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MONTREAL STREET RAILWAY.

in the general dechne this excellent secur-
ity was quoted at lower valuations ang
this week recovered n the somewhat gen-
eral advance a few of the points that had
been lost by it. This must be gratifying to
the directorate and to the great body of
holders. The stock yields good income and
has very good prospects of yieldng more in
one forin or another. Besides, as a security
that might be sold i the event of contin-
gencies, it 1s important that its market val-
uation should tecover the ground it had re-
ceded from, under money pressure.  There
1s 1 the company’s steadily growing busi-
ness, bringing in a daily increcase in its
large carnings a solid foundation for good
valuations which may change with the
times. but will not materially elter. High
and even higher prices must therefore be ex-
pected by moncyed people looking to this
security with the view of investing. It is
bought un readily and seldom shows any
signs of hquidation. Being still a  good
many polnts below former prices, such as
thuse of the beginmng of Scptember, it may
be considered a very good purchase, yet
though 1t has gained some few points this
weeh. On Friday 500 shares weere bought,
on Saturday 25, on Monday 225, on Tucsday
50, on Wednesday 125 and on Thursday 1£0.
As the range last week was from 310 to
308, it will be scen froin cxamination of the
table above that 3 points advance has been
gamed as the eflect of the generai move-
ment of the market. An increase of over
$300 per day in carnings over the same
day’s earnings last year is on record. This
increase has been exhibited with a regularity
that is only broken .hen the increase rises
to $400 or $500, and is an irrefutable proof
of prosperity. Profit taking possibly and
some httle covering .of shorts may explain
the amount of business 1n Street this week.
The large buying on Friday at the commence
ment of the bull movement may be traced
to insiders with liquidation in view. If not
in the present, than in some future bull
campaign, this stodi will advance, and per-
haps deservedly On  Wednesday it closed
stronger thap it lad been all week with 312
demand and 311 ofiered, and some of the
actual sales hod been put through on a bha
sis of 313 on that day and on Thursday ihe
dosing sale was made at 3123, the hid and
asked being 312 and 313.

ROYAL ELECTRIC.

Judging from the activity that has char-
acterized tlus stoch during the week, while
advancing in value as cuntrasted with the
comparatively little business previously one
must conclude that bull movements are pop-
ular They are a healthy marhet stimulus,
also, cven under o aditions whidl;, like the
present, are in sev-ral respects not very
helpful to such ags essne bulliahness  as
Electic’s last weeh Other stochs  follow
closely or at a distunce, the miarket leader
for the time being, and advance like it. The
public, which would nct buy in 2 dull mar-
ket, though, consulting its own interests it
perhaps should have done so, beume inter-
ested purchasers as the quotat.ons rise.
Claims  fo: higher valuativie necessandy
meet with support from stokladders, ull
such high price has beea attained, as it
makes it worth their while to realize. In
fact, bullish mosements are cssertially pre-
parations for profitable liquidation for
whick the time in the vpinion of the Lull
pool 1s nrt very far distant. When  the
stoch advanced is, as the friends of Royal
Electric mamntain that it 1s, a good stock
and very cheap there can be no doubt that
it is legitimate business to put as good a
price on it as its mcrits warrant. The
subs‘tantml ady nce of Royal Electne thes
weeh shows go.d otganization and master-
Iy handlitg in the accomplishment of a de
sirable objct, and if this secunity has got
the greatest advance, the market generally

has been improved as well. On Friday there
wasg inside buying of 1348 shares, on Satur-
day 218 shares, Monday 757, Tucsday 915,
Wednesday 605 and on Thursday 862 shares
Among the scllers there were profit takers
of course, and their liquidation might slow
the pace down somewhat, but the upward
movement was resistless and height  after
height was carried every day. l.ast week's
highest price was 174, on Saturday 175 was
won. Monday saw successive advances cul-
minating at 178} Tuesday, though slower,
witiessed the upward struggle which that
day stopped at 1783 On Wednesday fore.
noon 179 was gained, on Wednesdav after-
noon 185i. On Monday it sold ex-div. at
1793, with § bid and 180 asked

RICHELIEU AND ONTARIO,

This company, the stock of which began
the week with much vivacity, may bo con-
sidered s an cvolution and development of
the batesu transport company of a hundred
years ago. The bateau compary chiefly em-
ployed for the transport of hoops and mili-
tary supplies to the upper province, was
composed of onc captain, two 1nferior ofii-
cers and fifty voyageurs, and had its head-
quarters at Lachine As carly in the cen-
tury now near a close, as 1826, the new
system of steamship’ connection  with the
upper waters had made at least one notable
effort. *'Last week,' wrote one, on the 16th
May 1826, “'a stcam vessel passed from Lake
St. Francis to Montreal through the worst
repid on the river This adventure is
repeated every day by the Richelieu and Or-
tanio steamboats, which, getting their share
of passenger and freight traffic to the upper
province, work on the lincs of the canocs of
the voyageurs. The Richelicu & Ontario is
less poetical than its prototype, but is im-
meazun bly ~wnetior in bulk of traffic, speed
of loconotion and in every feature of prac-
tical bus\n 5. As compared with thmgs
present as well as things past, the R. & O
stands out as a good-going business affair.
Under very efficient management it provides
an excellent secvice up and down the river
This in the season is largely taken advant-
age of for the purposes both of business
and pleasure Hence on the geod reports of
carnings and of profits there never fails a
good buyin? demand for the stock. On the
movement {n Royal Electric Richeli u and
Ontario swung into line 2ud though sharing
much less in the upward tendency advanced
a little and decame very aclive under strong
buying demand. The several days’ pur-
chases were 290, 200, 275, 125, 6?5 and
nonc on Thursday. \Vhile the Inghest price
did not advance far, the lowest price re-
corded fo: the wesk advanced 2 points uyon
the lowest of last week. The stock is still
a good purchase at this week’s valuation
Karnings are from the nature of the busi-
ness chieflv confined to the navigation sea-
son and they bave broken all their previous

