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solid imrni -ver has operated in the world for the 
betterment of humanity,” depend upon 
an event for which .there is only the 
“scantiest kind” of evidence. The sup­
erstructure is altogether too elaborate 
and too weighty to rest upon so uncer­
tain a foundation, withstanding as it 
lias doubtless stood, forces both from 
without and from within, that have 
sought its overthrow. So doubtful a 
cause is quite inadequate to so stupend- 
out an effect.

Objects for Which the Association , f
donbtfu^certaintyr “ ““ eV6nt °f M&y ,,L!nd 1M°”ey Bt°rr0We(1 tore or kind^Xteref^as security' 'for

Will you permit me, sir, in thus taking Llider the Guarantee. any such advance or loan
issue with you, to place beside your _________ Ihe rules of the association shall pro­
statement that “the evidence support- 7i!de *or -Ta' ransnnssion of shares in
ing it (the resurrection of Christ), is of The following are the principal provi- * p a880,2avi,°n aby7v T
the scantiest kind,” a sentence from an- s;ons of .1 ,,,, t tke pre„ of „t le death, bankruptcy or m-
other writer on the same thing? “Noth- Slons , tbe blil lntroduced b> th< ffL solvency of any member of the associa- 
iug is more historically certain than that mier for lhe encouragement of trades tion
Jesus rose from the dead and appeared and agriculture by the establishment of ,!/, ',ng Powers—In addition to any
^tows fonowers or thanthat their Mutual Credit Associations. i ^ °tRoV1si?nTo1
a higheî faith and of all their"Christian The Lieutenant-Governor in Council rules for the time being in force hero-
work in the world.” This, sir, is the ma-v appoint an auditor of associations under, loans may lawfully be made by
Ewald, one of the most indefatigable under this act: , the association to its members, it shall
SudaeX0ntL0greatees™scholarIraaMl (L) 11 sha" be the dtlty of the a"ditor loans to its^Xr.^respVof the 
keenest criticsf if indeed he has apw, to entorce compliance with the several classes of objects following, that is to 
of this century. provisions, regulations and stipulations say. .

Even to mention all the different lines in this act contained, or in any régula- lpr) land^wned^r leased
oLhe^^to^regaM X Lotion "of tiob8 “ade thereunder. Lyhim: Proved tlatno^oat bemadl

Jesus as beyond the realm of question The Lieutenant-Governor in Council m of leasehold[lands held fora
would so lengthen this letter as to may make and establish rules and orders îf™™ of^ucMnnm t"° years f om tb 
justify its exclusion from your columns, for controlling the business and affairs ro 1 To enable n nnrehnse
A few, e'vent *cnnshl^»nf of associations, and for prescribing the live-stock, stock in trade, implements,
verification within th! tirst century oc course to be adopted in the conduct of fixtures and trade or f^ming^effects:^^^
our era. Throughout that period and business under this act, and the forms n£? * i,^c^nStrUC“
and"1 every"6 inclination ^ex^toe *° be US6d and feM t0 be paid tberein’ I (4.) To assist cooperative dairying or
fraud if ft were an invention5 the op No association shall be formed under farming, and to assist in the conduct of 
ostles’ made the resurrection the chief this act for the purpose of carrying on, the purposes of any incorporated associa- 
subject of their preaching and no association formed under this act Lon or society subject to the approval of

2. After the crucifixion and burial shall carry on, any business, trade or the Lieutenant-Governor m Council; and
Christ was seen alive in different place: calling that has for its object the acquisi- (5-) To enable a member to carry out

as tss as» xss\2t SAasîtrsatvsa s æSS."1 ” TO“' °' persona nasooiated S&M«KS SÏS SUS

3. The testimony of those who, though for the purpose of procuring the incur- tbDj™nt!re!-No !ss!cf!tionnfncôrporat-
they had not seen the risen Lord yet Potior.of ar.assoc.atmn under th.s act act ZnbÔ?row,f«eLe,
stood near enough to the event in time ma>\ Dy sunscrming tneir names to a retain (otherwise than h#denos-
to sift the evidence at first hand is petition for incorporation and otherwise FfKe °*_ retain totnerwise man nr aeposabundant and° weighty. The Roman ’and complying with the provisions of this act LersX" Jf) an^^raZfeTsum than toe 
the Greek both had plenty of shrewd- m that behzlt, obtain a charter of incor-
ress, and none were less likely than P 0biects for which an association scribed for by and allotted to members
they to accept on slight grounds a re- J.ne onjects ior wmin an assuLiauuu association in mod standing
ligion involving such obligations as the ™a>" be incorporated under this act,
Christian. Yet in Rome among those shall be to procure moneys by monthly The managing committee may issue
who in the generations in which the or other contributions and deposits from debentures of the association bearing in­
event took place, or it is said to have the members thereof, and by means of terest at a rate not exceeding six per
taken place, there were several who ‘«ans upon debentures issued and guar- cent, per annum to the extent of the bor-
accented it as true even in the imperial anteed, and to lend the moneys so ac- rowing powers of the association, andhousehold; while among the philosophera ff'iired, at such rates of interest-as the may dispose of such debentures to the
of Athens convinced bv the evidence association may determine, to the mem- highest bidders: Provided that no such
submitted was Dionysius, the Areopagite. bers of the association only, and for the debentures shall be issued until approved

