HER HOME

or Some Days
Was

March 16.—
dy about sev-
lived alone ih
t, was found
day forcnoon.
r some cays,
ghbor that she
P in the coun-
bf her absernce.
neizhbor felt
amford, and
pr body lying
an who was
1ad been dead
was in " her
2 on the fore-
had fallen

le which the

quiet habhits
by her neigh-
ng deeply re-

N
SUDDENLY

nlerside, Atbert
Station

. B, Via Al«
ile on his way
puncillor Chas.
‘Waterside,: a
at -section " of
d on the sta-
the departure
g. Mvr; Ander-
al health, was
the platform
start when he
r. without a
hg - almost .in-
: supposed to
Mr. Anderson
member of the
d was former-
aterside. He
the Waterside
tlery and con=
business.
p married and
d wife whe.is
A. Coonon, of
L three daugh-
in Avery An-
il George,. at
pre Mrs, Geo.
Misses Carrie
ding at home.
eath has been
many friends
et throughout

1

MVIGAR

ho died short-
e trestlework
Jnion street at
I merning was
e as that of

ortunate man,
age, was liv-
rs. Lauchlan
street, West
orning at six
go to the sta-
ter lives at
and the old
g to visit her

nged to go by

, about the
home, it was
hshes of light-
seen. It s
1ese conditions
y and not gee=
pped over.

o the Phoen{-

“the land of
pear 1037 B. C.
rd the island
Romans undet

which subse-
i into Britain:

Europe and
them about
es.

ng Farms
pine and 13 other
s; ‘‘S8trout’s Liet
talogue of farm
ation of farmin
ling Bond

t. E. A. STROUT

. *

A

S~ LEPRS L § 1 o 1 s

-

PO TS B G S |

CANADA’S SURPLUS
THIS

E Gl ‘EATEST EVER

Naﬁonal Debt Reduced $13,371,000---Net Debt is Less
Than at Any Time in Twenty Ycars---Tradc
Expandmg Marvcllously
Mr. Ficlding's Budget Speech a “Splendid Justification ~ of Government's

Financial Policy—Legislation Promised for Currency Reform—Govern-
ment Will Build Quebec Bridge—Tobacco: Dutics Readjusted—Customs

Tariff Unchanged

OTTAWA, WMarch 17.—The Finance
Minister of Canada delivered the
budget of the year this afternoon.
It was the shortest budget speech
in the history of the country, occupying
only an hour and a half.

He announced a surplus of nineteen
mildons for last year and the expecta-
tion of a . handsom® surplus for the cur-
rent year.

He left the tariff wunchanged, ex-
pressing the opinion that in the pres-
ent tariff the business interests of the
country had a good instrument to work
under..

The only change in the fiscal arrange-
ment was, in the excise rates. The
‘“green stamp’ is to be abolished and

all Canadian made tobacco goods will [N

carry one color stamp. Mr. Fielding
said the change was one of prattice

. and not one of charge, which will re-

main practically as they are  at the
present time.

Mr. Pielding was ablé to make a most
hopeful review of the financial situa-
tion of the country for the future and
a most satisfactory statement of the
present condition of affairs with the
government and the husiness condi-
tions of the country.

He announced thé intention of the

| government to hurry to completion the
i National Transcontinental Railway.

'He made the first statement which
had been given of the manner in which
the government aided the banks in fin-
ancing the movement of the last crop
and stated that the banks had availed
themselves of the aid of the govern-
ment-to theiextent of over five millions.
He foreshadowed a change in the
banking act which will enable the
banks to meet extraordinary demands
upon them in future without recourse
to the government for aid. He made it
clear that it is the intention of the gov-
ernment to immediately carry out the
erection of the Quebec bridge as a na-
jional undertaking, and intimated that
<he 'work ‘would probably be taken out

f the hands of the Quebec Bridge

‘ompany.

Owing to the expenditure on the Na-
tional Transcontinental there is an ad-
tion to the public debt of some twelve
million dollars.

In moving house into committee of
ways and means, Mr. Fielding said:—
‘The outturn of the financial period
end of March 31, 1907, proved some-
what more favarable than the anticipa-
tiors which ¥ ventured to present to
the house in the budget speech of the
previous November. ‘I had estimated a
revenue of $65,000,000, but the actual
revenue for the nine months was $67,-
969,328, an excess-over the estimate of
$2,969,328.

“I estimated an expenditure charge-
able to consolidated fund of $52,000,000,
the expenditure proved to be $51,542,-
161, which was less than the estimate
to the extent of $457,838. I had esti-
mated a surplus of $13,000,000. The ac-
tual surplus for the nine months was
$16,427,167. That is, the surplus for the
nine months was larger than the sur-
plus of any fiscal year since confed-
eration.”

