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Mtanitoulin and North Shore Ry.-The
deed of rnortgage to the Central Trust Co. of
New York, securing the issue Of $8,820,o00 of
bonds, authorized by the shareholders Feb.
îo, bas been deposited with the Secretarv of
State at Ottawa. (Mar., pg. 107-)

Montreat Street Ry.--Earnings and ex-
penses for Feb.

1903.
Passenger earnings. .$139,065.47
Miscellaneous earn'gs 2,734.92
Total earning ..... 141,8S0.39Operatin expenses.. 108,803.02Net earn ..ng .. 32 997.37
Fixed charges... 1,5.715.93
Surplus............. 17,281-44
Expenses % of car

earnings...... ..... 78.23

Oct. i, 1902, to Feb. 28,
9903.

Pas.%enger earnings. .$831,25b.48
Miscellaneousearn. gs 14.3 42.33
Total earnings ... 845..588.81

Qpratine expenses.. 5,33,378-85
N et earnings.... 3i2.2og.96
Fixed charges . 81,796.18

1
9

i)2.

$132.,159.00

1-485 69
133-644-69
103,915-30

29,729..39

14,,58o.68
15,148-71

78-63

1903-

1902z.$759.986-46
7,857-17

767-84.1.63
491,761-23
2-,6,082.40

74-2 LO-88

I ncrease.
$6.906-47

1.249.23

8,15.5-70
4,887-72
3-267-98
1,135 25

2.1.12-73

Increase.
$72,270-02

6,475.-16
78-745-18
41,617-62
36,127.,56

7,495-30

0 -mo>$MADE IN CANADA

f MICA FIRE - PROOF COVERINCSff -FOR-f,Boiers, Flues, Furnaces, ileaters,
Steam and Hot and Coldf OOLDWater Pipes.

CODSTORAGE INSULAITIONA
* The Hlghest Non-Conductor in *f AWRDED the World.

WAD TUE GOLO MEDAL AT PAN-.
AMERICAN EXPOSITION, AND$ RAND PRIZE AT PARIS ffMICA COVERING, is a Canadian invention,

and a pureiy Canadian industry, as ail the mica:;
i. procured f1,rom Canadian mines, and the ma-
teriat used in the manufacture of the Covering isfmade in Canada.f

MiaSend for particulars to thef

MiaBoiler Covering Co., Limitedf 86-92a Ann Street, Montreal, Can. f

STEEL, PEEOH & TOZER,
LIMITED,

SHEFFIELD, ENGLAND.
STEEL ÂXLES, TYRES, AND

SPRING STEEL.
44PHoENiX"I Loco. Spring Steel is the

accepted Standard In Canada.

SOLE AGENTS:

James ilutton & Co., Montreal.

IMPERIAL BANK 0F CANADA.
Capital authorlzed - $4-000,000
Capital pald up- - » 2,923-866
Reàt-------------2,485,288

DIRECTORS:
T. R. MERRITT, President; D. R. WILKIE, Vice-

President; WM. RAMSAy. RoBERT JAFFRAY, T. SUTH-
ERLAND STAYNER, ELIAs ROGERS. WM. HENDRIE.

HEAD OFFICE, TORONTO.
D. R. WILKIcî General Manager.
E. HAY -- - Asst. General Manager.
W. MOFFATT-- Chief Inspector.

Branches In Quobea, Ontarlo. Manitoba, North.West
Torritorios and British Columbia

AoiLST.-LOndon, Eng., Lloyd@ Bank. Ltrntted; New York,
Bank of Montroal. Bank of the. Manhattan Co., Bank of Anortea.

Sterling exehange bought and sold. Letter of credit lsued
avatiable tn ayprtoftewld

A geera aaklnbusiness transacted.

Suirplus ....... $23o,5o3,ý8 $201,
8

71.,52 $28,632-26
Expenses Y. of car

earnings ...... ....... 64.17 64 70

Interest on M.P. & I. Ry. Co.'s bonds owned by this
Co. flot included.

