo of this ihicrease.
'he enoti-tos iimportatiot of gold fron

Australua and Califouii., and thie extein-
sien of railays have exeicised their
influence on the increase of tralde. Tiese
caises %ece, liowever, quite sibordiniate
I in co mparison irith lie inIltietece of freeu
Iltre The aggregaLe increases in lte

imports and extort- of Austiia, Belgit.n,
France, Iollanuid, Italy aid the United
KCingclmt are statel in detail. The ie-

ports itcreaset frou e358 Millions te
£6(i8 tmiilions, of witieli the United King-

dom» coLtributed froim £182 uillions te
£Ë313 millions, or about oe lialf of Lite
tvlole. The exports i-creased fromu £315
millions t £558 millions, Great Britain
laviig inc-eased froim £1 3 millions te

£240 rnillions. It is Lo be remarkied that
hueper-cetageoefincea:se twasgi-eaLtr botit

,n ]Iolland caiil Belgum than in Great,
Britaint, and near' as grea in lte otier

thîree countr-es. lie ncrease iii the con-
csumptioi of foreign meat, butter, cheese

eggs, oWee tea, i'ice, sugar and winte has
been very considerable, rantging fromi 50
1i to 728 pet cent. lrofessot Levi launetnts

over the coiiimercial polie> of te United
States, wiiichli e attributes to the civil

war. ta It wras (lie says) tinder lie ilul-
ta enceoef sIlich h-ard necessities tLant Lte

United Stttes, once the paradise Of free-
dc oni and exemption of taxes, becameo

tlhe most gi-ievously burdened and the
Iottest bed ofpi-otectioni.' M1r. Bourni's

paper s mxiaiiy directel to sh'ow the
eno-inous increase of iuports over exports
during te last twonLty years, and it is
aceomnpaniud by ta numnber or nost itîter-
esting tables. Fi-em tiese ie shows tittL
in twenity years the excess of imuports lIas
been £1 ,2100,000,000, o an annual averago
Of £f.60,000,000. This excess is accouinted
for :mainly by interest on investmente in
foreign coîunîtries and the colonies, anl
also by' d-awrings froni India and eariings
or Lte shlppintg. We slîtl hecre give at
some length Élie concluding reimlakcs of
Mr. Botine: a

ha then are the reqîisite cltienges ? Ilow
mtay tue li îrowing cvils uttdticatet hy the figures
wie haIve befoui us Le che(ckeid or averted i? Titse
are questions for tlie poilitcal econlomîist ratier
titan Ite statistical imqitrer. If however, the
t'ivestigation Lve lave lic mr îîct-stimg lias at all
servedI t iaike clear faets of ciportance as re-
gards oui- tatttral position as ia itainufactiring
tnd tradg comuintity, [ craveyur imdlgnce

for Lte tteanice Ofa few thoutglhts wic tavre
ariseI du rig lis progress.

The gravity of the situation lies in Lte fact
ibht wh liIlst we tre every yeair h) -coImmiiig imore
dcieiieit capoi loreign sIp Aies for the siipport

of our population, ilie producis Of its cindust.
acre becomintiîg less t-u.esIry t c lhe counratries

lri-t which those supplies are datiwnt. ' 'hi' t
fintciei secirity ii our ability to def>y contipet -

tion, and a knowledge or Ile irge ltUits
iiltherto aceruing t our miiianthiuettrers iive

mduiiîcei our aruisans nit labourers to g row
more exacting i their demands, and their tnits-

ters t i inore aish i their expen itr e, iother
arei i iti- i ec~ rciiLitg It> e-x 1iuitc-

suid rittal itit aattc-e aîe ttî't e1riliiac

uip on all iles. ,Whilst .we have ben Lppcr.o

1iiat inîg a large portion of ouri etIrniitgs to the
]crease of ur îrdui Lve powrs, ttter nations

laie been cal iiig forth anitl , Ltilisimig thei c
iatural tIvttatfges ; so tiat fi- a tne at ilest

stipiply lias overtaiken demtiand, ani competiion
las livered prices to such ai exteit as to
realer ua large recover y doubtifil. Whilst
we have bueI friey le in g oir nioney to ottier

natiois, thereby e:ablitg ihemtto pa y fort tiir
puirchaises froim lis, more tlian 01ae tif those
deeply in Our debt tave beena retudiatiig or
neglectiig tleir ceciitriiiy obligatins to tas,
and sn acting Ilat it seeis unitertaiin whitetier
national expenditure ie tiy nIott he forced ution lis
for teir maintenance, or replression, tis lte case

cita>' be. is it, tie, foi lus t Sit dowi in
inactivity air despair Stia tas not bue th c
Aniglo-Sixontt cictiiaier litlerto; sucl i-;Il int

be the conduict of Anigklo-Siixuts no . Il we
Luave btio eenîrunnaig riut iin the taseveti cars full

su d gotL" tuad tie Wb tifet- fietta Ite
se-ci Lin r lated itsiL te tiist d

Ie ia letri sucl luesuons fron adversity as to
iti' the fun îaîtion of p Iiiglter state of pros-

lutiy tuiatny we0 have yet attiame I to. * -*
IIy believe thtat Britain nw sinds tot-

tering etc thIe emlinaence tolvhicci she fias attain-
ed, aud tLhat it rests entirily witi her sois
i-ietuer ut further rise or s raid falil is to
nark ier future histor>. It may be said th t
u ntionci lots; litliert tsayed itn ifs ailit-tarc

