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daty of very smnali tlitgs lu Canada a
* cause of profound thiankfulness.

The motion for the adoption of tbc
.repor't %vas then put andl carrieci. .

*The nuanher of directors *ias byý au
amendrnt- te the by-laws; incre±tsed
to nine.

Tlîe usual rcsoltitions exprcssing the
thanks ot tbc shareholders to tue
1'rcsident, Vî.e-President andl Direc-
tors, and aise te th -e Generai 'Manager,

* Assistant Generai Mjanager anti other
officcrs of the bank, were unanimous-
J.y adopteal.

The retirlng Board o! Directors iras
* rc-eiectea, as foliows9: Hon. George A.

ce%, President; Rlobert Kligour, Vice-
)?resldent: James Crath2n. W. B3.
H-amiltoil, John Hoskin. 0. C.. LL.D..

* Matthew Leggat andl. J. W. Fiavelle.
Trhe t-,%o new Diredtors were also,
electeal, namnely. W. E. H. M7assey anal

A. Kngmnif. 26ontreal.

IIIIPERiAL B3ANK

0F CA'NATIA.

The 25t1t annual general meeting of
the Imperli Bank of Canada wvas
held lin pursuance of the -ternis of the

* charter attheb banking bouse of the
Institution. June 20th, 1900, a large
numnber of shareholders bcing pres-
ent.

The chair iras taken by the Presi-
dent, Mr. H-. S. Howiand, andl the
General Manager. MNr. 1). R. -%llkie,
was requesteal t act es5 Secretary.

On motion of Messrs. Lyndhurst
Oigden, W. Gibsoit Cassels anal R. H.
TemPle were aPPDitteL scrutineers.

The General Manager at the re-
* quest cf the Chairman, read the re-

port of the directors anal the state-
ment of affa-irs.

The o RXort.

*The directors have mucb pleasure
lu meeting the sharcholders at thls
the 25th annual meeting, andl la pre-
senting a stiatetuett et affairs %vhich
they believe to be a subject for con-
gratulation.

The net profits for the year, a!lter
rnaking full provision for bad andl
doubtful debts andl for rebateo0f ln-
terest on unmatured bis under dis-
count. have enabied yotir directors te
psy dividendes eq(uivalcat to 912 per
cent pier annumn, to adal $101.901.65 to
rest accouaI, t0 contribute the sumn Of
e20.000. te the credil ef the Employ-
ees* pension Funalo etIhe bank <au1-
thorized at iasi -annual meeting), anal
ta approPriate a further sum of $20.-
000 ln reduction of bank premnises ac-
cttnt.

Contributions amountlng tb $2,500
have aise been made out of the year's
profits te the Rèd Cross Funal and te

* the Patriotie Funal. We have confi-
dence that Ibis action on our part
mnerely anticipates your ivishes anal
thnt it meets with your approval.
.The rest accounit has aise been

tLïlded to by $,298,008.35. heing pre-
mmtm receiveal t date upon the adali-
tiouai capital authorzeal at the lat
aninual meeting. The capital hais been
fùliy subscrlbeal, andl the amounit palal
thereon has round -active andl profit-
îalleepoften batik have heen

* ejeneal la Golden. B. C., at the corner
of KZing anal 'York streets, Toronto.
anal ln the east endl or St. Thomats,
Ont. -rl h1tccognl zinÈ Qîtama as.noetÔl * i
political .metrojpbljs. èt Cannalt. but et
growing .iniportancc- as, a % fipanclal
céntre, a!rrangerftenta havec li'dcn Inadt
ftir the ýstablishrait-t et' a bra'nch lu
'.hat elty-at an -early,*date. -

*The charter of thîs batik, lu cont-
trion those o! other chartered
bàanks ha been extended at the pres-
czôt session cf Parliament for a fur-
thet perloal ot ten years froin JulY,
jt(J,..aubjcct . tei certain amenclments

whlch hatI been suggesbed or have
been approved o! by thc banks andl
wvhieh lt ii belizea -vIii add to lte
securlty of the p)ublic anal wiii facili-
tatc the carrying on of t11e legItintate
business o£ the country.

The ofilcers ef the bank continue to
perfortu titeir respective duties te thei
satisfaction o! the directors.

All of wahich Is rcspectfully sub-
mîtteal. 'H. S. HOWLAND.

Presldent.
P>rofit and J.oss Accouait.

Diviclenal No. 40, 4%4
P..<ai IsIt Dt.

cene. 189) . .$l01,631.0
Ilividenal No. (10.4%.2

p.c., aaud a boinne
of th P. c. <pay.
aaie let Jie,

____ $22-3.,755.04
Spetti contribution to o111.

crs and em plovees' Peniol
iiinal. unaier by.)nv No. 18.. 120.000.00

Transferreal to rest accOuit 400.000.00
irritteai off bank Ipromises

and furnIture Accolatt. 20.M0.00
Balance cf accouait carrical

forwvard .......... .... .... 80.M8.59

S744,.-iluc,
fialance at crédlit of acotant

81st Mauy, 18D9. brouglit for-
%Yard.. .. .... ........ s 80.70.17

Premiain receircal on. ncw
capital stock .. .......... 28083
Pots for the year caitlca

Slst Uîay. 1900. after uledaiet
iaig charges of mannagemtent
and interest due devonltor5,
andl nfter tnnking fuall pro.
vision for ait liad anal
doaibttni debts and for re-
bate on bis under dis.
count............3 Ce, 57.10

744.443.62
flest Accoit.