. records. The company is therefore success-

ful and its stock a valuable onc.
TORONTO STREET 1.AILWAY.

Like several other stocks which were act-
ive in ordimnary times, Toronto Ry. stock
has received this week very mauch more at-
tention. It has nct been by any means ne-
glected by its friends, having won some ad-
vance in the week's strong marhet. Such
advaice as was given scemed to alarm the
short, interest in this stock, if there is any
such, or to sztimulate the longs greatly for
there was much buying. This must have
been offset by nearly as many selling orders
as counterbalanced the buying orders. The
sirong market’s influence was needed, in
fact, to keep the balance even. A good op-
potlunity of advancing the stock was lost
tiis week for want of just a little more
support. Had buying orders come more
largely from insiders in Toronto, the ad-
vance would have been material.  As it is
the stock is higher only fractionslly. On

the successive days from Friday and Thurs-
day there traded in 000; 20, 360, 767, 113
and 376 shares. Fromn the carnings tabul-
ated on another page it will he secn that
the present weck or two do not show uni-
formly increascs over the same days last
year, but the earnings for all that are good.
The year's total also will show a g in-
crease. ‘The comEany will make gued all its
dividend and make an even betler showing
than it did last year. As Toronto, accord-
ing to tho latest assessment returns, has
1132 more bufldings ooccupied and in use than
there were in Oct ber last year, it is safe
to argue from this that businessof all W

is now in great activity. New houses bull
on the line of Brooklyn Rapid Tx;anslt were
helps to that road, and Toronto’s 210 new
houses this year promise well for the Street
Railway, and therefore for the advancement
of its stock.

DULUTH.

Though some time ago good accounts of
carnings of this company were given out,
causing a better standing for the security,
yet even with these the old rule is a good
one not to buy on advances w.thout ther-
ough cnquiry. It would be grntifi'sing o
fin anqmcmsc merited, and 1t hoped
Duluth merited its promotion. Business and
earnings are in the stock's favor. The ar-
rangement twitls the St. Paul road aiso pro-
mises very well. Transaftions on a much
larger scale than is usual for Dulutl .egan
on  Wednesday with the purchase o 157
common shares. This was followed on Tues
day by transactions to the amount of 1200,
and vn Wednesday to the amount of 1075.
Prices rose from 63 the high st of last
week, to 7. Preferred ster . ad-
vanced from 151 of Nov. 10 o 17. In the
slow development of good business now be-
gun, uhere is good prospect that this stock
will at least rciain the advamced price it
has attained.

TWIN CITY.

This stock has, next to the lvader in this
weex's movement, reccived most advance. In
an unusual activity shown in purchases
amounting to somecwhere around 3,000 shares
the commopr stock has advanced from
a highest of 6431 to 70, but reacted slightly

yesterday, selling down to 67%. -
ings for many months have
shown increases on last, year,

nor las there been any repudizuon of =«
dividend at the oeginning of next year
There has been no reason last week, as has
somettmes been  done of note about the
want of suppert to the stock. The support
m 1t, as n all the aflected stocks, has bheen
good and it has becn successful.

OTHER BUSINESS.

This embraced heavy trading on mining
stocks which all sold at recessiuns, except
in the case of Virtue. Virtue was bought 3
points higher. Payne at 117 sold 3 points
Jower, War Eagle 3 points lower and Mont-
rcal London 8 points lower. In our mining
review stocks are trested o? more fully.

Bank stock has been little on th» market
tk 5 week. Being ex-dividend, Bank of Mont-
real sold lower, and Merchants' Ba.., Union
Bank, Bank of Commerce, and 3olson's
Bank secured advanced prices.

Balifax Railway, on small trading, sold
1 point recession.

An unusually large amount of Bond stock
secured goud valuations. Can. Col. Cot.
Bonds were bought at 1 point advance,
$6000 being the a2mount changing bands.
Domimon Coal Bonds $1500 were bought at
1103, Cable Coupon Bonds $§35,000 were
bought at 103%.

Dominion Cotton to about 1000 shares
were purchased at 44 advance to 1086. Dom-
infon coal preferred at i point sdvance.
Montreal Telegraph § lower. Gas 11 lower.
Commercial Cable 3 lower. Bell Tele-