4. Another piece of evidence is th-it PulPose of the aid and advancement of by the Lieutenant-Governor in Council
afforded by the existence of the Chris- anY such .member in his trade or calling, as hereinafter mentioned,
tian church—“that greatest force in the and for no other purpose whatsoever. I The managing committee of the as-

th» smith h»lt while there world.” The church has been and is. _ Every association shall require the of- sociation proposing to issue debentures
mnîh «ntive woYk there in How are we to account for it? There ficers, secretaries, treasurers and trustees under this act shall transmit to the clerk

nrn»?LJ «7 n^aent it il understood that is no rational explanation of the exist- thf,reofv ,f *?*. security. of the executive council a copy of the
{•Anffrtprahîp^'dpvpLôpmènt1 will soon be enee of the church to-day other thnu Membership and Shares-The number resolution of the managing committee 
LnVHntZq bnn the H^^take Maid of lhe truth of Christ’s resurrection. Gib- Pf members and the number of shares respecting such issue, setting forth the 
irain R E T ce nd cTphir The Nest bori’s five so-called “causes” are lament- ™ a“ association shall be unlimited; details and particulars thereof and a copy 

TSt^niLî the Homestake has al- ably insufficient, and everyone of them every member shall be a shareholder Gf the proposed debenture. The Lieu- 
wfvs Wn LmsWered T!en: good pro- points to a cause beyond itself. The and no member shall hold, either m his tenant-Governor in Council may either 
nerf? aUhnueh workis at present at a church is a standing and palpable proof °"rn name or in the name of any other prohibit or approve of such intended is- 
M 0 g P of the resurrection of Jesus Christ. person in trust for him or otherwise SUe, and such approval may be given

’ “ The minine outlook in the camps tri- Other testimony might be added, but howsoever more than one hundred subject to such terms and conditions as
butarv to Rossland was, on the whole, enough has been cited**p show that shares in the association. the Lieutenant-Governor in Council may
neve^better although from a merchant’s Christians do not accept the graiest doc- The shares of the association shall not impose. A notice shall be published in 
view the town is quiet but confident. trines and most important events of exceed in face value the sum of ten del- two numbers of the British Columbia

With reference to the Ymir camp, it their historical religion on evidence of lars each. Gazette of the fact of such issue being
mavbe said to be one of the most prom- “the scantiest kind,” and to justfÿ the , Thç act shall for all purposes extend made by approval of the Lieutenant- 
isine sections in the entire Kootenay utterance of a distinguished American t° minors and females, and co-partners, Governor in Council; the notice shall 
country—twenty miles distant from Nel- scholar, whose words, similar to those bodies corporate, and incorporated so- state that the debentures when issued 
son and on the line of the Nelson & Fort of the German above quoted, will fur- Cletl<:s and associations may become will be sold to the highest bidder for 
SheDoard railway, which traverses it. nish what too long has been delayed, a members of and shareholders m any as-1 cash, and shall invite tenders therefor.
The best looking properties here are the fitting ending to my letter. “It may be soemtion incorporated under this act | The Lieutenant-Governor in Cotincil
Ymir, Porto Rico, Dundee, Flossie R., safely asserted that the resurrection of .j*,1*11* of *S9*CF5tlon may, from time to time, by order in coun-
Bullion, Wild Horse, Blackcock, Leese, Christ is at once the most important, and v me the terms and conditions ofthe ad- cj| an(j endorsement pursuant thereto, 
Wilcox, Wren, Guelph and Union Jack the best authenticated fact in the his- mission of members and the allotinent of guarantee the payment of the debentures 
—all of which have been working a num- tory of the world.” shares and the procedure to be followed of any association as to principal or in-
ber of men throughout the winter, and W. LiMSLIE CLAY’. JF1 ^ Provided that there shall terest or both, and upon such terms as
up to date. The main tributaries to the April 12, 1898. be deemed to be in every application for he may think fit_ K
Ymir camp- ar^AVild Horse creek, the --------h------- ------------ membership and shares in the associa-( The Lieutenant-Governor in Council
Porcupine, the. Barrett, Bear creek and ^ tioU a ^covenant on The part of the appli- m jn lieu M approving several issues
Quartz creek, all of which contribute IN THE POLICE COURT. cant, his heirs, executors and admims- , of debentures on behalf of one or more
naturally to the importance of the town trators to conform to all the conditions, associations, by order in council, provide
of Ymir. . , L. A Peculiar Case of Alleged Burglary— rules and regulations of the association, for a consoiidation of auch issues’ and the