A Big Surplus

Proceeding, Mr. Fielding remarked
that the revenue during the nine
months proved very buoyant, showing
a large proportion of increase over that
of 1905-06. The same could be said of
excise. The post office revenue con-
tinues to increase and that service
may now be regarded as being estab-
lished on a paying basis.

The receipts for this period from
this source were $5,061,728, and the ex-
penditures $3,979,557, leaving a surplus
of $1,982,171.

Mr. Fielding then quoted the state-
ment of the post office revenue and
expenditure from 1896 to 1907, showing
that in the former year there had been
a defleit of $700,997 as contrasted with
the surplus of nearly $2,000,000 men-
tioned above.

It was to be remembered, kg said,
that this great change was coincident
with a very material reduction in the
postal rates of the country. We have
not only had a more prosperous re-
venue, a lower rate of postal taxation,
but a continued expansion in the ser-
vice. He quoted figures to show that
in the last nine months 236 post offices,
355 postal note offices, 1156 money order
nffices and 92 savings banks had been
added to the service in addition to the
increase in the mileage of mail
service as compared with previous
years.

large

l. C. R.'s Splendid Showing

Turning to another branch of revenue
and expenditure Mr. Fielding drew at-
tion to the fact that for the mine
ths the I. C. R. has a revenue of
248,251, while the working expenses
$6,080,171, showing an excess of
revenue over working expenses of
%218,079. The Prince Edward Island
ilway on the other hand showed an
“xcess of expense over revenue of
367,713,
For the nine months the decrease of
et debt was $8,371,117.

The Public Debt

Referring to the reduction of the pub-
debt Mr. Fielding reminded the
house that on every occasion when -he

HON. W. S. FIELDING

had to speak of the subject he had
taken the precaution to warn the house
and the country that it would not be
reasonable to expect in a country like
Canada that we should have frequent
reductions of the public debt. Since
confederation there have been only six
years. during which there have been re-
ductions in the debt. One of these re-
ductions stands to the credit of  Sir
Francis Hincks away back in’1871. An-
other is to the credit of Sir Leonard
Tilley in 1892. The remaining four can
be claimed by the present administra-
tion,

A Croalt-blo Record

‘“Moderate increase in the public debt
from time to time,” continued Mr.
Fielding, ‘‘is to be expected “and would
be quite defensible. I think it would be
a cause of surprise to many persons to
know that after the lapse of ten and
three-quarter years of the present ad-
ministration there has been such a
very small addition to.the public debt.
During that period we have carried on
large operations. We have. provided
generously for the publie service, al-
though my honorable friends opposite
would use a stronger word, they would
say ‘lavishly.’ We have provided for
our capital and special conditions.
‘We have expended $127,000,000, which
forms what is ‘called the ecapital and

special account, and notwithstanding

all these liberal allowances for all the
public services,
liberality with which all branches of
the public services have been main-
tained, notwithstanding the energy car-
ried into the development of our public
works, we find ourselves at the &nd of
this ten and three-quarter year period
with an addition to the public debt
amounting to only $5,174,427. If it were
not for ‘the “'special item of the
N. T. Railway, which is of an ex-
ceptional ' character, we would find
that during the ten and three-quarter
years we have had no increase of the
public debt whatever,but a very consid-
erable surplus over expenditure of every
kind, If we look into the guestion:of
the debt in its relation to the popula-
tion of the country we find reason for
believing that Canada is very modest
in the matter of incurring public debts.
As the country increases its popula-
tion we of course increase-in ability to
bear the burden. If the increase of
the public debt should simply keep
race \with the inerease of population
and the development of our resources
there will be nothing to complain of.
But avhen we are ‘able to show that
from the point of view of the debt per
head there has been no increase, but
in reality an actual decrease of’ the
public debt per head, T think it will be
admitted that we are making a very
gratifying statement. Beginning at the
vear 1891 and taking the figures of the
population as furnished by the census
department; we find that the net debt
per head :of the!population is as fol-
lows: Was in 1891, $49.09; 1896, 50.92,
and in 1907, 42.84

For. the fiscal yvear; ending March 31,
1908, Mr. TFielding estimated that the
revenue wwuld amount to $96,500,000
and the amount chargeable to consoli-
dated  fund to $77,500,000. ‘If these
expectations were realized the year
would close with a surplus of $19,000,-
000, a larger surplus than in any previ-
ous year. (Cheers)-

