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THE SUN LIFE ASSURANCE COMPANY
OF CANADA.

The anuual meeting of the Sun Life Assurnce Company of
Canada was held in the Company's building, Notre Dante street,
Montreal, on Friday, March soih, 1893. There was a lange
attendance of genticuen interested. including not only wany
Montrealers but others froms distant cities.  The President, Mr.
Robertson Macaulay, ocenpied the chuir.

’I‘hcl followlng Report and Financial Statement was sube
niitted 1 —

DIRECTORS® REPORT FOR 152,

The Dircclors come before you this year with a report which
they know will command satisfiection. The resalts of the year's
work botlt fn maguitude and profitahleness greatly exceed what
Jiad heen their nost sanguive expretations.

The Jife applications reccived were 4,489 covering £8,566,457.
to, and policies to the nwnber of 4,304 were issued for $7.991,-
196.54, the balance heing cither dechined or #1311 in abevance at
the close of the books.

These figures exceed those of the previous year by 1,188
applications for £2,664,935.50. The new busitiess was thus not
ouly greater than that secured by the Company during any pre-
vigus twelve-month of its tiistory, but also greater thau las ever
before been secured by any Canadian company in apy one
year.

The Life Policies in force on 31st December last were 14,718
assuring £23.901,046.63, being an increase for the vear of 2,107
policies for £4,4604,c83.50.

As will be seen by the accompanying schednles, the Income
veacied the large sum of £1,134,567.63, cquivalent to nearly
£4,000 for cach working day of the year.  This is an increase of
$£214,093.04 over the total for 18g1.

A corresponding advance will be noticed in the list of Assets,
which now amount 1o £3,403.720.58, showing a Surplus over all
liabilitics and capital stock of £244,928.77. To grasp the full
significance of this large Surplus, it is ticcessary to remember
that the Company divided durduy the year nearly §200,000 of
cash profits amony its policyliolders, so that the present accu-
mulation is, in the main, the result of ane year's operations
only. This fact is onc of the moest important aud gratifying in

0

connection with the vear's transactions.

A prime factor in the success of any Jife assurance cowmpany
is the care with which it sclects its risks.  Any laxity
in the admission of members is certain to increase the death-
ale, and 1o just that extent reduce the profits to its policy-
bolders. It is worthy of remark that the death claims tor the
year, were $16,537.72 less than the previous year, although
the sums assured had greatly fucreased and the rate for
185t had itself Leen very mioderate. While this fact suay
not be wholly due to_extra skill in dealing with applicants,
it yet points to a carcful and conscrvative conduct of the busi.
ness which not only augments the Surplns but shiould commend
the Company o intending assurers who desire n profitable
investment of their premiums.

The total amount pail by the Company: to its policyholders
during the year amounced to §341,518.22, briugiuy the total
amount thus paid in dezath claims, matured endowtucats, profits,
cte, from the foundation of the Company, up 10 §£1,983,601.78.

During the year 1,333 Acculent Policics were issued assuring
£4,085,051.72.  The steady and rapid fucrease in the basiness of
the Life Departsteut hias, however, shown the decimbility of
<oncentrating the tinie awd attention of the tmanageutent on
that one brauch_alone, and an armogement has been couse.
suently wade with The Canada Accident Assurance Company
10 reassure all the accident risks fronr 315t December fast.

The utmost care castinues to he exercised in the investment
of the funds. A special cuttittee of the Directors, as usual,
cxaminied critically sl the asscts of the Company, and their
report is attached hereto.  An indication of the high quality of
the montgages and other securitics will be scen 1 the small
amoutt of interest overduc at thic close of the year—§10,345.343-
This item is $3,520.92 less than twelve months ago.  The
amount of rral estate owued, apart from the Compauy's build-
ing, is alse, very small. The Directors do not hesitate to state
that both as rcgards presemt finaacial condition and future
prospeets, the Company occupies an exceptionally Gue position.

The retiring Dircctors arc Messrs. Alexander Macpherson,
Jawmes Tasker and Murdoch McKenzie, all of whom are cligible
tor re-clzction.

T. B. MAcaULAY,
Secretary.
. A. W. OGILVIE,
Vice President. .

R. MACAULAY,
Iressdent.

Statzment of Accounts for 1892.