Mr. Dean brought down with him Flower Thieving in a Cemetery. subject to the provisions of this act. payment to each association interested
a number of fine samples from this ----- Subject to fte provisions of the act of it„ proper share of the proceeds of
camp, which are attracting the attention At an early hour yesterday morning smiting the holding of shares, the shares such consolidated issue, upon such terms
of mining men m the windows of Messrs. -\yatson N0ble Was arrested by Constable m v,*bo. fSSAl.<'mtl?n be a®81snable, and conditions and in such manner as he
Heisterman & Co. on Government street. V , u“ u ‘e,w . a"esieu uy consraoie gut,ject to the rules of the association. mav thjnk fit.
Although the Ymir ores carry silver and Redgrave while m the act of effecting The rules of the association shall pro- 40 t}lè nrooertv real and personal oflead values in fair proportions the gold an entrance to Morleys «>dawater vide the amount of premium by way of 1 e mtmber of the association, to’th!

particularly high m all. tvorks. Later in the day the prisoner membership fee or otherwise (not being amount of the nominal vaine of it4 shares 
Everything points to Ymir becoming was brought before the police magistrate less than five dollars in respect of each t™PI™ a„d aTthe nronertv tothpS 

of the best camps in all the Koote- and committeed for trial on a charge of issue of a share or shares), to be charged and ne’roonal of theP association shall 
nay country, it being toe principal point !b°0pbrea^^ «Pon the issue of shares, and the amount be liawe for thc P!ymetit of the general
between Nelson and Rossland. iwony. i^ooie denies mat ne is guilty Gf calls to be levied pro rata upon the linbilitips of th» nssnnintinn «nd fnr th»

The north fork of the Salmon is an- of the charge and explains that he was shares of the association for the cdst of payment of the debentures thereof

PhrtitoeUUDewelld!re1<ii?es!conhde Relief aw!? i^h h!mCarH!dafte1wardshdistow 2?ened and kAept. by 11,6 Minister of nntee given by the Lieutenant-Govlmor 
toe° Arlington'toe Wafflethe ffig ered^his in his pocket a'nd went ba°ck the''“AgrWultoSr'0^“IsScirtloil intfCouncil .thi7 act- and in such
Bump and the’North Fork. ’ These are to piff it in its pro^r before it would be Ljuaratt^ Fimff” a^d on such ?«m!1s c“ ncii^v^ivy ulirin thricTn™- 

^AlthonfflT^he ^lond^ke^excitement stable came along amf suddenly1 realizhîg î° intej^st and otherwise as the Lieu- perty of such members, an annual rate

EFStfEHaA-s « r sr & 1KAntons v conntrv and plenty of funds time was entirely trustworthy. He was L’l-V.u sovernment by reason of any lia payment of accruing interest until paid, 
wrn he avUhtoto ’ tor brinring its rich about to leave for Scotland in a few bdlty of the association being paid by and may levy and enforce toe payment 
"l1” “ themarketsof the world Quite days. government pursuant to any gnaran- of guch rate tnd tox under and pursuant
nUVrofXmtocrahav^akc nlteir . The young girl who was caught steal- ‘*e prori8ions tbe “Assessment

Tine, nf six nr seven months and left lnS flowers from a grave m toe Jewish “ v, . m Dy. ora. . Act.for the Klondike the result being a cemetery last Tuesday night was con- c°ancib J™. addlt*?n.*? ? ,.°Lbe7i.”gb^ Reserve Fund—No dividend shall be 
slieht denression of general business. victed and discharged with a reprimand. and •aer!iedi™ *? ,t7ult behalf by this act paid upon toe shares of any association 