îuratetS> tu-it Liett e eit t g i s d e -
scent. Othier nations have p)ossessedl wýealhi,
scien ce, art, bu t none iav ever ctmbiieti
wiuti litese tue Iigier gifrs wnliclh wvc en-

joy. Let these but lie consecratcd to Lie a--
vaniicemient of civilisation and Cliristintiity
tihroiglhouit the wIorld, and L for one. have no
fear focr our limhitg prosperity or enduriig glory.
Sav notl ticese arc but the visions of nci etctiuî-

si stuch entiia.1 -ttc lais hail its shlare ti liaik-
ing as wîhat tte are, it mctay vet a- ait impur-
tc -t part in lie stalvation cf oi r cointry, and,

te t-egeration .f the wrorli.
lt. W ALFtolt..-uIiraliing to >ir.iloirne's paper

lic cli:art acutipainjitig it was ote Of tie mcOst

instructiv that liad ever been preptred. Il te-
ference to the export coluinut any onie w-ho wras

aniliar writi commerce %vonid see thtat dillicil-
tics presented thetiselves wiich woiuld require
fuilier ei"ucidatio It %ts weli kitwnît tiat Lte
yetsîs titet siced thte ltîtgcst exp 1tL lisîl pro-
dtced, not success, buit disastero. Wiat had halp-pened? The exports had beun made ttunprolit-

bly: they iad beei muci to large for the reqir -
ments: and those very years wiere lte causes of

the disaster witieli is utrked on the following
nes. It ca%%tasle, situw-iug [Io io n rts

tis 'igati-t exports, COUICd gî-e te trtc tttdex uf
lthe w-eahiih otra cotnttt ctry, and nothing cotuld imake

t it m ore certaih lti te iait w'hidi liaid beet
exitil.d O te of th wtaiîys lt w-hidi flie gat)

ias iilled up ivas as giveti by' the atithor, lte
receiving by titis country of' the amîout of
ttmo.iey frttomii miterest on foreigin luis. It iats

tie saie writh c nation is witii i person. If' a
iersoni spent mure 0ltai his iicoutt lie eculd net
continue long tu dlo so i and if I natIionî really
spent mute ilthant its income it would very suin
stop pa, meni, is in lte case of Tirkey. There
was soiething Lu bu added to the etart, able
and etlever as it watts to give I Solution of Lite
state in whici lte cuittry stood. There iras
ele considlrttiuil ici refence te Lice i riteret
fritta furet i butte. int milionet receircd l'er
every milio of exports shoiwn wa-is not really
profit; there was probaibly 10 fier cent. profit

lpoi itl : bit the million of interest obtiied
fromit a foreignt Country wras, in a national sense,
a million Of prtfit, aid thereforte he cnitntutiitmn

of inttercest coming in troi the ilans iIthtt hadl
been mle wis equivalent to 10 itllioni of ex-

pore to other countries. This was aî point
whici would btare te be ictieiberi-ei caînd whein
Lite ible wts wio-kied out in tat senise, itatoly,

thi iiitLerest. received oi foreigin lontIs talke iii
regard tio thie cash interest i, i net paymient in
reference lo the 10 per cent. ui the exports, a
solution of' lthe question brougit forivard by

ri. iurin would very nearly be µrrived at. - -

]laive lilîc to Luatvte, a litlu tîtore ittiils as
to Ile mcatner in whici soie uf fite esti aces
lad beetn made, but lie thougit t ht that the
valties au gin mcît cîiglht be aceted c seeiig
thiey rere estinated L a careful i id skilfî
s-titician. First of ii, exports und imports

shouild ntbe looked ipun acs a matter of pro-
fit id loss. The exports inst, in the end,

jay for w-iit iras recei as iiiports. Tie
mqu1itiry to be iade was;Iat made cne amunt
gretter or less thai Lite other. This woitu icinc-
diriicty end te suspicion as te thie crror in

estiaiitintg the quantities-whii'ic twas quite
possiIle i or else it would fead to lae supliosi-
lie 1 Iliat tihre were sute incîcti ts left out of
accoita Iltogether.

Mr. tourtte haiid given a cirefui aecoint of
elie :notîtntt t itcoome commig frui abroad bi ut
lie id Iotsaid mce, if anlythimg, liouît the
reverse process of te mvestmets ubrundi which
watt e uivalent to leaving out of t lie accoutit ie
origitul delbt, aiiii only looulicg tu repayieit.
Pr'essor (Ciiiets shoveil ilai, in periods wlnit

there wits tn iivestiig abroad iiere wioti bc
a neural recurirg icome tf iiploris te py

dividends. Looingat tielat fuv yca ers tiere.
.wais notilig mîccre marked ini the course i tirade

and uublie discussions than tic2 diseradit
atiacli g te M gieat Iaiy couniies tarti
aned heee thru iii iceî tui imen de-
crease i tite imvestments of Ile EînidisI abroai

altIgli as i getrail rule tIlie dividends c d
beena culud le aiplirehiienid-il that titis sîtddei
cessation of inivestients lbroad w.cs Lite m1ios t

important cause, til tigl ttc tracs f i rnt

tcyiig Lthe oic y1 cite, tif ite i fI ronce ref-e
LO, su taitt te exILantiait uf 'VrOfueSsi ijatirneIts
w-tas ilireore entirely corruboratied on hait
poinît.

Rev. J. Doxstr.-tIe flit indebted, as lie was
sure utiers prsiit ould b ., tic Levi

aid 'Mr. Blurne fit the excellent pi lirs tley liîc l
retd. Tiey wet e tovalable, not oi' ait showicg
tlhe flcis whicli hit alreasih i ve i atilnt
as polîtItling Out,i ci imtos t cleari t atpltneciil et wa>y,

tite direcion: i whici further iti-ry ii i t li :
made for the itose of getting ait the ceai truti