Big Expenditures Necessary
Dealing with the capital and special

notwithstanding the |

| this overdraft
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expenditur_eé he stated that this would
have to be €stimated gn a pretty lib-
eral scale, as the country was now
engaged in the construction of large
works. He estimated the capital and
special expenditure for the current year
at  $33,000,000. This would make &
grand total expenditure for the year
of $110,000,000, Deducting from this the
estimated revenue of 596,500,000 and the
sinking funds of about $2,000,000, mak-
ing in all '$98,000,000, there would be
left a balance at the end. of the year
to be added to the public debt of prob-
ably $12,000,000. This, however, would
be brought about by the fact that the
government planned to spend no léss
a sum than $17,750,000 on the ndffonal
transcontinental railway. Otherwise
ihe year would close not with an ad-

dition to the public debt, but with a-

reduction to the extent of $5,750,000.

He be¢lieved - that the particularly
large increase in population would
more than balance the increase in the
public debt and .that the n®et result
would be,that the:public debt at the
close of éhis year would, not be any
higher than it was last year,

Reviewing .the expenditure of the
Transcontinental railway (eastern- di-
vision), Mr. Felding gave the following
figures which the government had
spent in the last four years: 1904,
$6.249; 1905, $778,491;. 1906, $1,841,269;
1907, $5,637,867, making .a total of
$8,163,878. Adding the estimates for the
current year he went on to say that
ithe government would have spent on
this work at the close of the present
fiscal year $26,000,000.

The Finance Minister pointed out
that by the amendment to the B. N.
A. act of last year the provincial gov-
ernments are now -receiving much
larger allpwances than in previous
years. !

TRADE RETURNS ENCOURAGING.

The trade returns for the past eleven
months had been by no means discour-
aging. The total imports for eleven
months of 1907 were $308,764,306. For the
corresponding period of, the present
yvear they were $341,175,0 The total
exports for the eleven months of 1907
were $266,878,601. For the correspond-
ing months of the present year they
were $261,434,621. Thus the imports had
somewhat increased and the exports
slightly decreased. He realized, how-
ever, that ‘the country was now at the
stage where there must be some falling
off in revenue.

Mr. Foster asked wha.t the govern-
ment had done in regard to the over-
draft of £3,000 which had been paying
Bank of England rates.

Mr. Fielding replied that.as the re-
sult of negotiations between the bank
and himself only six per cent had been
paid for the short time during which

cent. 'The overdraft had since been
paid off.

CAUSE FOR REJOICING.

Turning gow to the fiscal yedr 1908~
09, upon which we shall soon enter, I
think I am correct when I say that the
general feeling of our business men is
one of hopeful confidence, united with
much caution. We are just emerging
from a period of world-wide financial
stringency. Financial systems and in-
stitutions of all countries " have
been severely tried. ‘it should be a
gratification that none  have stood

S A i

Jadad’ conelderable y

existed, although 'the’
| bank rate at that. time stood at 7 per

the test better than those of Canada.
| In the singleicase in’ which one of our
banks became embarrassed sister in-
stitutions promptly -took over.its af-
fairs and 'its ‘business went on_ without
tHe slightest hitehoofa.r as, the public
interets were eoncemcd. ’

One of the eondmopn, which accen-
tuated the diffioulties in the: neéighbor-

here, .1 refer.to. what /s called ,the
hoarding  of moneys: . In the .United
States men' lost. faith in finanecial in-
stltutlons, withdrew: their money and
locked »it. up- Ha,ppnynnothin_& of ,tlge
kind -ogeurred.in- Canada..There was
a justifiable confidence .in;our: banking
instigutions,” Where money, :was: with-
drawn+it: was:. not>to+be' hoar&e& but
to be, a,pp}ied to investment or: other
useful. puFposes.: & :
‘Thecurtailment: of credit n&tur&lly
produqed ‘some .embarrassment. ! But
even: ‘outf “of this conditiontgaod :may.
come. :There: was: :danger that’ -the
rapid . éxpansion: might: iead ito ., over:
trading jand impradent ventures: It:is:
well, ‘perhaps,. that a.u should. ibe :warn-.
ed against such: . Business ‘has |/
recaived’ a-cheéck but ‘T do not Iook for |
a ' continned period’of .depression. Con-
ditions :should’ improve .‘in the early:
summer-and if we-are blessed. with a-
season “0f “gobd- cmvs eonndemfe wiu
be uly Moiei ; Lo '
On: ma g "of ﬁhe govemment it iz
on and . yet:for:courage: |:
ifes:which would: cail
for mfo‘ iys) may well " -be laid
aside:for-a-little’ while, .but the rwork
which ‘we already have dn hand, and|
- perhaps “other  »works: not' talling: for
heavy -outlay, must qiot e negtected

THE ;’;\f{.&n'sg':ox‘ INENTAL..