Idvertin! to Nelson” it may be said The girl pleaded not guilty and contra- P™Tlded: direct the satisfaction or part under this act, but all toe profits and 
that this ritv is greatly improved, and dieted toe evidence of toe ■ officer who satisfaction of such loss, firstly, out of earnings of the association shall, after 
likelv to continue to progress yet more arrested her, but the court did not be- the moneys standing to the credit of the payment thereout of all toe just debts 
ranidlv in vtow of the construction of Heve that she told the truth. The father association with the said account, and, and liabilities of toe association, and of 
the Crow’s Nest Pass railway to that of the girl, who was present in court, secondly, in the event of such moneys . ajj the costs and expenses of toe man- 
nnint and the location there of the gov- was given some advice concerning her. proving insufficient to satisfy toe whole . agement thereof, and of toe current pay- 
ernment offices The Kootenay people Annie Partie, charged with assault- ?f snch loss, then to toe extent of such ments on account of the sinking fund (if 
Lre'generally well pleased at the locatfon mg Mary Murphy, was remanded till ^sufficiency out of all the moneys stand- any) required by any rule or order in 
in Nation of the land registry office; Manday. mg to the credit of the said account, council to be established upon any issue
although Rossland would have greatly A bicycle rider was fined $3 and costs and so far as may lie, proportionally 0f debentures, be carried to an account 
liked ro have had it the consensus of f°r riding a bicycle on the sidewalk on and rateably out of toe amount standing to be known as toe “reserve fund,” 
opinion is thlt the location is exception- Yates street. to the credit of each as^ciation having a which shall be accumulated for the bene-
allv advantageous. ___________________ crMit with the said account. fit of toe association, and used and m-

WithresMctto the Kettle River Val- p.No loans shall be made by the associa- vested with the other funds of the as-
ley railway Mr. Dean declares that a BRADSTREET’S REVIEW. tion except to its members sociation and for the purposes thereof.
majority to Kootenay were no doubt ----- The roles of the association shall pro- i„ event of the winding up of the as-
strongly in favor of this road being con- Uncertainty as to War Has a Quieting y*de whtoh Toln^ ' o/to! sociatio?’ reserve fund shall after
Strncted. for the reason that all firmly Effect Upon the Markets-Cana- rands ^f the a^oci^tton shall be Lad! P^?*eDt,a,nvd satisfaction of all the lia-

!mian! hlre faith ia Mr CoS’sprom- wdl Say to-morrow: The effect of the the nominal value of the shares held by wfnding Up-The rules of the associa­
tes that the road would have been Pgr reflated In "a *f urther ‘percenttolelrulet9 suçh member or the sum of one thousand tion shall provide the terms and corn! i- 
huilt. while they feel that the C. P. R. nJ down^of^general ^trade^ !o far as fu- d° lar^ wb/cb^er bm.^ maybe fixed by tiens upon which the association mav be 
should not be allowed to secure a mon- tu?e engagements are concernéd In the ïü-eS IOJ 1)16 ■bm,e ,bel,n,g ™ force under voluntarily wound up by toe members
■poly of this or any other section of the iro„ trf|| buJnee9 continues of lar^e Lulls Tfto!ra!1o!totion- ? Lnlf.mh vntontalvwtodtog nn ^ ad°Pted
province—having at the same time no volume but the bulk of this is claimed (1) The Ibore restriotion «on the T1 ! 11 at ttiü I? =h,if 
confidence in their assurances that they -.n nz>f>mint nf nrd»rs nr»vinuslv Tn^, aoove restnenon eon me if at any time it shall appear to the
will build to at the present time, the booM Tnd !ew basine^where llted is ?m?ant of 1?a? «hall not apply to loans auditor of associations under this act 
Rossland people having been greatly dis- ra-Imall todtoidual lots Some Western to. incorporated societies or associations that any association is insolvent or un- 
uppointedm respect of the non-fulfilment markete r^ "blch ™ay be of such amounts, at such able to meet its obligations to full, and
of promises to enter Rossland. Ito iron but mlnutorturers of strue mt?r^8t’ such terms and securities, that it is necessary that the association

The firm of Dean & Smith, of which P‘?nl material ïïtheLaetreD!rt «de- ?,“d for 8acb tlme» as tbe Lieutenant- be wound up, he shall apply to the Su- 
Mr. Dean has been a member since leav- *£[a Xckraing and postponing of eon- G^T1ernor,,n Çomwnl may approve. preme court or a judge thereof in a sum-
mg Victoria, has recently dissolved, Mr. “ded slackening and postp^mg of eon The rules of the association may, snb- mary ma,nner by petition for an order for
Lean continuing on his own account Kaat!han to! some rime pifst Atfthra- ject to ,the Provisions of this act and of the winding up of the association, and 
in the real estate and mining brokerage , continues very dull and taik a7*y ru ?s for Ibe time being in force the court or judge shall, if satisfied that
at both Rossland and Ymir, while Mr. nfre!trietiton to heard "Wool continues thereunder, provide the terms, upon the facts are such as to justify toe wind- 
Smith resumes the practice of his profes- dL, !f nomkiM orices' at the Easf and wh!ch. and î,be manner in which thecas- ing up 0f the association, and 
sien as engineer, surveyor, etc. du” aL:“X fn di! glods is c!n’fi!ed sociation will receive from toe members that the members refuse or neglect to