INCOME.
Pretinms—~LifC. . ore cane s neaaeese 3939,325 13
Aunmiies. ..o .. 2,500 (>

31,157 18
Total Premiune lacome. $993.012 38
Less paid for Reeassuranees.. 6,305 37
———— 8086,608 91
143,548 47

Accident... ...

+ ssea

TULCIOSt . s e ercncncoss cnmenonnnn

RIS, ceevsvnsonssvavosssassosecns 4.7¢2 20
Lot THCoMme . v s eee. PP veees. 81,134,867 G1

DISHURSEMENTS,

Neath Claims, inclnding Bawnses. ... .. 8193833 35
Matnred Endowntems, ine'd'sg Botteses 35 491 42
Anpuity PaytientSeeeevecnaaeesaee oo L7533 33
Caslt Protits paid Policy-holders....... 181,352 S¢
Caslt paid for Bonuses surrenderedooe 46,718 62
Surrender values.... 17,404 82
Accident ClaimiS.ccavaeiianrereenanae. 11992 59

———3 441,518 22

Lew 20es Laaavan

Dividends au capital paid Jan. and

July 189200 a0 Ll veveenae  S.437 30
Lixpense ACCOMBl. oo cviivacens cevee 153976 6
COMIMISSIONS . cas cavsvareansnresanns GOHN 31

Medicnl Fees.oveivrneaeeavsncenaa.. 18328 92

271432 &9

Total Disbursenests.oeeveen .. 3712,871 11
Surplus over DishursemtentS v ee coeesenn e Ceeese 421,856 3»

—

ASSEYS.
Bonds and Stocks.ceaa.an. cetcesaas sssessssS 553.233 a2
Loaus on Real Estate, fiest montgages. oo oee 2,023.919 32
Loans on Bonds and Stocks..o ool viia, L 64,000 00

Real Estate, including Company’s Ruilding....

26¢,329 43
J.oans on Company’s Policics (reserves on ~aure,

RJ,000) vz sovsascstese settasat cronannn. 175.038 Q;
Cash in Ranks andon hand.veeee ciiniiianaios 15,194 8y
Ofice Fumituze, Paetty Casly, eteeaiiiiis vaaee 1,603 13
THLETest MICeeeecnee soveraacannn teeeesacannns 10,345 34

45,033 o6

Interest ACCTRE0 e ees cavrcneesece e ccvsve caos
1,876 3

Rents due and accred .o ceaiieenaiiiianiia,
Outstanding and Deferred Preminms

on Policics in force.ceeoaceveen.. 219,508 &

Ot ASSCUSuaee sarensor sase seanuveen. onee 33,408,700 88
[Including uncalled Capital, the Total Asscls are 33:531,200.3) §
LIARILITIES.
1ife Reserves (Institute of Actua.
rics Hu. table 432 per cent. iu-
terest, the Doumtinion Govern.
ment Standard)e e canee eee . $2,076,702 93
Anmnity Reserves.oae ... eeeeseee. 14860 50

. 2,991,563 33
Jess Reserves on Yolicies re-

ASSUTCU - cee cncoro cnssuvccorrons 333313

2,985,320 2§
Death Claims {life] nupaid, reported hint not

proved, or awaiting discharge. SIIRTTTTR PP 27,700 0o
Afatured Endowments awaiting dischange. ... 3.524 00
Accideut Claims omtstanding? «ooecaeecvenoann 6,500
Halance Accident Re assumncedccoutite.oeaaee 1,255 20
Profits duc Policy-holders ... .... teeecacencnn 20,412 3

Sinking Fund deposited for maturing Deben-
LUPCS caase saamssovorsscmoriiscns
Dividend due 2ud January, 1393 ..
Duc Quebee Bank on acceunt of Debeutures
PUrChAsClaceeaave s setnnaens
Staneley Dehtseecevvee covivmrretiienniesanens

19,577 3
3,657 3o

ce.caese. 00

13.500 0
10,933 52

ettt g — b

ceeeseneee £3,006,272 11
307,428 77

Teeave cecewerooy

Total Liabilities, ..o
Cash Surplus to Pol cy-hoklers.... ... ... “aens
Capital paidetfrescevonveeanaans 3
Surp]nsp.owt atl® Liabilities aud

Capita} S10ek e e vveeens waes 234938 77

£ 307,438 77

e

[fncluding uncalled Capital, the
surpiusto policy-hoiders is
$71.:918.77] £3.403.700 88

On motion, the report was unanimously adopted.

Reinarks were made by a number of prominent gentlemen, alt