Partletﬂﬁ.rly muat we not fail to pu.sh
forward the great enterprise of . the
Transcontinental Railway.” We have
reached a stage 'in that _enterprise
“which calls for heavy expenditure. Yet
we feel it our ‘duty to urge upon the
commissioners the ‘prosecution of the

| work so that the new road may be com-

pleted at the ~earliest, possible date.
The main estimates for the year al-
ready in. the possession of the house
proposed to appropt‘iate on account. of

;ations.
ever, that the est!ma.tes ‘do not'usually,
by any means, represent f;he actual ex-
‘penditure. 'A “considerable -

v are - provided - -for-- in. the
tollowmg year. As to the
able: revenue: for ' the

Monetary , stringency.. is
a. curtailment of imports. ; Some of my
‘hearers ‘will, not resa.rd that as a mis-
fortune. :

I,a.nticlpate a falling off of revenue
in the early part of the new %ear.. I
am hopeful that later.on' the loss will,
‘to a considerable extent be :made up
and that in the end, we .shall find the
revenue, fairly satisfactory.
timating a reyenue of $96,500,000 for the
year soon to close. I do.not:feel jus-
.tified in expecting s0- large a revenue
for the coming year. - Probably it will
be more likely to.fall below  $80,000,000
than to rise above it.. Such a revenue
would enable ys to retain our strong
‘financfal pos
be content wil a reduction of the sur-
plus, but I.would expect the revenue

consolldated i:tund expendlture ‘and
something as’ well by way af sarplus.
For our capital expenditure, or a con-
siderable parfof it, we shall undoubt-
fedly have tofadd to our public debt.
‘But, as I have often pointed out, it is
unreasonable to expect that in a coun-
try like Canada we can carry out our
sional additions- to that debt. If we
work-- of development - without occa-
~have to add in the coming year to our
debt .account ‘it will not be for ordin-
ary expenditure, but for our work on
capital account - gnd -particularly for
our. great work -of the Transcontinen-
tal railway.: For that work alone we
are asking an . appropriation of $30,-
000,000 for the coming year. ,

“THE QUEBEC BRIDGE.

Dealing with the government’s rela-
tions . with "'the Quebec 'Bridge Com-
pany, Mr. Fielding recalled that last
session authority was taken from par-
liament to 'advance money tn that com-
pany. Authority had previously been
taken to.guardntee - an issue  of the
bridge company’s bonds. But the money
market conditions for the sale of ‘the
latter were. not satisfactory and they
were used ' instead as a basis for rais-
ing advance from the banks. It be-
came apparent to the government that
the Dominion- would probably have to
take over the bridge and that if these
borids’ were''sofd ‘at’'a’ “sacrifice they
might have to buy them back in a few
years at par. Accordingly authority was
obtained to advance ™ money to the
Quebec Bridge Company in: the ‘same
way ‘as’money is‘advancedto the Mon-
treal Harbor Commission, taking over
the company’s bonds’as security.

The government was about to act in
this way when the bridge fell and fur-
ther action was suspended. Since the
governmernit recognized the fact that
the bridge must be completed and that
they would probably have to take the
enterprise over. They had determined
to! carTy .out: .the-legislation of last ses-
s:om $2,000,000 had been recently ad-
vanced to the bridge company to en-
able’it to meet part of its indebtedness
to the banks, and as soon 2& it could
be arranged they would be given the
balance a little over $3,000,000. ~The
bonds ‘would then be entirely released.
The bank wguld not .any longer have

become a_debt like that of the Mon-
treal Harbor Commission.

Mr. Borden asked how much the
country would have put into the bridge
when that transaction was completed.

Mr. Fielding replied that the money
actually paid in would be the $5,016,000
with mterest. plus that portion of the
subsidy which was ortsdnally paid, viz
$374,353. .

Mr. . Ames a,sked if the 430000000
whiéh ‘the Minister“estimated for ‘the
transcontinental nextyear included the
amount requiired- for the-bridge.

Mr, Fielding said “ ng;’" the: Quebec
Brxdgo“cdmpany s’ trbated Separate-~
ly.

Mr. Borden-—H&s the igovernment any
estimate -of the additional éxpenditure
required to complete the' ‘Quebec
bridge? . < - ;

Mr, Fielding—No.

THE MOVING OF THE -CROPS.

