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Grain bîîyers have been makiîîg înany
caxuplaints during tho past twvo or thrc
niouths regarcliîg tho damaged stato iii
wvhielî a vcry largo proportion of the
wheat £roin the country contes into niar-
ket. Aniong tho farming community it
is a settle(l fact that this general coin-
plaint is ta a certaini extexît unneccssary,
afid that it is otnly a htue.and(-cry nicant ta,
koop down tlîo prico of grain gencrally
for the benofit af the shipper or tho rail-
ler. It requires but a slighit inivestiga-
tion of tho matter ta discover, that thora
is 2aally great cal-ze for complaint, ani
that tlie -%vlieat raising reputation aiof i
toba is very likely ta o geatly injurcd
tlîereby.

Tha reports of crops throughout tlîo
North-west os furnislied saute threc
monthis ago by IMr. liarder of the C. P.
RL, wvas uudoubtedly a reliablo estimato
as ta tho average yield, but it furnishied
no index ta the state ini -vlich the grain
reachied the farînor's bin, where the far
nier possessod such a receptacle, or the
state it Nvas in for bringiiig ta mnarket. The
exporienceof aimiliers and shippors for the
last tlîree months furnishies tho only re-
liable index iii this case, and on examnii-
nation this is found ta be aniytliing but
encoura'ging. A fev weeks ago a fow
sensible people ridculed the report of 0ita

prominent shipper, ta the effcct that not
a singlo car they liad shipped up ta that
date ,had graded No. 1 at Duluth' and
only a coniparatively sinall proportion
bad passed inspection there as No. 2.
Yct thore, is every reason now ta believe
that this report wvas substantially cor-
rect. It is not ta be argued, howeve.î,
that no No. 1 wheat lias been raised in
the Nortlî-west in 1882. On the coîîtrary
samples ean ho sc-en on the mîarket alnîost
auy day, -%vlieIi would take a leading
grade in any mxarket iii the wvorldV And
this is invariably the case wvhere fariners
have taken proper pains in the stacking
and presorvation af their grain, and ta
such an extent is this evident, thatalinost
auy shipper can furnishi two samples
whichi were equal in quality and weighit
'when hiarvested, but -%vould now be as far-
apart in grade as No. 1 and "unrcli
antablo."

01l residenits af tho Nortli-Nest tell us!
that last fall -%vas ait unusual 0o10 owi ng
ta the frequency ai fall rains--,as sel(loin (Io
sucli occur iii this cou ntry, Deo that as it
iîay, thé raifall was suffluient ta injure
ane per cent of the crop, hand tho îuost
ordiînary rare been talien iii stackiîîg) lost
other uteaus af preservatian froui injure
As it now stands -%vo are safo in saying
that rit loast one-iourth of the wheat
raised iii tho Nortlî-w'cst iii 1882 lias been
more or lems injured by rm, and ane-half
of tliat proportion ta sich ant extent as
ta niake it fit oîiy for feed for aiials
and vcry indifferent fecd at that. This
may seein a strong aind, perhaps, uîîwar-
rantable statenient; but whvlen aite fariner
can be found tvith nearly 3000 bushels of
grain in bis possesson, -%vlichl lie liad ta
cliop out with ant axefor feed for lus stock
during the recent cold spell,our statenient
looks a littie more credible.

This state af affairs must and ivili cause
a feelingy ai liard tiines beforo another crop
is ready for mîarket : but if the farniers af
the country will profit by tlîcir experienco
the lesson xnay miat bc too dearly houglit
aiter ail. Tliere is another point from
which ta view this inatter hawever, and
that is the injury ta the grain producilîr
roputation af tlîo country, and cansequont
liîdramco ta immigration tvhicli the ex-
portationi af wheat iii tlîis daniageci stato
îiiust cause. Tliere are too nmaiiy eneinies
ai the North-west waitin g for such evi
douces ta pervert thin ta the injnlry af
tîjo country; andl the wet grain of 1882
mill certainly bp heard front iii this con-
nlection.

