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EveLs ulîich haebec.î tiaeil hy ai] Ille conîupanies Coli-
tribtiig Io the Ilmi: table: ; ilid Ille re:Cur1 liere îsjtst

wllat oiîe moîild expeci. Il is flot %'Vol ked out in the
1 tîsti tute tabies,ndl wvelave lind it wvrkud out oitrselvus.
'rite deatls limier tlî:xî table are iinudei hecavier iii pro-
portionî t lte dtatlhs mnur heaiîhiy policie.- iii the lirst
1iW ycars aller tit issue of a policy tiait at ait\ otlter
limîe. '.ri(!y arc ini excess, riglit thirouigliouit, but tliey
-ire ini greater excess iii hIe first few yenrs after tie
i-stue of the poiey. So that, hli the Case of uifer-
average lives, vve rt(Ituire ta bc tîrotecci particuilarly

agaiît the first fev yvars, ofitue policv. 'Ilat is wlîeii
hIe excessive înlortnahy in iînipaireid hives will chieily
he. ýNow, by' lakiiîî lit vzîdowîuiesîî, or a double

tviidowîuirîit, '«e oîlv parîiailv Cuver iit. If we takze ai
illil ot tlle t%.vcîilt-yeatr cîidluviviteiit, or evexi a fifteeîîi-
year eiidu\.tiiîeut., '«hotu 'wu would iot talke uîîdtr a
btraiiglit policy. anid lie (lies of Colîîsuiîptioîî ili hIe fir>î
ire vears, the couîpauy wvili still los.e îîîoiy. Tlîey

'«iII net lose as iicli as if thlia1~d takvii Ilm oit a ié
roiicy, but yeî lltev will lose. Andi aitiougli in the
case of Ille double (enltulîîîeiît, the preîiliiîiZ (lots îlot
illcrc1ase pracîically frontî tge! z ta age 55î. yet il. 1»y uv

îieaîîls follows ùitt IleUic utalt it 01 mpaîred lives
Tated up1 tu 55 '«iii fo110ow ex"ctl\ Ille S:îîîi cUrVe as
that (ift li iity fives of Ille adaI*-lce(l age. If '«e
siv thlat iveceati take a ilîail whlose real age 15 25, buit Ii
'«liose case '«e would expect a mîortalhty ecital to tliI
of 55 011 tlle double ciîdaowîîtcît, '«ithiont Iln extra pre-

%veun ic re iguîoring thîe fact thiat hIe inorhality cuime
oit illipaircid iives aîd 01) licaithy iives wli lic uîitireiv
differelit. Mitre is, liowcecr, titis iiiiici to be sniti aboit
UIl cîidowaiieîît fuature, aîîd thait is, Qlat it Io a certain

UIl cîîdoiviient plan arc msîiaily butter lives than those
wihîo sQlect thesîraighît hifc! plat. Butt this ks on accoluit
of tlîeir st-l-s:lccîioil, '«idci is a very differrerit tliiiug
frontî coliîpnv sceiîon. If the coînpnîy -zccepîst- a
iii 011 UIl eiàdol«iuieiut, tint by io ilcauls shiowsý ihiat
te miortality ot thiat poiicy is guing lo be the simn s

ailloli" polkcy-iolders wlîo ]lave ihctsle htosril te
efflowvîîeîîî plait. Coîniivt selcltozî anîd sulf selectioii

arc Iwo difféent îiius ; bu tlure is titis iiiîtîch 10 lie
said abouit ik tit pe soniS 'lia fuel ileilstives to bc

ider-average lives lviii sîitictimies <iccliiic to pa the
hecavv preiiîjuxui out ail cid(o%iîiî.t tr\ iiîg t0 get 'a hile

poiCy ili -Illoiller collily ;but saillle Nvill takze it.
'N. !\ccl.xN..ocx} : MNr. Presidutît, 1 agree lnlly '«ith

et-ci- word that Mr. 'Macailia s ai ; but I tîiik
IliatIllie practice of a inînber of Aliicrie.a" coilpanies,