+ Mr. Fielding next gave to the House
an explanation of the action of the
government in connection with the

m“‘f

ing.republie mfortuna.tely unknown. .

consolidated fund $76,871,471 and for cap- .
‘ftal acéount $42,365,620. Supplementary
,estimates will come in’ due course and
to these appropri- '
It must be" remembered how- |

proportion’
‘|:of the appropriations of ‘every year re-
mains unexpended and the works con- |
.|icerned
prob- |
3 ‘coming year |

:I would .wish .to speak 'with ‘caution:!
preducing.

I am es-.

‘We should have to

to -enable us-ta- provide for all .our,

claim upon. them and the debt ‘would .

oY i il A..U,a RN

moving’ ot the crops last seqon.,Ho
sald’” he ‘'would find 1t necessary, to
present to the House a Bbill in a day
or two and that before that bill comes
down all the papers in' confisction with
the matter wlll bé laid on:the table of
tha‘ House. ~At " the be@imﬂng of No-
Vembér lust, he said; “urgent:represent-
ations ‘were~made” to ‘the ‘government
that “the fiscal - arrangements® which
could be made with the” banks were
insufficient to provide the mearns for
handling the crops.- ¢

*“We ‘were“informed,” - he said “that
the ordinary lines of credit ‘granted by
the! benks had either beer"exhausted or
were too limitéd. 'to- -méet-the emerg-
ency.  The ‘condition of the ‘crop was
another feature to which" our. attention
was’ called. Unfortunately: a. consider-
‘able proportion: of the.crop of last sea-
son ‘was .touehed by ‘frost and the con-
dition, ‘we were advised; was-such that |
l& could not be ‘carried over.the winter
| With safety. ¥or that éduse and .other
' reasons it'seemed’ to’be.important that
. thescrop should be mbved, and-we were

i asked to devise ’some means’of grant-
 Ing aid:: Mr, Gladstone of Beaconsfield |
:en-one ‘oceasion when asked that some-
; thing ‘be~dome’ said - that evidently the|
|party ‘who asked ‘did’ not’'know what
eught to be done. ;' I suppose-that those
' who!begdn' this movement -had ho very
clear.idea “of :the:férm in> wmw relief
 should-be; granted.  Trmust do ‘thie banks
:the justice,4f justice it be; to’say that
ithey  werd ‘notythe movers 'in ‘the mat-
‘tet; they..did 'notinitiate the ‘dérkand !
for gid. : Indeed it {s-fair to thém to say
that whenthe! matter' was ‘first moved
sSome . of 'our best:bafikers .were inclined
to think that there:.was no need'of fur-
ther aid, *that the banklng facilities of;
the. country were sufficiént’ to meet all

:| the requirements. ;However, represent-

‘ations: continued to ceme to usin such
form .as .demanded- ¢onsideration. Gne
of . the first communications ‘the govern-
ment received was from one of our |
trusted officers in the Northwest,  the|
warehouse commissioner, Mr. Castle, a
gentleman. in every way capable of ad-
vising what was the need of the. situa-
tion. ‘We ' summoned Mr. Castle to
Ottawa and ‘had. the benefit of his.
[ knowledge and advice.”

Continuing, Mr. Fielding said that
necessity for action had been urged by |
‘the- Winnipeg Board of Trade, the |
Ma.nltoba. Grain -‘Growers’ Asociation |
and other parties.: - ANl ; agreed that
something must be done quickly as the
season of - navigation was about to
close. . The governmeént came to the
conclusion: that the subject was one
that it could not -afford to set aside.
The bankers. who were:nt first dubious
about it and thought it not necessary,
modified . their views and advised the
| government that some such action as
proposed should be taken. The: conclu-
sion, of the whole matter was that the
government decided; that it would aid
such of the banks as were engaged in
the grain trade and might wish to
avajl themselves -0f assistance with
loans not to exceed in the aggregate
$10,000,000. The government proposed
that the rates of interest should be 6
and 7 per cent. | These, said Mr. Field-
ing, : were ‘undoubtedly ' high rates -of
interest but they were no higher than
the Bank - of England rate at that
‘time . for. it wwas seven 'per centum.

So ‘they decided to authorize the ad-
vance of that money to the banks on
condition that they should repay it
within a short time. ° Under the ar-
rangement they allowed the Bank of
Montrealto deal dn‘ectly with  the
banks. “The Bank'of Montreal acted
a8 the government'’s agent. They were
to arrange matters with the banks and
colleet 'a rate of interest not less than
four ‘per cent.

Mr. Fielding was inclined to think
that if they had done nothing more
than' announce their intentions to
grant this aid much help would have
been given by .that simple act to the
west. He had the opinion of eminent
bankers' that as soon as it was an-
nounced that the government intended
to provide relief for the situation cen-
fidence in the west was restored, Bank-
ers who had been slackening up in their
credit stock took a more generafis view
of the situation and things began to
improve, It had been stated that the
government did not give any money to
the banks or.the banks to the people.

