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varimness towards free trade wlicl Mr. Courtney notices."
At tie Greenwichl dinner of te ('obden Club, lie said. "The(
miglht confess that a country might be prosperous althouglh i.
liad adupted a protective regiie. It was prosperous, nut . -
cause of protection, but in spite of it." This is a very unten.
able position for the Cubdenite party to assuiie:-Oni the
one hand, that all the prosperity of England is due ta the
fiscal policy prevailing there, but the proseriti of protection-
ist couitries is produced in spite of its policy Nlr. Low
procceds to say :-Frce trade England stands worse than slie
did twenty-thiree years ago. No wonder Englishmen are
puzzled and angry, and look curiously at the protected foreignî
couitries whicli are reducing the lead we still hîold su fast.
If that is what is happening under protection, says the man
of business, iay not there after all be "something in it?"

ie winds up lis lung and interesting paper by saying : It
is possible tiat if Cobden were alive to-day, and face to face
with the conditions of latter-day industrialisn and inter-
national competition, lie inighit be a Cobdenite nu longer. It
is certain tliat so acute ai explorer of the currents of public
opinion would have perceived that such projects as that of an
Inmperial Customs Union would have to be dealt with on thcir
mnerits, political and social, as well as financial. And l
would have understood toat tiey could not bc disposed of by
being called "veiled protectionisi, or by an appeal to an
economic pontificate that ias lost its sanctity."

THIE IRON INDUSTRY.
One of the inost renarkable exhibitions of tergiversation

tiat has ever been seen in Canada, is that of the Toronto
Globe regarding the protection afforded by the duties on agri-
cultural iimpleincits. It wili le reiemibered that for a nuim-
ber of years, and up to $904,tieduty on sucli impifleinents was
tlirty five per cent. ad valormin, but in that year it was re-
duced to twcntv per cent. A t a recent tariff learing at Ot-
tawa, represeitative ianufacturers waited upon ti ?linisters
and rcquested toat the pre% ious thirty-fi,.e per cent. duty be
reiinpor,ed, or that a very grcat reduction of duties be made
upon all materials enîtering into the manufacture of agricul-
tural implements.

At this poin The Globe appears as the special champion of
tiese manufacturer.s, making the occasin onie in w hici to
decry and rui down al the outier mîîanuifactrii-ers., n lo prodice
vliat to the agricultut.iî impleient molei are raw imaterials,

its special venon and iiisrepresentationi bein:g directed ta.
wards the makers of pig and other formns of ironi. WC sav
nisrepresentation, iiiasmuch as about, every arguiient it ad.
vances is a distortion of tie facts surroundg ithe subject..
Thus it telis us tiat iii 1891 the Governnent, wlien proposing
to do soimethin'g for the farner, reduced the duty on nowers,
binders, etc., to twenty per cent., but left, the taxes on raw
naterials ranging all the way fromn twenty.five to:.eventy per

cent., the difference betwren the raw natenial and that mi the
finislied article being tantamount. to à bounty to tie forcign
naker of imipleimenîts ; thiat the forcign nak-er instead of being
placed at a disadvantage in the Canadian market, for the
benlefit of native industry, is givei a pull oCr it tu dhat ex-
tent by the so called National Polic.y.

If the facts set, forth by The Globe were correct, the Na.
tional Policy would be a curse ta Canada ratier than a bless-
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mbg, but the LIIIInus is entirely too palpable, and the facts so
entill> it ui.me nitl th tiutih tiat anly unprejudiced

ind can gr ip the situation at a glance. If tho workmig of
the tarîifY is to discourage the Canadian industry, and to en-
couig'e the Anericai industry, wly is it that the Canadian
implemiieIt miianufactturiC iolds virtual-alinost absolute pos-
.se.iuin of the hnue market, tu the exclusioin of the Ainerican
manufacturer I If it, WLsan iiIjustice tu tie Canadian manu-
facturer to reduce the duty froim thirty-five per cent. to
twenty, as The Globe and these iîaiufacturers assert, why is
it tliat the imports of American iipleients did nout increase,
Mid thte prululuin uf hume imade iiiipleimcits dccrecas n hen
the duty was lowered 1 The fact is, a duty of twenty per
cent. was quite suilicient to keep Amnericain impleients out of
the Canadian Market, and the reduction of duty did not in
any way prove prejudicial to the interests of the Canadian
nanufacturers.

The Globe tries to create the impression tliat the duties
upon the naterials entering into the construction of agricul-
tural impleients is even greater than the protection afforded
hy the twenty per cent. tariff. We are advised by those who
know that even if every dollar's worti of iaterials einployed
in the constrnction of implenents vas imported, and full duty
paid thereon, tie amonuint of duty thus paid would not amoint,
to more thian six or seven dollars, while the protection afforded
on a iower or reaper that cost $115 would be, at twenty per
cent. of that amiount, sonie $23. lI 3ther words, if it cost
the Ainerican manufacturer $115 to produce a machine, and
it cost the Canadian mianufacturerjust thesame, lais inaterials
being to hin duty frec, to lay bis machine down in Canada it
would cost the Ainerican manufacturer $115 plus the duty,
$23, or $138, while to the Canadian imanufacturer lis cost
would bc $115 plus the duty on lis raw naterials, $'7, a total
of $122. Tien why slould le complain, and why should The
Globe weep such bitter tears on his account ? As is shown in
a letter publisied in The Globe writteni by Mr. Hobson, of
the Hamilton Blast Furnace Company, only about two hund-
red pounds of iron are consuimed in the construction of a
mnowing machine, and as that quantity is only a tentli of a
ton ; and the duty upon pig iron is only $4 per ton, even if
imported iron be used the manufacturer would bo taxed only
forty cents upon the irozn used in lomaking s machine, wlicl,
coisidering that le cuntrols the lhmime market, to the exclu-
sion of fureigin machines, is not as burdensoiiie a load to bear
as The Globe would lcad it readers to believe.

AGRICULTURAL DIPLEMENTS AND IRON.
Discussing the fearful hiandicap burden the manufacturers

of agricultural impleients have to bear whien they have to
pay a duty of $4 per ton upon pig iron consumed in tlcir in.
dustrv. The Toronto Globe sa :-


