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HUDSON'S BAY COMPANY.
N the 24th November a general court of the Gov-
ernor and Company of Adventurers of England
trading into Hudson’s Bay was held for the purpose
ot electing & Governor, Deputy-Governor, and com.
mittee for the year ensuing. The Earl of Kimberley,
Governor, presided. The report was read

A protert handed in by Mr. L. N. Bonar, contained
the followiag statements:—

] bave to renew the complaint which has frequently
been made that the directors have failed to apply the
funds subacribed under the prospectus of 1863 to the
purposes expressed in that prospectus, and have de-
clined to adopt any measures for the profitable settle-
ment of the territory. There is no compulsion to

art with the territory. The title i3 indefeasible. The
Jome Government has always admitted its validity
and stipulated that Canada must first come to a satis-
factory arrangement, as to terms before there oan be
any cesrion, If Canada cannot, or will not, give a
satisfactory price, why should we not continue to hold
it as we have dove hitherto? Its value will only be
enhanced by time and the course ot events. The
shareholders have this one poeitive datum to go upon
—that in the balance-sheets of the company from 1863
downwards, the territorial rights are about one-half
of the assets, amounting to £1,073 192 odd. the rest of
the assots being £1,276,174. Take away the territory
without adeguate terms and one-half the company’s
assets is annihilated. No negotiation should be pro-
c¢eded with unless it be made a fixed preliminary
condition that this Joss of assets shall be fuliy re-
placed; that, in a word, there must be a price either
paid down or exigible within a reasonable period, of
at least £1073192. A crisis has now come when the
shareholders must assert their rights and powers,
They are the beneficiaires under the charter. They
have the real interest in the territory and in the for-
tunes of the company. The directors are gsimply trus-
tees; and at this eventiul moment ought to consult
frankly and freely with and receive their instructions
from the constituents. 1 enter a protest, therefore,
for myself and others as aforessid, and hereby re-
quire that the directors be more distinct and explicit
in their communic tions to the shareholde’s as to the
state of the negotiation and the pature of the pro-
posals trom time to time made; and, above all, that
they give a pledge to this meeting that thev will not
further proceed in this negotiation unless it be con-
ceded as a preliminary basis.”

The Chairman remarked that they were not at pre-
sent able to dispore of their premises in Fenchurch
Street but the committee were anxious to part with
them, and the shareholders might rest assured that
they would sell them to the best advantage when they
had the opportunity to do a0, The really important
matter that engaged their attention was the negotia-
tion they were carrying on with the Government with
respect to the cession of their territorial rights. Be-
tore entering upon that subject, he begged to refer to
the protest of Mr. Bonar, who complained that the
directors had failed to apply the funds subscribed un-
der the progpectus of 1863 and declined to adopt
messures for the profitable settlement of the territory ;
but ha (the Cnairman) begged to remind the meeting
that that questi n had on a former occasion been sub-
mitted to a vote of the shareholders, the result being
that & motion made on the sense of Mr. Bonar’s atate-
ment was rejected by a large majomg. 1f the com-
mittee had received with regard to the negotiations
any definite answer from the Government which ther
oould lay before the shareholders, the committee would
undoubtedly have brought the whole matter before
them. They were anxious to lay before the share-
bolders all the correspondence on the subject, but any
gentleman having experience of business must see
that in the very middle of a correspondence eutirely
incomplete, it would be useless to lay it before the
shareholders, because by doing 80 they would not
enable the shareholders to torm a definite jodement
Tuey would prejudice the negotiations by inviting an
expresgion of opinion from the sbareholders when
such an expression of opinion could not be given on
a full knowledge of the circumstances of the case
They should recollect that anything done by the com-
mittee would be subject to the ratification of the
ghareholders. If they should paa a d: finite resolu
tion saying they would accept only certain terms,
there would be no use in negotiations at all. The
committee had not failed to briug befure the Goveru-
ment the views expressed in that room at the last
meeting of the shareholders, and they had strongly
urged upon the Government the necessity for making
full compensation to the company for the cession ot
jts territory. It would be wrong for him, having re-
gard to the interests of the compauy itself, to enter
upon an explanation of what they had done, but if
they did not shortly obtain from the Government a
definite answer, showing that thev would be able to
bring the negotiations to a successiul close, they would
lay the whole matter before the shareholders. The
committee were anxious and ready, when they could
do 80 to lay before the proprietors the whole circum-
stanoes of the case, and the whole correspondence
that had taken place. By doing go at the proper time
the bands of the committee would be strengthened.
but at present it would be most detrimental to the
interests of the company to do 80, and would not be
respectful to the Government, and he would not un-
dertake the respousiblity of now doing so. The com-
mittee were extremely di.satistied with '1he want of
progress in the unegotiations respecting the Oregon
territory. They had pressed upon their own agents
to make more speedy progress, and had made repre-
sentations to the secretary of Sta‘e for Foreign
Affairs respecting the grest delay that had taken
plaoce, urging upon him to bring the atteution of the
ttovernment of Wachingten to the subject, and to
press it to a conclusion.