SERIOUS CRISIS AVOIDED.

He was glad to be able to say that
the banks had taken the funds thus
loaned to them by the government to
the extent of $5,135,000. Nearly all of
that money had now been returned. At
that moment ‘about $965,000 remained
unpald, and there could be no question
but. the balance. would be promptly
paid. What threatened to be a serious
crisis in the financial situation of the
‘West was avoided; confidence was re-
stored, the situation was improved and
the interests of the government were
protected at every point. They did not
have: ten ‘millton 'dollars always lying
ldle in the treasury of Canada, and at

é)nént when the ‘Bank of England
Way ' seven ‘per cent.. it-<was not
easy to borrow money quickly. It
sgemad! to e a ‘cgie where the govern-
ment -might be justified. in Impairing
the reserves held _against, “the ‘redemp-
tion of Doniinion notes, Any pert of
the ten million dollars required could |
be furnished in the. shape of Dominion
notes, but the issues of that amount of
notes would carry them to. 2 figure be-
yond -their' gold reserve. They found
that it was necessary, . if they would
provide the money promptly, -to, affect
in "'some”‘degreé ‘the position of the re-
serves. They decided .to accept--from
the borrowing banks the security .they
were able to give plus the guarantee
of the Bank of' Montreal, .

It was a technical departure from
the currency act which would require
the ratification and approval of par-
llament, but- he ‘thought he ‘was justl-
fled in saying that if evep there ‘wag
angqoccasion. when the government
might put a strain upon their reserves
it was in the condition of affairs then
existing and for the purpose which he
had indicated. The . highest point
reached by the circulation was on De-
cember 3, when it was $62,623,628 “and
included the. extra. additional’ issue.
But for that extra issue the- circulation
would have been: $57,500,000. and :the
reserve of gold -and guaranteed deben-
tures held abainst them would have
been equal to 61 per cent..The effect
of the issue was' to reduce our per-
centage of reserve to 56 per cent, a
difference of 5 per cent. For tha.t 5
per cent. reduction in .the reserve the
xovemment had the securities put up
by all the banks to which the money
was advanced, and they had in addi-
tion to that the guarantee of the Bank
of Montreal. Thus he thought it would
be found that while there was a tech-
nical departure from the law govern-
ing their Dominion notes, which called
for ratification by paruammt sti]ll the
oceasion was a very exceptional one and
one in regard to which they were jus-

|

o= ———
tifled in adopting exceptional methods.
Even after putting aside the securities
they still had at the worst point a re-
serve of 56_per cent. of their total is-
gue, which 'most financiers would say
was a very strong position. “The ex-
perience that we have hzd, the diffi-
culties’ of the past séason must sug-
gest that there is need of great clas-
ticity, 'se that’it will be able to meet a
Cifficulty of this kind - in the future,
without a- technical wviolation of our
currency laws.

“I' think ‘the  best form in-which we
can do that is by expanding our pow-
ers of the banks with respect to their
circulation. - T propose in a bill which
it is my-intention to introduce to auth-
orize the' banks during an emergency
period of the crop movement which
will be defined beginning probably in
October and ending after the turn of
the year, to:issue circulation to the
extent of 15 per cent of their com-
bined and paid up capital.”

Mr. Pringle—Will the Minister in-
crease thHe deposit 'which the bank will
be required to put up to protect the
nota holders 2°

Mr. Fielding — Yes, certainly, for
every note a bank: fssigs, it ‘must put
up'a proper deposit in the guarantee
fund. .- On" presernt capital - that would
amount.- to -$24,619,395.

Mr, Fielding then announced that it
was the intention of the government
to ‘make some important changes in
the éxeise laws, which, however were
not intended ‘to a.ftect the revenue.

TAXATION ON TOBACCCO,
‘We propose, he said, to readjust the

;taxation on tobacco. There is a well-

known ‘exbression—readinstment with-
out increase—this is ‘I think entirely &
case of that kind; at all events we do
not aim to increase it; we aim so to

-readjust the tobacco duties as to méét

the new conditions which have arisen,
but without adding to the burden of
taxation. The object of the change
will be to establish a uniform rate of
license for ‘tobacco manufacturers in-
stead of the wvarious rates which now
exist. The seeond object will be to
carry a larger part of the burden of

the taxation on the raw leaf as it i’

introduced into the manufacture of to-
bacco, and the third purpose is to es-
tablish a uniform stamp. I may pre-
sent at once a summary of the changes
proposed. It. will be observed that
some of them seem to be very import-
ant, but they work out so as to leave
the burden of taxation substantially
as it is today. There are as follows:
Present Proposed
rates. rates.

