OcToBER 13, 1804

PERSONAL MENTION.

MR. TioMAs G. ACKLAND, P.LA., Actuary and Manager
of the Gresham Life Office, has resigned.

W nAvE BEKN FAVORED with calls from Messrs, A. E. Brad-
bury, of the Manufacturers’, Ottawa; J. K. McCutcheon,
Inspector of the same Company ; & A. Dean, Inspector of the
Manchester Fire Assurance Company.

Mx. NATH. MACGREGUR has been appointed assistant man-
ager for Canada of the Lontdon & Lancashire Iafe Assurance
Company. He has been in the Company’s service thirteen
years, and is expected to arrive here via $.8. “ Laurentian »
about the end of this week.

MCLSONS BANK.

The annual meeting of the shareholders of the Molsons Bank was
held on Monday afternoon, 8 o'clozh, in the Bank premuses, St. James
street, Montreal. The President, Mr. J. 11, R, dolson, occupied
the chair, and among those in altendanee were Messrz, R, W, Shep.
herd, vice-president ; D. Wilson, R. W, Shepherd, e, Uenry
Hogan, S. H. Ewing, D, McCarthy, J. McCarthy, J. Torrance Mol-
son, John Crawford, Rev. W, 8. Baines, J. Try-Davies, S. Finley,
W. N. Evans, W. J. Withall, Janes Iutchison, J. M. Kinglorn, W,
S. McLaren and C, L, Spragge.

The Piesident requested Mr. James Elliott to act as secretary of the
meeting, after which Messrs, J. TVry-Daviesand W, N, Evans were uap-
pointed scrutincers for the election of directors, ’

The Secretary read the advestisement convening the meeting, and
this was followed by the General Manager, Mr. Wolferstan Thomas,
reading the report of the Directors, as under :

REPFORT,

The Directors beg to submit to the sharcholders the thirty-ninth
annual report of the Molsons Bank, Leing for the year ending 3oth
September past.

The net carnings for the year, after making full provision for bad and
doubtful debts, amount to $264,817.2S. Fiom this, two semi-annual
disidends at the mate of 8 per cent. per annum, cqual to $160,000,
have been paid, leaving the sum of $104,817.28, which, added to the
amount carried over from last year, $90,923.26, mahes the sum of
$193,740. 54, which has been appropriated as follows:—

Transferred 10 T€St ACCOUNL, vu e venane sovocose sovsss $T00,000 00
Rebate on current bills discounted..s.vesevassvisess 20,000 00
Carried over at credit of profit and loss account..vo.uee 75,740 54

The amount of credit of rebate on current bills discounted 1s now
$80,0c0, which is considerably in eacess of the sum actually required
for that purpose.

Al the branches of the Bank have bzeninspected once or oficner
since last we met you.

‘To meet the requirements of the increasing trade in the upper partof
the ey, and for the convenience of our customers, 2 branch of the
Bank has been opened on St. Cathierine street west.  We have every
teason to believe that this step will prove satisfactory in retaining and
adding o onr present city business,

The members of the Staff continue to parform théir duties cfiiciently
ard to possess the confidence of the Board.

PROFIT AND LOSS ACCOUNT.
Balance at credit of profit and loss account, 3oth

September, 1893 cvevneeiiiernet ciserenaninnsees $90,923 26

Net profits for year, after deducting cxpenses of manage
ment, reservation for_inlenest accrued on deposits,
exchange and provision for bad and doubtful debts. ..

264,517 28

$355,740 54
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Appropriated as follows 1 —
77th dividend at rate of § per cent. per
annum, 2nd April, 1894...
78th dividend at rate of § per cent. per
annum, Ist October, 1894....
Rebate on current bills discounted. ... ...,
Restaccomiteece vies svveereerinnevons

vesessesses 3 80,000 00
S0,000 00
20,000 02
100,000 00
«+= - 280,000 00

—

Leaving at credit of profit and loss account on 29th
Sepiember, 1894 a0 iveiienas, $75,740 54
‘The Molsons Bank, ead Oftice, Montreal, 2nd October, 1894,
General statement of the affairs of the Molsons Bank on th2 29th
September, 1894 ¢

Liabilities.