Mr. Healey considered that nothing could be more
inconsequential than the conclusioy arrived at in the

report. According to the premises laid down they
should be in receipt of a larger dividend. and the re-
Eort would not be acceptable to buginess men. He

ad subscribed his money on the faith of the promises
held out in the prospectus, that atter making ocrtain
pavments the balance would be applied for the coloni-
sation of the country.

The Chairman defended the report. Though they
mentioned san improvement, which they expected
would be followed by certain results, the money had
not yet come to hand: and if they now declared a
greater dividend. it would be countrary to round finan-
cial principles. He was not personally in a pogition to
make a statement with respect to the non-fulfilment
of the prospectns issued by the financia! company, or
with regard to the actions of others, He had certain-
Iy endeavoured before joining the company to inform
himeelf of the nature of these transactiong, and he had
satisfied his mind that there was nothing of an illegiti-
mate nature in them. If the case had been otherwise
he would not have joined the committes. He did not
eay it was prudent for the shareholders to purchase
their shares at so large an amount, but that was a
matter for reflaction on the part of those encaged in
the transaction, and he regretted extremely that their
calculation did not turn out more satisfactory AN
he had undertaken to do was to endeavour to make
use of the territorial rights of the company and to nb-
tain tor them a just and fair compensation They had
rightly determined not to colonire beocansge it would
involve a large expenditure; but that did not prevent
the shareholders {from making reasonable claims upon
the Government on account of the vast amount of ter-
ritory possessed by them. The share¢holders were not
to despair or to think that their territory would be
given away for nothing. Re certainly should not be
a party to nnz transaction. Theact of la<trersion pro
vided that the surrender should take place on ruch
terms as should be agreed upon between Her Majesty
and the Governor and company. That clearly chawed
that the Government and Parliament recognired the
fact that the company was in possession of territorial
rights which entitled them to fair treatment. He was
contident that, with firmness and by dealing with the
matter in a reasonable spirit. the Government would
treat the company fairly in the matter.

Mr. Gerstenberg referred to the non-fu'filment of
their engagement in the prospectus, and remarked
that he did not think the directors had acted with be-
coming courage and enterprice in the matter. The
territory was worth two millions.

Mr. Newmarsh did not think it was wise to speak at
all lightly of their territorial rights Hea thought that
the value of the territorial rights had beenme vastly
increased. With respect to colonisation, the proprie-
tors must bear in mind that the company bad no un-
oalled capital. If there was an expenditara for the
purpose ot colonisation, there would be no dividend
at all. The territorial rights wera unrivalled, ard
were worth everything the company asked for them

Mr. Skinner considered that their business wag to
realiee this valuable property, and to obtain the ut-
wmoet they could for it.