It is not diflicult ta soc whliac a power
aut elevator ani inispection systaiui at WVin-
nipeg wauld ho iii preventing tlîis rnisre-
presenitatian. Grades fixed by3 inspectors
iii this city would be proof positiýe af tîje
quality af North-wzstern, grain, and ship-
monts ai No. 1 ' or lotver grades could ho
accurately reeorded as thîey leit thîe coun-
try. Every countr'y nmust andf will have
eareless fariners and dainaged grain, and
it is iii the interest ai the North-wvest tlîat,
such slîould ha graded at hoame, and its
proportion mnsured and( accurately
kicwNýn, Sa tlîat it could be compared with
the proportion ai first-class grain produced.

A fair judgment eaui ]ardly bc expected
in American mnarkets, wlîaro iiterests an-
tag ouistic ta Kartlî-westerru setticînent are
paramounit although contrary ta whiat
might have beau expece J, mnore ju-st and
generous testintony lias iii iany cases

comae from suchi sources, flian tiîat front
iiany purely Canadian sources. Stili
iniisrcpresonttatioiî tvill arise iii such quar.
ters, auîd imi tItis particular ai testiuny
as ta the grain producing adrlantages the
reputatiaix of tho Nortli.west iiay ho
placcd practically iii tlîo care ai WViniii-
peggcers, by hiaving itn systeri of storage
aiîd inîspection located tîtere.

GRAIN FUTURES.
The question ai tlîo legality uf futures

is cvidently far front heing sottled in the
great grain contres ai tho 'United States.
The folloNving extraot front Iradstreet's
ai January 27t1î shows lîow tlîo abuse
ai tlîo systoni mnust lend ta endlesstrouble
and provent ammy sensible solution ai dii.
ficulties conîîccted witli tlîe question:

"Tlîc corn mnarket lias cxcited and lias ex-
percuicef soine ratlier violent fluctuations ai
the rcsîilt of the s -cculations in1 Chîicago, wlich
have taken the shîapc of a cornter iii tho Jann.
ary option but wihrecciveci a set-back on
Mlecducsda.y by the niost prominelit slîcrt-selier,
(Jolin B3. Lyon), appealing ta tho courts ta
save hini frain the rcsults of his own specula
tions, by restraining anybody front calling or.
lîjîn for margiais, or front bîîying in thc corn an
bis contracts, and mîaking 1~ pay the duffer.
ence, as liho~ul ho oblige*ý1 da o undertheii
miles of the Chîicago B3oard of Trade. The
question as ta wlîethîcer tho injunctioli cf the
court will bu s,îstained iuî law auid by luigher
judical aLthorities is 0one of. more importance
than the y ere sottlement of tlis aile specula.
tien. If the pover of tfie Cliigo Board of
'[racle ta discipline its miembers or ta ext al
thciuî for disregard of its ridecs can bc rcstraied
by the courts, the B3oard of Tradoclias no fune.
tions ta perforii, and there wvould ho no reasout
for ifs existence. "

It is nich ta bo regretted tlîat the dis-
cipline ai the Chicago Bd6ard ai Treade or
any atlier Bloard oi Trade should ho iin
coxîfliet with the laws af %Yell-g«overned
Statces. It annot bo erpected, however,
tlîat an institution like tlîe Chicago Bloard
less than one-tmird ai whîoso mnembors are
legitimnate traders in the produots handled
or supposed ta bo handled at its daily
gatlîerings, %vill bo guided purely in tlie
intcrests ai the legitimate trade. Do.
cisions ai tho Suprome Court ai Iliiais
have set forth that the actions ai settling
committees have not always heen in as-
cordanco tvith aitlier commercial lawv or
justice, and a few cases have cropped up,
in whvlîi tlîe transactions in dispute wvcre
as purely gamhling, and indictable under
the statutes ai the state as snob. Ytt
settling committees have tried sucli cases
carefully, and rcndered decisions very
similar ta what would bo oxpeetcd Iran
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