Capital paid up. .o eeinsiiiieniinien e
Rest ACCOUNL e as evieeveraoresasans$1,300,000 OO
Rebate in full on notes discounted. . . Su,000 0O
Profit and 1.0sSs 2cCoUNt.. .eoveeesosons 751740 54
-— 1,455,740 34
117,279 S3

Intaiest, eachange, etc,, reserved... ..ioee
7Sth dividend, ... .. 80,005 00
Dividends unclaimed. ... ...ioiveceeaens 1,090 00
Notes in circulation ceviee vovrvenaesoes 1,7460.369 00
Balance due to Dominion Government.... 300233 335
Balance due to Provincial Governments. .. 9,201 14
Diepasits not bearing interest.ovee vuve.. 1,693,484 3t
Deposits bearing interest. oo oo vvveavens 75355923 57
Due to other banks in Canada,.....o ... 121,232 859
Due to foreign agents..........
Other Jabilitics. cvs e cvvees viveenniennes

- ———

11,162,610 35

—

$14,618,350 89

Asscls.

SPCCIC . e eate sonerorsensennessnassonnnss sonnn vee e S196,874 37
DOomiNION NOtCS.eve cevevvrsrecscactnocsnncacceass 735,949 50
Deposit with Dominion Government to secure note citcus

T P <o X e o s 7}
Notes and cheques of other banks. ..o covveiiaeeiaeas 302,063 00
Due from other banks in Canada...oevevieevaneaniess 75,165 Go
Duc from branches. ceveiivernnietisnriieeevieees 33,820 34
Duc from foreign agents. oo vove cvverevevsaeenessaes 304,174 32
Due from agents in United Kingdom....vviveeeiivees 54,537 18
Lominion Government debentures..ocoo.ee.. ceee vses 104,375 00
Canadian municipal and other secursities. o..cvveevveno. 593,342 99
Canadian, British and other nailway securities ......... 741,104 22

Call loans on honds and stocks. v vees civees coenen oo 301,714 42
Balls discounted and current..ovv v veeues cons.... 10,605,331 32
Blls past due (estimated loss provided for)............ 155076 06
Real estate other than bank premises......oevveeee.... 56,280 00
Mortgages on real estate sold by the bank....... .. 6,351 17
Bank premises at head office and branches.... ........ 190,000 00
OUNET RSSES 4 e o4 vese sevansse sasscssrsnse savsneeass 12,182 40

——

$14,518,350 89

THE PRESIDENT'S ADDRESS.

The President then rose and smd:  Well, gentlemen, you have heard
the report read. Tt is not very Jong ; but it is very satisfactory, Ve
have had a good year's business, and I would ask you to adopt this
report. I dont think it is necessary for me to say anything,
as the report speaks for itself, Wc have earned, as you see by the
financial statement, 13X per cent., which is very good indeed,
when you take into consideration the state of financial matters all over
this continent. Last autumn we had our mecting, and did not look
forward to a very moncy-making year; but our expectations have bzen
considerably exceeded, and we are able to present you the flattering
—I may almost call it such—statement we now show you. For this we
arc indebted in a great measure to the cnergy, skilland devotion of our
genenal manager, Mr. Wolferstan Thomas, who is indefatigable in the
interests of the Bank. Al our officers have taken an interest in their
wotk, and there is an esprit de corps among them which is very gratify-
ing.

‘The business last year, after the crisis which occurred in the American
market, did not give much encouragement, as I have said, but it made
cveryone cautious, and we ourselves had to be cautious, as other
bar..s had, and I am happy to say it has borne good fruit. Our
rest now is $1,300,000, or 65 per cent, upon the capital, and we have