— —-------------------  !ELflT Va eoods needed at onre Cotton thereof deposits of money, either for the subscribe a sufficient sum of money to
PROOF OF THE RESURRECTION. ^ puijiose of creating a fund to be used render the association solvent make an

-----  fiAth. P nricld woolîeus continue in for the payment of a loan already ob- order for the winding up of the associa-
To the Editor:—The article on the edi- demand in* this branch of tniDed by such member from the asso- tion, and shall to and by such order fix

torial page of Sunday’s Colonist, under “ dation or as a fund in respect of which a sum of money necessary to be sub­
file heading of “Easter,” gives one nn iSf: h„s:npK= failures in the United a k,au may thereafter be applied for by scribed and paid, in order to enable the 
impression similar to that created by s.7f„’ irr t|7p wpek number 215 against such member. Moneys so placed on de- association to continue in existence, and
the picture of an inverted pyramid. The oon Inst week and 195 in the eorres- P°8lt may be used and invested with the the time within which such sum of
Pyramid itself is of majestic proportions din» week of 1897 other funds of the association and for money must be paid, and shall also fix
and irreproachable symmetry; but» lo! it ^ 6 ______ !_______ the. purposes thereof. The rules of the the terms upon which, and the manner
is made to attempt the inartistic and A new ,ddltlon to the fighting strength association may also, subject as afore in which toe association shall be wound 
mipossible feat of resting on an apex, of the British navy Is that of the clerks said, provide toe terms upon which, and up in default of such suin being sub-
1 mean simply this- that the doubt which I on board ship, who have hitheto been non- the manner in which, deposits may be scribed and paid. If such sum be paid
in one sentence von cast upon the his-1 combatants. An admiralty order directs withdrawn and the interest or premium, within the time fixed by toe order, or ^ity of th? resumetion^of Jesus I to be » any, which, the association will pay within such extended time as the court
I Iirist, makes “the greatest force that trained In rowing irnfi nailing boats. thereon: Provided that in the event of

MUTUAL CREDIT BILL. the association becoming at any time 
unable to pay its debt? in full upon de­
mand, the repayment fcf depositors shall 
be suspended, and in the event of the 
winding up of the association, shall be

Details for the Scheme for Helping- ^^^th^^soŒITinlun!1 Aft? 
the Farmers to Assist Each 

Other.

association shall be wound up find its as­
sets and reserve fund applied and distri­
buted pursuant to the terms of such or­
der, and to the provisions of this act. ' 

The members of the association so 
wound up shall, pro rata to the extent of 
the shares respectively held by them in 
the association, 1)6 liable as contribu­
tories in respect of any balance of lia­
bilities remaining due to any creditors 
of the association after the distribution 
and application of the assets and reserve 
fund of the association, in manner pro­
vided by the preceding section.
• SUMMARY OF REGULATIONS.

in respect of toe member’s liability to 
make contributions under Rule I. until 
twelve months thereafter. A member 
having, in the opinion of the society, 
committed any action calculated to in­
jure the society, may, upon proper no­
tice given to every member, be expelled 
by resolution of a general meeting of 
members summoned a fortnight before 
the day of meeting. A member leaving: 
the district, shall cease to be a member 
of toe society upon discharging all 
claims which the society may have 
against. him. Members espelled from 
the society, or retiring by leaving the 
district or by notice shall lose their right 
of voting as soon as toe expulsion or re­
tirement takes effect, but shall remain 
liable for any claims which the society 
may have against them.