Chewing and smoking

tobacco from im-

ported leaf '..27 p.c. perlb, bc. perlb.
Manufactured tobacco

from native I'Iea.f.Sc. per Ib.
Snuff” containing not

‘more than 40 p. c. of

moisture.. ..25¢. per 1b. - 5e. per 1b.
Snuff containing over

40 p. ¢. moisture, in

packages of less

than ‘5 1bs.. .:25¢ per 1b. . be. perlb.
Cigars from imported

leaf.. : ..$6 per M. $2 perM.
Cigars from ' native d

‘tobacco.. ..$3 per M.

5c. per 1b.

$2 per M.

‘Cigars in packages of

' 'less than ten each.$7 per M. $3per M,
Cigarettes from do-

mestic ‘leaf, weigh-

not more than 31bs

per M.. .. ...§1.50 per M. $2.40 per M.
Cigarettes from for- !

éig leaf, - weighitig"
" not more than 8 Ibs.
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‘Cigarettes from either

foreign or- native

leaf, weighing more .

than 3 Ibs. per M.$8 per M. $7 per M.
Foreign leaf tobacco

unstemmed
Foreign ° leaf ,

med.

stem-
..14c perlb. 42c.perlb.

Mr. Fielding said that it was not in-
tended that this change of rates should
take effect immediately, but would be
proclaimed by order in couneil.

NO TARIFF CHANGES AT PRE-
“ LRI g

Coming’ to the question of _ta,rit!, Mr.
Fieldihg announced that it was not
the intention of the government to

' make any changes at present.

‘“We made,” he ‘said, -“a revision of
the tariff a year ago, and while I do
not imagine that it was a perfect ’in-
strument, we think that on the whole
it has worked well and it is well
adapted to the requirements of the
country. Some: institutions have made
representation that things are not
quite as- well in their line as they
would like to have them; ‘and they
would be glad to have sume changes.
I do mot suppose that we shall ever
reach a time -when .gere will not be
somebody who thinks that the condi-

APPENDICITIS
Grape-Nuts as a Reconstructing Food

The number of cases of appendicitis
which get well by proper feeding and
nursing is not léss remarkable than
the number of cases which were for-
merly operated on only to find that the
operation was unnecessary.

‘While looking for the cause of this
diseese, it is well to remember that
excessive starch fermentation may be
considered a frequent cause, and that
suggests more care in the use .of
starchy foods.

Grape-Nuts can bs retained on the
most sensitive stomach and is ex-
tremely nourishing—just the ideal food
for appendicitis cases,

“Last spring I was taken ill with
appendicitis,” " wrfites _an Ind. man;
“The doctor told me not to . be
alarmed, forn he would do the best he
could to save me from the: operating
table.

“He advised me to eat nothing for
two weeks, during which time I be-

‘came so weak I could hardly move.

The trouble began to leave me and I
began to regain the strength I had
before I was sick.

“A friend ,of mine recommended
Grape-Nuts. I tried it and it worked
wonders with me. T soon began to
gain in strength, and in a month was
as strong as ever.

“I don’t think I ever used a food that
did me so much good. I now weigh
160 lbs., as against 130 before I was
sick, all due to Grape-Nuts and regu-
lar exercise.

“My muscles are like iron and I can
do the hardest. work. Being employed
in a printing office, I have to think a
lot, and my mind is clear, thanks to
Grape-Nuts.” ‘“There’s a . Reason.”
Name g‘lven by Postum Co., Battle
Creek, Mich. Read “The Road to

Wellville,” in pkgs.

$3 per M. * $2.40 per M.

.. 10c. per lb. 28c. per 1b.

T g
tions should be changed, that present
conditions are not dll.they wish. There
is always a disposition to feel that
when any business difficulty arises the
proper remedy is to be found in a high-
er-tariff: - One would think that what
is occurring across the line to the south
of us.will go far to dispel that old time
heresy,* because over there they have
the benefit, if it be a benefit, of a much
higher tariff than we have 1n Canada.
We know that the conditions of busi-
nesg over there during the past few
months have been very much worse
than they have been with us. How-
ever, that may be, we think that the
Canadian _tariff is in a pretty fair
condition and we think that those who
have made representations to us with
a view to a change in some respects
possibly the act in all, will find that as
business improves, as we think it will

Jn a short time their disadvantages will

disappear and their industry will have
all the encouragement that it-reason-
ably requires.