The New Brunswick Sonthern Ry., under
which title the Shore Line Ry. fromn St. John
to St. Stephen, N.B., is now opcrated, lias
elected the following: President, Col. H. H.
McLean; other directors: Major M. B. Ed-
wards and M. D. Sweeney.

Pere Marquette Rd.-Two conîpanies have
filed articles of incorporation at Trenton,
N.J., which it is understood have a connec-
tion with the Pere Marquette plans for exten-
sion and development. One of these com-
panies is the Detroit Equipment Co., to con-
struct locomotives and railway rolling stock;
the other is the Marquette Construction Co.,
to construct railways, the capital of each be-
ing fixed at $îo,ooo. An officer of the Pere
Marquette is reported as saying that he would
not be surprised if some of those connected

A. IL Amss A. E. Wallace
E. D. Fraeer H. R. Tudhope

A. E. Ames & Co.
BANKERS,

18 King St. East,, TORONTO.
Members of the Toronto Sfock Exchange.

Excocute ordore for the purchase
and sale of

Investment Securities.
*uy and Soli

COVERNMENT, MUNICIPAL AND
CORPORATION BONDS.

Trransact a

General Financlal Business.

e e

JOHN J. GARTSHORE,
83 Front St. Weslt, TORONTO.

Rallway and Tramwlay Eqlpment.
New and Second-hand Rails

(AlI Sections.)

Locomotives, Cars, Derricks,

IJoisting Machinery,. etc.

Old Mfatrlal Bought and Sold.

e

OU& SPECIALTILS

RAILROAD and

STLAMSHIP
PKINTING

LAKGLST IN CANADA

E'he Mail Job Printing
ComIpany, Limited

75 Yorlî Street, Toronto
Phones, Miain Richard Southarr
8 - 130 - 1335 Manaier

with the linehad formed the companiesnamned
for furnishing the additional equipment requir-
ecl, and constructing the extensions pro-
jected. (Mar., pg. 107-)

Qu'Appelle, Long Lake and Saskatch-
ewan Ry.-Net earnings for J an., $1,557.50,
against $4,783.67 for Jan., 1902, making for
the two months ended Jan 31, $2,832.25,
against $1 1,35 1.-10 for same period i1901-o2.

Quebee Central Ry.-Gross earnings for
Feb., $38,25o.09; working expenses, $34,844--
o2; net earnings, $3,4o6.07, against $40,019--
o2 gross, and $7,662.66 net, for Feb., 1902.
Net earnings for two months to Feb. 28, 19039
$6,5o2.î9, against $13,46î.46 for sameperiod
1902.

Application has been made to the London
Stock Exchange for the listing of a furtber
issue Of L1 15,150 Of 3% redeemable second
debenture stock, and new income bonds of
£5o each.

Wlien Yoll Stop to Think
How much the success of your

business and the comfort of your

household depend on communi-

cation with others, you will

appreciate the fact that telephone

service is worth a great deal

more tlîan it costs.

METALLIC CIRCUIT SERVICE
EFFICIENT, RANID, CONSTANT.

THE BELL TELEPHONE COIPAIY
0F CANADA.

THEPL ACEl IRI
MONTREAL.

fA beautiful new hotel just bujît by the Canadian

Pacific Ry., in connection witb tbeir new passenger
station. The building occupies an entire block and
the style of architecture is that of the Chateau period
of the French Renaisisance. The hotel face. thc
Viger Gardens, and is thoroughly up-to-date in alIits appointments. Ainerican tourista wili find the
Place Viger a moat delightful hotel borne.

RATES : 03 UPWARDS.
Special arrangements witb large parties and tho.e

~makin g prolonged stays. For further information
j2 ress, Manager, Place Viger Hotel, Montreal.

THE RUSSELL
OTTAWA, ONTARIO.

T h. Lsadlng Motel of theiCapItal of Canada
F. X. ST. jACQUES . . . . prprto@
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