X. —Loans.—Any member desiring a 
loan shall make his request to writing 
to toe committee, stating the obect for 
which the loan is required, the term for 
which it is asked, and also the security 
which he is prepared to offer. The com­
mittee shall consider toe application at 
its next meeting, but shall be entitled 
to reserve its decision for enquiries. If 
satisfied of the trustworthiness of the 
applicant, of the sufficiency of the se­
curity offered, whether by surety only or 
by some additional pledge or guarantee, 
and of the profitableness, by productive­
ness or saving, of the employment, it 
shall be empowered to grant the loan, 
against note of hand or otherwise, and 
for any length of time which may ap­
pear to be requisite for toe purpose, 
within the limits permitted by the gen­
eral meeting, provided always that loans 
granted for periods longer than a year 
sliall be repayable by regular instal­
ments of equal amount. In the event df 
a loan being applied for of a larger figure 
or for a longer term than the general, 
meeting has given the committee au­
thority to agree to on its own responsi­
bility, the committee shall have power 
to refer toe case to the council (or the 
general meeting) and with its sanction to- 
grant the loan. The committee shall 
have power to secure the society in 
respect of loans granted to any manner 
which it may deem desirable under the 
eirenmstances, such as a stipulation that 
a beast or animal purchased with the- 
money borrowed shall be insured in such- 
society as it may approve, and that the 
borrower shall be. bound on every de­
mand to satisfy the society or its offi-

that the money borrowed has been 
employed in the way agreed- upon, by 
producing the beast or article purchased, 
or supplying any other proof which toe- 
society may hold to be sufficient It 
shall be toe duty of the council to ascer­
tain from time to time if toe rules here 
laid down have been .complied with, to 
inquire into the position of borrowers 
and their sureties, alike-as regards sol­
vency and trustworthiness, and to satis­
fy itself if the assets of the- society 
tinue good. Should it find that toe se­
curity has deteriorated to respect of 
claim against a member, it shall be its 
duty at once to call for additional se­
curity, and, if that be not forthcoming, 
to report the case to the general meet­
ing or else to call to the loan without 
delay and secure the society in such a 
way as it may find practicable. More- 
particularly shall it be toe duty of the 
council to satisfy itself by means of the 
powers referred to above, that loans 
granted to members are employed to the 
manner agreed upon, and should it find 
that this is not toe case, it is at once to 
demand repayment of toe entire loan, 
with all interest due, within four weeks, 
making toe sureties answerable, if ne­
cessary, or satisfying itself from the se­
curity in its possession. Borrowers 
shall to any case be required to pay in­
terest punctually at the periods fixed, 
and shall be punishable for any default- 
in respect either of interest or of princi­
pal, with a fine, to be fixed by toe gen­
eral meeting, and upon such default may, 
at toe discretion of toe committee (sub­
ject to an appeal to toe council), be 
required forthwith ’ to repay the loan. 
In cases of repeated defaults the council 
shall have power to move to toe expul­
sion of the defaulting member under 
Rule IX.

XI. —Reserve Fund.—The entire sur­
plus accruing after defrayal of expenses 
shall be carried .to reserve, which re­
serve shall not in any case become di- 
visable among members. The reserve 
fund shall, however, be available, if toe 
general meeting so decide by special re­
solution, due notice being given to every 
member at least a clear fortnight be­
fore, for making good deficits which may 
occur. —'

XII. —Deposits—The society shall have1 
power to receive deposits from members: 
not exceeding two-thirds of the total sum 
for the time being owing to the society 
by mepibers who have borrowed, and 
pay interest upon them at such rates as 
the general meeting shall authorize. 
It shall not, however, be held obliged to 
receive deposits. With respect to the 
names of the depositors and the amount 
deposited by each of them, the members-, 
of the society having access to these ac­
counts shall be held pledged to absolute- 
secrecy under penalty of a fine to be- 
fixed by the general ‘meeting, not ex­
ceeding —

XIII. —Property of the Society.—A li­
the properties, both real and personal, 
acquired on behalf of the society art- 
vested to the society, and the society 
may contract and sue as a corporation..

XIV. —Audit of Accounts.—The com­
mittee of management shall once at 
least in every year submit the accounts, 
together with a general statement of toe 
same and all necessary vouchers up to 
the 31st of December then last, for. aud­
it, to the public auditor appointed' under- 
the act, and to two or more persons ap­
pointed as auditors by the members at 
a meeting.

XVI.—Dissolution

(
3

* XDespite the Advent of the Klondike 
This Section of the Pro­

vince Is Advancing.
.1’
jpayment of such debts in full the deposi­

tors shall be entitled to rank and prove 
pro rata and without preference or prior­
ity upon the assets of the association.

Any association may, in respect of 
loans made to its members, receive and

;;

.
A Ftomner Victorian Tells of the 

Progress Making in the Various 
Important Camps.

i
1

The following are extracts from the 
summary of regulations for agricultural 
credit associations submitted with the 
bill:

1
Mr. John Dean, a former enterprising 

resident of this city, but now one of the 
solid citizens of Rossland, is revisiting 
bis old friends here, and gives some very 
interesting and reliable information as 
to the shaping of events in toe Kootenay 
country.