Balance at creffit of iccount.
3ist Ilay. 18m9.. ....... $1,300.000.00

Transferreal froua profit andl
legs accouit .... ........ 400,000.00

1'remium on nevw
capital......2S0.3

Fron profits of the
ycar..... .... ... 101,901.05

-41,"700.000.00
1.lobtllties.

Notes cf the ijaak tu circula-
tion...............$1.710,47-4.00

DenosIts aOU o * t
bealivr Inter-
est.....$,0.931

DeposIts bear-
i n g Interest
duel u dl 1 n g
*31,737.28, bie.

Ing nniîOont of
Interest accru.

ed on depi5i
recelpts bto

date.....11.077,874.59
e144,137,778.0Due t0 other baiks ln Caunda 3,1001

Total liu.liiitles to lte pbiS5S132
Capital stock (pnial 1aP)...2,458.60.00
Itest accouant,..l70000
Contingent ne-
collit........ ,0.0

Dilvlcaici No. 50.
mablhe 3une

1, 190W. 4%4 P.
c. andl boiit
i% p.c... .. ... 1210

coraincr i-

Rebatte oa i lllîs
Oiscouattca . 600.0

Balance of pro-
fit anal loss ae.
c4lint cairrca

forwvard OS.S

Assets.
Golal ial sibrer

coili ......... S5,3.0
-Donion GaV.

cranient notes 122177- $5 $ ,844,404.84
Derioeil irth Donion ror.
crillent for accalitY Of note

ciulton..... .... ....... 2.4-08.03
Notes o! anal cenques on

0111cr bataiks....... ....... 4,022
Blance dute front other

btink$ lai Canada ........... 307,4U0.72

Balances dite fronti agents in
foreigai count ries. . .. ff8,U&85.44

Blance dite front1 aagents lni
the Uniited Kringtloai . . 241,303.07

-Domiinion 0 f
Canada debeai.
turcs - .... ..$ 220,005.20

Provincial. nmu*
lilicli a z id
otiier debcn-

ttres .... 1,--93,305.93
Canndlain n il d"

United States
raiiwai' a a d
othier seeîari-

tcs.....s. 061,90.77. 7,0.0
Due by l'rovinciai Gorerai.

mnelts .. .0. . .i ,746.00
Loaaa on euhl, scurci by

stocks andl di-beitures.. .. 2,107,218,08

Otier curreait bans, dis- -tcuilfts anci adanes .. 11,2890062,î
Overduce alebts (loss provideal

for) . ..... .... .. 30.50Q.41
Iteai estate, the prôpert5l of

the batik, (otiier tn ati nk
lireilses) .. ............. ...... 2,914.00

.%ortg:agcs on real estate solal
br tMe buatik......... ...... 89,209.17

Biiith prcanlses, iucluding
af.s,. vaits andl ollice
furnîtare lit heaci oele
:aaîal branclhes...........375.é25.62

Oflier assets, noIQIiC*IU*ding
ndcr forcgoing heads.. .. 2,033.91

D. R. WILKIE. General Maager.

The general manager sald-
Mr. Chairinan andl Gentlemen :

This bank was Incorporateal under
36 Vie., Cap. 74, on the 23rd of Ilay,
1873. Out of. lte eleven prominent
citizens who, applical for the charter
only four are aive to-day; none of
the four %vere, howvever, ever Intimate-
ly connecteal with the bank.

On the 20th of May, 1S74, the ame
of the bank was changeal froin that
of the Imperial Banik to that ef the
Iiiiperial B3ank of Canada, but ail ef-
forts to obtain subscriptions te the
stock sufficient te establish the batik
werc ineffectual until some Urne la
Decemnber, IS74. when the tasc '%Vas
successfully undertaken by Mr. H. S.
Hlowland, who iras elccted President
aI the Ilrst meeting of shareholal-
er*s, helal on Pebruary 25, 1875. Mr. T.
IL. Merrltt. then president of the Nia-
gara District Bank, wras elected Vice-
1'rcsident. My owvn appointment iras
niade by the directors on the saine
day, so that the institution occuples
the rather unique position of havlng
had the saine President, the saine
Vice-President andl te saine General
Ilanager for over twentY-flve 'years.

The bank openeal ifs doors for busi-
ness on the ldth of March, 1875. ln
the Ilasonic Hall, Toronto street. A
portion* of our present premises were
purchaseal and occupica l n 1876.

On the Sth of April. 1875, an act
was passeil providing for the amalga-
mation of the Niagara District Bank
iwith the Inixerial. Banke of Canada-
The amalgamation was consummnated
011 the let of July. 18-45.

Although we are fortunate ln hav-
Ing %-. th us three of those who, we
directors of *-the bank la 1875, viz:
Ilessrs. Hovalal, MferrItt and Ram-

saw have since our organization
te regret the loss by death of no less
than elght of those irbo have hd
seaIs on the board frotn tinte te time,
viz: Messrs. J. R. Ilenson, Hion. Alex-
ander Morris. John Smith, John risk-
en, Hugh Ryn, P. Hughes. T. R.
'%Vadsworth andl Hon. John Fergusoni.
Turning te the staff we still have ln
our service six of those whe we
with us on the list of July, 1875. Be-
aides inyself there are Ifr. C. M. Ar-
noldl, %lio was then andl still ls tho
manager of the branch lu St. Catht-
arines; Mr. Jennings, at present Mn-
ager of the Toronto branch; Mr. Hay,
at preserit Chie! Inspector of the
batik; Mr. 0. F. Rice, at present Man-
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