The Chairman explained, in reference to the Oregon
question, that some years ago a special convention was
entered into between the Government of the Queen
and the United States Government, and had been
under discussion at Washington, and be had no doubt
that, if there were any papers, the Secretary of State
would be ready to produce them. The proceedings of
the commisrinn dragged on very slowly. like a Chan-
cery suit, but he did not believe that the business was
neglected.

Sir C. M T ampson observed that, if they had carried
out & scheme of colonisation they world notbe able to
pay any dividend at all; all the money they ! ad was
employed, and tully employed.

The Chairman entirely agreed with Mr. Newmarsh
that it was unwise to deprecate the value ot this terri-
tory. Far from being worth less than it wa: a few
years g0, it wag now worth more, and for this reason,
that the territory adjoinine wa: nowin course of rapid
colonisation, and as that olon‘-atiorn more nearly ap-
proached their borders, their lsnds would become
more fit for settlement. Lvoa should the compauy re-
solve to embark in a scheme of colonisation, it would
not be profitable to do go until the settlement in Min-
nesota had nearly reached their borders When that
time arrived, if they could not make a satisfactory
bargain with the Canadian contederation the quos-
tion of colonisation would assume a different aspect
and must be carefully considered by the compauny
He wished that statement should go forth lest it
should be supposed that the company had nn alterna-
tive but to dispose of their territory to the Canadian
confederation. They had a right to {neist that if they
were put aside they should receive, as all similar
bodies had received at all times under -imilar circum-
stances in the history of the country, just and fair
compensation.

The adopti~n of the report was then aereed to.

The following ofticials were re-elected :—Governor,
the Right Hon. the Earl of Kimberiev; Deputy-
Governor Sir Curtis Miranda Lampson, Bart.; com-
mittee, Messrs. Eden Colville, George Lyall, Danie}
Meinertzhagen, James Stewart Hodgson, John Henr
William Schroder, Richard Potter, and Edward Wil-
liam Terrick Hamilton, M.P.

Tue B1LK TRADE.—The position of the silk trad~
having been pressed upon the attention of Mr. Glad-
stone, the right hon. gentieman has intimated that in
any proceedings for the renewal of the trentg with
France, it wouid certainlv be the daty of the British
Government to press for the nearest pos:ible approach
to s perfect treedom of trade. especially in the case of
sitk goods of all k'nds, on the ride of that country.
He is persuaded that the freedem with which. in 1860
we opened our own ports would powerfully recom-
mevd any representations to a similar effect which
might be submitteed to the Government of France —~
European Mail.

ENGLISHEIMPORTS OF BREADSTUFFS.
. HE following will show the imports of breadstuffs
into Great Britain from the 1st of Janusry to

the 30th of September for the last three years and
sources of supply :—

WHEAT.

1866. 1867, 1868.
From— cwis, ewta, cwts,
Russia.. ..... ..... 5207827 9918855 7,142,034
Pruseia............. 8127739 4698876 2,819,271
Meckleuburg. .. 573 828 683,672 433 643
Hanse Towns, . 659,424 H1¢,R18 595,631
France ... ... 8,820,351 581 794 21,726
lilyria, Croatia and

Da'matia....... 1,272,913 806,921 833,800
Turkey, Moldavia &

Wallachia.. ... 357,343  1,792480  2.882,696
Bgypt.......... cee. 14,030 635.169 2 879068
United States. 388.019 1,980,007 4714203
Chili.. % ..., 64.093 1,740,631  1153,008
Total, inc'divg other

countries ......16721,363 24 (99,3¢9 24,978,697

FLOUR.

1876. 1867 1868,

cwts cwis. cwte
Hanse Towrs........ 203,0" 3.5.683 406,178
Franoe. ...... . 3108,406  1077,286 338,456
United States........ 206,898 241,947 600,182
Total includi’g other

countries ........3,741,613 2423672 2,088,687

The New York ?apers c#]] the Uunited Btates the
‘' bread basket of the world.” The furcgoing figures
show that it is & rmall one as compared with other
countries. They do not seem to have all the bread in
the world.