I. The object of this society is to create 
funds by monthly or other contributions, 
or by toe issue of debentures, to be lent 
out to or invested for the members of the 
society, or for their benefit pursuant to 
the act, provided that every loan shall, 
to the opinion of the society, hold out 
a sufficient prospect of repaying itself 
by the'production, business or economy 
which it will enable the borrower to 
effect. The contribution to be payable 
by a member to toe funds of the society 
shall be a contribution equally with 
every other member to any loan which 
a member borrowing or his sureties fail 
to repay.

The society shall not engage in any 
banking operation other than as implied 
in the foregoing statement of its ob­
jects, nor trade or speculate with toe 
money in its hands, but shall confine 
it self " strictly to the collection and lend­
ing of funds.

II. —Statutory Requirements as to 
Rules.—The rules of the society must in 
every case make provision for:

(a.) The admission of members and 
the allotment of shares:

(b.) The premium or membership fee 
(not being less than $5 in respect of each 
issue of a share or shares), and the col­
lection from the members of the cost of 
management of the society:

(c.) The making and the taking of se­
curity for loans:

(d.) The transmission of shares by 
reason of death, bankruptcy or insol­
vency:
. re.) The terms and conditions 
a voluntary winding up may take place, 
and the procedure to be adopted.

III. —Membership.—Compliance 
one of toe following qualifications

1

Both toe Rossland camps, he 
looking Al, as evidence ofaresays,

which it may be stated that the War 
Eagle owners are acquiring the adjoin­
ing properties, having worked up to 
their end lines and found that the ore 
thev have been working*- on extends be­
yond. The Le Roi is now down about 
700 feet and continues to sink, while 
shipments are regular to toe Nortoport 
smelter, thé Trail smelter at present be­
ing closed down although expected to re­
sume very shortly. , 

in regard to the War Eagle, Mr. Dean 
says development work is being con­
tinued, and the company are placing 
themselves in a position to ship large 
quantities of their ore at a nearly date. 
The same may be said of the Centre 
Star and the Horn Mask; the Virginia 
and the Monte Cristo are continuing 
development work with strong forces; 
and the B.A.C., while they have not yet 
commenced very active development, are 
making extensive preparations on the 
ijreat Western, Josie, and other proper­
ties. As soon as Messrs. Carlyle and 
Macdonald arrive on the scene—which 
will be almost immdeiately—the work­
ing forces will be materially increased, 
and the improvement of all toe com­
pany’s properties will advance apace.

The Deep Park people are continuing 
development with a great improvement 
in the values of toe ore, it being ex­
pected by all Rosslanders that this will 
yet prove a great mine. Work on the 
Velvet and Sophie Mountain claims con­
tinues with constantly improving results, 
more especially on toe Velvet. The 
plant for the treatment of the low grade 
ores of toe camp being put in by toe 
Webber company is progressing steadily 
toward completion, and the company 
sanguine of securing a substantial profit 
out of anything that will run $8 to toe 
ton.
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I 19with cers
any
shall constitute membership: (1) Elec­
tion by the committee upon his own ap­
plication of any resident in the district 
for which the society is formed, whose 
liability is not already pledged by mem­
bership in a similar association; (2) 
Acceptance as member of any person 
who shalll make himself responsible to 
the soeitey by the guarantee of a certain 
sum in its favor. No member shall be 
capable of holding an interest in the 
funds exceeding $1,500.

IV. —Rights and Liabilities of Mem­
bers.—Every person becoming a member 
of the society shall be entitled to ob­
tain loans from the society for specified 
and approved purposes within the limit 
prescribed, for such periods and at such 
interest as the society may determine. 
All moneys payable by a member to the 
society are deemed to be a debt due 
from such member, and are recoverable 
as such in the county court of the dis­
trict in which such member resides.

V. —The General Meeting.—The sup­
reme authority in the society is vested 
in the general meeting of members of 
the society, at which every member has 
a right to attend and vote on all ques­
tions, every member having one vote, 
whatever be his interest in the society. 
The vote is to be exercised in person 
only, not by proxy. The general meet­
ing shall have power to decide any dis­
putes arising within the society and any 
questions affecting the interests of the 
society, and to hear and adjudicate upon 
any appeals carried before it against 
decisions of any of the governing bodies. 
Its judgment shall in every case be 
final. It shall elect the committee of 
management and the council of control 
and audit for the year and one or more 
trustees, a treasurer, and any other offi­
cer required to be appointed under the 
act or under the rules. It shall be for 
the general meeting to fix the rates of 
interest alike for deposits paid in and 
for loans granted, to limit the power of 
the committee, if that be deemed advis­
able, in respect of granting loans or re­
ceiving deposits, and also in respect of 
the length of time for which loans may 
be granted by the committee upon its 
own responsibility.