Io 'hidi lie refcrs, of takcing lives oit thie czidwiitl
plan '«hicli wotuld îlot lic takeîî out the straiglît life plant,
le.serves a ilte miore support zltaîî lie lias giveil to it.
The oiily tiiiig tat lic liassaîd, teiîdiig th; fat-ar tiat
practice, is lus reîîiarl, tiat a pcr:zoi '«ho) is offéed ail

eiidotviîeiit îiîav, if lie is a1 poor risk. declilue I0 pay ice
prellmiiiumi. 'No', tlle p)rospuct. Ilîat Ille 1)o0TCr cIass of
ri.-!.s will declizue to pat- the preuîiiiiîii, is just wliat we
hlave ta base Ouîr actionîit in offeriîîg eîîdlowîileiuis i11-

sicae.id of ifi: poticies. l. is by lio liîîlit> certain tliat Ilic
.ilhf-setectiom wVlnch tke place \«lieul intl zirv ufurud
eiido'«iîicîu j>olîces is îîot sîîllicieiît to bruîig hIe coin-

Ipaîy otit linrituless ini follotwiig liat practLice. \Wtîat I
muit is titis: if there are, %nav, a litiudred applicationts
vhîichî hIe ilnedical dtpartnmît coîîsiders, (doub1tit-

anîd by dlotl>îftil, 1 cloîi't mîcaîî had i rsks ai ail1 ; I îîîeaîî
sitîipl; donîlîîfl-if licre are a liuidcred suicli cases. .11id
Ilihied ccial dcatîeu asiit îhîey îîîay lie takeuti 0it

the euidowiîîîenî plan, %-e shahl filid tiat a* certaiti pro-
portion3 of Illose pol icies are îaikeîî0 <Ill ic eiîdawiîîut
plani. -and ilrsarc îlot taketi at ail. It sceis a1 fair
iiifert:-.c lit wloe'hici arc îlnt talzetu at a-il] iticlifie

tlie ltht t hîpft cases of lus (hoiiltrnil cliass ; anîd ilt is
certain tit thure jjjusî be soînle or hIe hîuîîcjred '«ho arc

good risks. Wc caîî't tll exactiv '«ho hiey arm, but,
as a geiicral roie, te jud(gîîîeîiît of a mîani coiîceriig lhîk
owt isk is '«orti mure ithat thie jtt,tdgueitt ofaîîy, doc-
torn il w-e eau olt- gel ati bis truc olpiiiioli.

Mii. WN\niiKs (New 'ork, 1.11): Mat- I ask, wvhy the
iliîlii %%ho i. coîiscicits. that lie ks a poor risk slîotild

reflise ta takze aliucawîeî potiey if lie calluiot gel .1
lufe pohiey ?

MR. %IcCi.ix'ociz I adîmit tui, a certaimn nuniber of
pour rhks ake aiu eîidoiîîieîi poiey anîd pay for il.
But lucre i.s a1 coil!side(railee chtice of coiîipaîlies. 1i tlie

ih vury api Io be taken hy .iiotlitr, anîd piartieîîly
wlhure thlre i-, iîiiig dleflîtite mgaiinst tie rih-k. I ain

speakîîg îîow of case., '«hidi are strictiy doubtful,
m hlidi arc lot k-siontoutl be: bad risks. hI seetîs ta tilt:

thmat luis '«o dectilie tu pay '«iii qufie eonînuautily lit!
aloug the poorur ribsksý of tliusc '«hidi are j udged lu lit:
duottlttt IW thie <toctors.

MR. Wli. i\Xhv biltuhd tt-c suppose liaI ? 1 s1liîoîul
suppose jusi hIe opposite, tlîai ihiose teho decliied tg)

pay «ouild bc anîîaîg the butter rh-k-s of titube Wvho arTt
collîiidered clouibtfui], beaetlîey wtvoid bc apt to gt
ordiîîary life policius iii Ilte oluer coiupaîuxes ; 1 liave.
ihiauglît that M«ienl 'c offered etido'«îteitt 1)Olicies, mec
rcahly wc keepiîîg lie poorer risks of the dlouibtful
class. anîd tie butter aies '«ere ieaviîîg uis.