In conclusion Mr. Fielding said: “I
thing tha.t the tendency Inlate years
has been 'to let the House bé content
with a budget ‘speech not so long as
some of us have in times past imposed
upon it and I thought that I.would
be content with a somewhat. concise
statement of the financial position of
the country, and not having any tariff
changes as respects eustoms to impose,
there is therefore no reason why I
#hould continue my remarks.”

MR. FOSTER'S CHARGES.

Hon. Mr. Foster. charged that meme
bers of the government in making come
parisons between their own and past '
administration had been very careful
to hide in background the fact that dure |
ing the past ten years Canada. had en~- |
Joyed an era of prosperity in common
with rest of world. No governmént had
ever come into power at a more favor-
able time than the Liberal adminis~
tration. For this Mr. Foster contend-
ed great credit was.due twprecedlng 1\
government,. and he ‘outlined ‘as he has |
cften done in his role of financial ecritie !
for the opposition, . enactments which -
he®deslared added ‘to :economifcs prac-
ticed by old’ governmient had enabled
the country to emerge successfully '
from a period of hard times and finane '
cial stress.

His honorable friends has as a result :
found on attaining power in 1886 & |
tnited people. The only guestion that ’
{rom a surface view might be Tre-:
garded by outsiders as disturbing, was
the school question, and that his hen-
orable friends and their supporters of
the press had striven to make appear
to be of much deeper significance than
it ever was. He claimed credit for the
old government for opening up the
Ncrthwest and inaugurating the pres-
ent wonderful expansion. - Then he
paid some attention to the. govern=
ment’s promises and policies, when in
opposition, charging that these. had
not been carried out. They had,
however,  largely adopted  principles
and: policies of their predeces-
sors with important diversions and had
not carri them out well.

The goveynment had increased taxation
and had \increased expenditure from
$800,000 a week or $140,000 a day under
Conservative rule in 1896, to $2,120,000
a week, or $300,000 a day under Liberal
administration in 1908. He criticized
the govt.’s manner in dealing with nat-
fonal transcontinental which he be-
lieved would cost the country (from
‘Winnipeg to Moncton section) $130,000,~

‘000 instead of ‘the ¢$13,000,000 which

the prime minister had said it ' would.
Foster condemned Fielding’s dealings
with banks in regard to moving North-
west crops, declaring that the. plain
duty of the government was to have
come to the house and laid information
before them, and secured their bill of
indeminity at onee,

Foster then entered upon criticism
as wide as Canada is long, condemning
expeditions to Arctic seas, the dealings
with the North Atlantic Trading Com-
pany, matters connected with estab-
lishment of the Ross " Riffe Fa.sto:‘y.
the Quebec Bridge, the mint and ad-
ministration of the Yukon.: At' 10
o’clock Foster sai there was another
matter on which he desired .to spe#k
for some three-quarters of an hour-
He was tired, however, and with the
consent of the prime minister would
like to move adjournment. This was
assented to and house adjourned.

Sir Wilfrid Laurier’s . motion that
after tomorrow to the end of the ses=
sion, government orders have prece-
dence on Wednesday, which is priva.te
members. day, was carried.

g;% e :m j(‘md Yo e Aleeys Bought
BISHOP -CAMERON 15
SLOWLY RECOVERING

ASTIGONISH,  N. 8., Mar¢h 17—
Bishop Cameron of this diecese, who
has been jll of la grippe and throat
trouble the past three weeks,.is glowly,
recovering. Owing to the extreme age
of his lordship the recovery is not as
rapid as could be desired. He still con-
tinues in & weak ‘state, but it is hoped
that he will regain his former strength
in the course of a few days. This is
the first :serious illness of his Tordship
during his pontificate.

THREE.WEN WERE KILED

TORONTO, March 17 ——A light :engine
struck a hdnd car whilé coming ‘around
a curve'near Kaladar today andg three
C. P.*R. ‘section: men wére 'instantly
killed. The. names-of the.victims are

‘Anderson, Fleming and Woodcock all
“married with families.

CONVE’RJSATION HINTS

Do not interrupt
speaking.

Do not find fault, though you may
gently critieise. <

‘Do’ not appear to notice inaceuracies
of spéech in others.
Do not talk of ycur private, person-
al and family matters. ;
Do not always commence a conver=
sation by allusion to the .weather.

Do not, when narrating an incident,
continually say “you see,” “you Rnow.”

Do not intrude professlona.l or other
topies that the company cannot take
an’” interest in.

Do not speak disrespectfully of pere
sonal appearance when any one press-
ent may have the sameq defects.

..another while