VI. —The Committee.—The current 
business of the society shall be en­
trusted to a committee of management 
consisting of five members, elected every 
year by the members at the annual gen­
eral meeting and re-eligible on the ex­
piry of their term of office. The com- 
mitteee shall have power to act on behalf 
of the society within the limits laid down 
in these rules, but shall be responsible for 
its acts to the general meeting of mem­
bers. The members# of the committee 
shall draw no salarjr or other remuner­
ation. The committee shall meet as 
often as the business of the society may 
require and in any ease at least once a 
month, three constituting a quorum, to 
receive the deposits paid in and deal 
with all applications for membership 
and loans to hand at the time. At the 
close of every such sitting the commit­
tee shall draw up a statement of ac­
counts, showing the amount of loans 
outstanding, of deposits on hand, of the 
reserve fund, of fines paid, and all as­
sets and liabilities of the society, to­
gether with the number of members.

It shall be the duty of the committee 
at the close of its term of office to pre­
pare a balance sheet and full statement 
of accounts.

The books and accounts of the society 
shall be open to the inspection of any 
member or person having an interest in 
the funds of the society at all reason­
able times.

VII. —The Council.—In addition to the 
committee there may be a council of con­
trol consisting of at least six members, 
who shall not be members of the com­
mittee, likewise eleted semi-annually by 
the members at the general meeting. Its 
members shall receive no salary or re­
muneration. The council shall have free

to all accounts, documents, 
utes and other records of business done 
on behalf of the society. It shall meet 
at least once every three months to 
audit the accounts, review the business 
transacted by the committee, satisfy itse’f 
that all rules have been complied with, 
and discharge duties to be named here­
after. The council shall annually re­
port to the general meeting, and may, in 
cases which appear to it Jto demand 
urgency, call an extraordinary general 
meeting to lay any matter before it.

VIII—Officers of the Society.—The 
committee may appoint a secretary and 
also a treasurer, who shall both be liable 
to dismissal by the same authority. The 
same person may discharge both offices, 
and as treadhrer may, with the approval 
of the general meeting, draw a salary. 
But the treasurer shall not in any case 
be a member either of the committee or 
of the council, nor have a vote affecting 
the disposal of money. At thé discre­
tion of the commiteee the treasurer shall 
be required to find security or sureties.

IX.—Election, Retirement and Expul­
sion of Members.—Application for mem­
bership shall be made to the committee. 
In the event of the committee refusing 
election an appeal shall lie to the next 
general meeting. A member may with­
draw, upon three months’ notice, pro­
vided that he has satisfied all claims in 
respect either of money or of sùretyship 
which the society may have against him, 

or judge may allow, the petition shall be but such withdrawal shall not take effect
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of toe Society.— 
The society may at any time be dissolv- 
ed by voluntary proceedings where the 
members of a solvent society desire to 
wind up business, or by order of court 
in the case of an insolvent society.
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NOTICE Is hereby given that I, Charles 
A. Wright, within thirty days from date,

mission to cut and remove timber for saw- 
mill, building and cordwood purposes on- 
the following described land located in 
Cassiar District, B. p. Commencing at a- 
post situated about two miles north of Tele­
graph Creek on the Teslfn Lake Trail; 
thence north one mile, thence east one 
mile, thence south one mile, and thence 
west one mile to tbe place of beginning.

WRIGHT.

■
; -1

■■
nun-access

:

C. A
March 18th, 1898. ap SI-

NOTICE—Sixty days after date I intend to 
o.?.kS application to the Honorable the 
Chief Commissioner of Lands and-Works 
for permission to purchase one hundred 
and sixty 1180) acres of land described as 
follows: Commencing at T. M. Miller’s 
northwest corner, thence 40 chains west, 
thence 40 chains south, thence 40 chains 
east, thence 40 chains north to point of 
commencement.
March 9, 1898. R. H. SWINERTON.
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Stylish Hats, choice pat­
terns in Shirts and neck­
wear, at W. & J. Wilson’s.

i
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BOYS BOYS! can earn a SI 
Wind Watch and Cham.
gaaraiteed a correct
lime-keeper, for selling- 
$150 worth of Laundry 

Bluing, Everlasting Wicks* Pictures, Spoons. 
Rings, etc., at 5c. to 50c. each.. No money 
required. Thousands of boys hare earned 
one of these Watches. Write • stating your 
father's occupation.
Maouffceturers* Agency Co., Toronto, Ont.
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