MR. 'MAxCAULAY: 1 tiiiu thiat hie appliCalîts t 10 111oi
a c9umîplaiiy offers, eiidowiiiciî policies iii place of hite
policies îniay be dîvxdled juto ili-c classes. 'h. '«iii
bc the firsi class, ithto arc iii reality first-class hives,
althigli Ille coînpamy dues iot 111111k su, niid '«lio
kîîotv that tliey are first-class lit-es anîd thiat tht-y eau
gui. iiisiran1cc mtle cisc. P>art of thmese '«iii taku
hIcl ilîsuiramîce Illae is offerd anîd part of Iliumî '«ill ba%

No, I can't afford ho pay any higlier premmuîîi, ' andu
tvîli go soiiitite cisc. 'rii, asý a seconud class thitre
atrc thmose '«hio are rcalhy îiera rg lit-es, but w li
tiiiîk tlîey cati get straiglît hile itîsurauice ini some oilîi

cahpialid mîost of tiiose '«iii reftimje the polie%.
Mitentihere is te titird class, '«ho are -eaitv lîlîder-

average hives aiild whio kiîo'« il. antd wh lot011il i erj
cati geh a life poiey iii aîîy olhier conipaly. Timose '«Uit
takze the euîdlo'«iuîeît ilat kb offéred. Sa lîat, as a mîat-
tcr of fluet, Ilte probalAlity is iliat solnie of Ile first cla.s
lives, '«ii takze ciiîdo'«nî,îts. but tlai itearit' ahli~
tvlmo fuel tîeiselves Io be rualty lmîe-vrg ives

mvili talze il ; su that il is very difficuit ho kîîlow v lîlIer
the selffselueîioli eali overcolle tlle mect that1 ille comi-
patiy coilsiders fii thîcu uer.-r.ge fives. For miysell,
I dluifft it. Butt il. is a1 question lin cîatiea oiy hie dehevr-
mîiiîed dcfiuîiteiv M«ient sote largie cotîpaîîv %villii iîvîs-
tigt tisat pa.rtîcular ciass of ils business.- I hteard ah
our last ilîectiliî. Oitua ait of ouir large comup:îîies '«as
tuakilg up the que(!Stioni of iilmt-esiigaiîtic Il ttiloriility (If
Ili tiose palicies; 'hidi 1iac beeîl cliauiged by tlt col-

faî rott onte plan ho atiohiier, ar ., ciass, by tlteuitîvteS.
If ti is donc, il '«ili be oune o> the iîtost illterteshuîg
pointis tltai u > 'orked oi.

Miz. :um< Ani 1 tiiî tUi that is bhe oîll '-asis
upoiat ilhicit ail intelliget opiunioni Cati bc arrived, ah.
hecatîse il sctts ha niîe a verv ctiriotis tliîiig tuai axtioîîg
tlle uîfféreuît opiniionî> prevailiîîg hîcre iîîîoiig experts lin
Ilie biicS. oîule huaid Oiat tlu poorer hien ccept the
e.:dn'«tîiuilt pohîcics. If thiat prevails ho rlny hîrýge Cx\-
tlnt. i is a ,;trl)risiiig C-aci that the îîîortlity oit tudoiW-

mienit potiches always lins hcuî, anîd is to-dam-, sO îtith
lio-ci lhtaij oit ordiîîar life poîlcies. liotviliîshauifftg
luis îtîflqlutcc of deîcerioriech ]iv-es, wvich aire upsi
to frnt au part of tiose wlho hîold cifflowiînu ici es

o iat tlt: oilv correct 1asis lipoui '«hidi bo arrive atati1
intienît opiion k, Io classify byv ithetiselv-S tiese îuili-
cies lthaI htave hccit mîadec îtdovuiiais by lie colllpaîîý

'MR. ÏNCCLINTOCK: Mr Maalystidciass- col'