DANGER OF PARAFFIN OIL.
‘'NMHE Grocer has the following prectical suggestions
for testing the quality of paruffin oil ;—

80 much exaggeration har been perpetrated by igno-
rant writers and talkers respecting tlie dangers of
wntﬁ{l oils and petroleum, and legislation bhaving

n directed to the insuring of a minimum tempera-
ture for the firiug test, the consumers are now likely
to suffer & vew inconveuience f{rom the dealer’s fear
of penalties. T he shogkeeper can easily place himself
on the safe side of the law by keeping only beavy
samples of oil with a firing poiot considerably above
the Government standard. But in thus escaping the
policeman he runs a serious risk of ruining his trade;
tor these heavy oils, when used in an ordinary lamp,
burn with a dull reddish flame like that of a tallow
cavdie, Jorming & crust of carbon on the wick, which
makes it, like a tallow candle, require snuffing or
cieaning, and, besides these defects, it has an exag-
gerated tendency to blacken glass chimueys The
temptation to keep such heavy samples ig strengthened
by the fact that they are cheaper than oils of & proper

ravity aud firing point; but the result of doing so will
pevitubly be loss of trade to theindividual shopkeeper
and injury to the trade as a whole, by disgusting the
publie with paraffin Jamps. which wouid soon lose
their popular favor if fouad to be dull, dirty, and
smoky. When, as at present, both the volatile apirit
and the heavy oil are cheaper than the proper burning
oil, & mixture of them is sometimes palmed upon the
ghqpkeoper by unecrupulous dealers. Such a mixture
is in every way bad—the volatile spirit renders it
dangerous, and the heavy oil makes it bad for the
lamp. It i8 deceptive, inasmuch a8 it burns very well
for a whiie, till moust of the spirit (which is the first
consumed) has gone, and then the residue of heavy
oil burus in the mauner described “ W hat are we to
do?—are we to become analytical chemists?”’ the
shopkeeper will exclaim, when we poiut out all these
complications. Qur reply to this is very simple. Let
every retailer of petroleum or paraffin oil havean ordi-
var, lamp iu his shop for testiug his oit by burning it
himselt. He will thus readily detect any tricks ofﬁmls
kind by burning ore charge of oil right through and
observing the stute of the flame, the wick, aud the
chimuey of his lamp. We know some shopkeepers
who do this, thus keeping a check upon all their de-
liveries of oil and thereby have learned who are the
reliable wholesale dealers aud who are to be avoided;
and, on the vther hand by supplyinga uniformly good
article, have cowvsolidated and extended their own
trade very matenally, As we have repeatedly said, it
is much to be reﬁre\ted that a lamp has not yet been
constructed for the burpning of these heavy oils, It is
revely a matter ot adaptation We bave seen how
the volatile 8 -irit may be utilived in the sponge lamp;
how co!za and other vegetable oils have had, in the
moderatcr, a lamp specially fitled tor th'm  We know
that if & puraffiu lamp were charged with colza oil it
would burp still more abumiunably than the worst
sample ot heavy paraflin oil ever offerrd for burning,
gimply because thie cuiza il is denser and more visei L
oil, and more sluggirh in it combustion  This is ail
the difference between the heav. paruffin oils, now
such a drug in the market and those commonly
burned i Jamps I the ordinary paraffin lamp the
combustion ot cither the culza il or the heavy mineral
oil imperfect. and thatis the sole cause of the lurid
red flamne, the crusted wick, and the tail ot stinkin
smoke With cowplete combustion, the heavy oil 1a
quite ax brilliant as the light 0i}, or even more 80, But
this is a matter for the lamj-makers and we hope they
will not negiect it.

BARLEY FROM CANADA —The Buffulo Courier MYe:
—The receipts of bLariey at this port from Canada,
from the first January to the 30th of last month, as
shown by the bogks of the custom house, toot up
544,195 bushels. :



