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to retch the wit. But in the counties of Kent 
«ntl Lambton, what agreements were entefed into, 
pure hew* made, and wells erected where the1 
indications were promising. Vufortunately the 
fever ami the price of oil reached their greatest 
height at one and the same time. The oil poured 
forth, the juice went spwdily down, ami 'unwary 
sjwulator* found themshLves with tin saleable land* 
on their hands, investor* with wells yielding rivers 
of oil, worth little more than the waters of the 

f adjacent creek, hotel keejicr* had rats for lioanlers, 
and deserted villages to look upon from tlieir 
front door*. VXow the unhappy owner* pf real 
estate think of nothing Imt how to get ri*i of it, 
and so laud in the western counties ran be got at 
prices far below itsiaetual worth *s fanning lands. 
So d**gu*ted are tln-V with tlieir Iwrgain* that 
hardly any notice is token of the announcement 
that Judge Higgins has been aide to buy up all 
the oil in the market and what will be produced 
:hi* fall, on such tenus that by ( ‘hristniaa day the 
learned judge and lii* associates will probably be 
hundreds of thousands of dollars richer in conse- 
i|Uenee of this judicious investment.

In the oil regions ot Pennsylvania, a similar 
revulsion took place. There, however, the-people 
persevered until by this time a market has lieen 
found for the oil, and prisqterity has rewarded the 
energy put forward. 1 liave no statistic* to 
show what the consumption of petroleum is in 
the United States, yet it must be an increasing 
one ; but we Imre those published in the AVir 
York Sk11 ntul Cuntmtrcial Lint, and they 
show that this year, from the 1st of January up 
to the 8th of August, the petroleum e.yporti-d was 
53,280,600 gallons, against .‘$0,139,000 during the 
l’orresj wonting |ieriud of last year. This increasing 
trade is not so much with England as the < ‘onti- 
neut ; the exports up to the above date were 
respectively to the following ports; 1808, Bremen, 
5,902,000gals., 1807, 2,629,000 gals. ; 1808. Ant­
werp, 3,850,000 gals., 1807, 827,000 gals. So 
that the United States, with an internal consump­
tion at least as great as it ever was in the time of 
the wildest excitement, has dcvclojied an ex|*irt 
traite which will reach, tins year, pnilmbly 80,- 
000,000 gals., and hardly l.xisted three years ago.

The prices at which petroleum isquoted in New 
York are on the almve ifcte :

Crude oil in bulk 174e. per gal., or 87 a liarrel 
of 40 gallons ; crude oil-in, shipping onler 23jc.

• |a*r gal., or 89.30 a barrel Vrefined standard white 
j 844e, jier gal. or 813.80 a barrel. In view of 

the comparisons 1 pro)mac making, I may here 
mention that the difference of 5je., represented 
by the difference between tile price of oil in “bulk." 
and shipping order,” consists of the barrels and 
tin* coat of filling, Ac. ' III quoting Canadian prices 
the barrels ate always includl-d unless socially 
excepted.

Tlie effect this had u|ion the oil districts xif 
Pennsylvania is thus given by a correspondent W 
the .V. Tribuns Writing fnun Oil City : “ Tlie 
“oil region lias recunerated, and is now being 
“ operatisl iquin soumt business principles. I mud* 
“heretofore deemed worthless for oil Isiring jmr- 
“ poses, are in good demand, and the extent of 
11 territory*m>w in course of development is fully 
“ quadruple in extent of that of all previous 
“ years, Tni- -b-vrliq ment is I wing made bv the
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“oil ojicmtnni to a great extent, ami in all 
“ portions of the oil field*,, oil is Iwiug obtained 
“ in paying qiiantitiej front a huger pet rentage 
“of wells tlimi many javvions years. Imnds that 
“ were frvely offered one year ago at urictj» tanging 
“ from 810 to 8100 per acre, are now held at $1000 
“to 81,200, and #3tNKi tier* aim- is I win g freely 
“ jiaiil at Pleasantvilleu.»ii field*. The excitement 
“is intepse, but lias taken a ileviiledly - practical 
“sha|«-. I .and* are 1 «ought for development not 
“ for speculation. 85 per barn-1 for oil at the 
“ w:rll* |«Vi the pnxlucer Very handsomely for 
“ producing and development. * * At present
“ the demand is fullveqllat to the supply, and 
“every effort is beinfc malle to keep up this 

1 “ last to an averagi-. ' Those Versed in the statis 
“ tical history of this business tell us tliat to keep 
“ up the pie»*nt daily production it i* necessary 
“ to have not less than 300 new w ells going down, 
“or rather in pnsess of drilling. * * : Never,
“to my reeollei-tioii, has general husiuesa been in 
“ a more ]>ros|»-roit* state, or ha* the futuh- of the 
“oil region looked so bright. * * Oil on the
“creek anil at the wells in different localities is 
“ 1 icing sold at 81 to 80.75 |wr lia ml, and rout- 
“ nialids at (HI city #0 per laurel. The demand 
“ isjgood, anil the tendency still upward."

I row different have I «ecu the Canadian oil inter­
ests, they have been truly “killed off"1 by 
the supply exceeding the h«#al demand. Sev­
eral things have lieen against us, a strong pre­
judice in Kngland, the difficulty of deadnrmng 
our oil, and the fact that a gn-at |*ut of the capi­
tal .invested came from the Vniteil State* Hud 
tlie investors considering the finit loss the liest, 
liave altandoiicd tlieir money and tlie country 
togeth«-r. It has l«ecu iih|*>s*iMc to send oil to 
the State* owiiqf to tint proliihitory duty; the 
only resource ojwii was to exiwirt it to other 
countries, and this has not lwi-u done for the rea­
sons 1 have just mentioned. Some tithe ago 
Mr. MeCrae, a l.ivcr|siul jail broker, examined a 
sample of oil refined at London, Out., and pro­
nounced it equal to the 1-cst American standard 
white. Before Mr. Higgins’ “corner" this oil 
was selling w holesale at 10 and 12c a gallon, in- 
eluding laurels and excluding the duty, which 
would not artis t oil shipped fur exportation. I 'null- 
oil was a complete drug and could be. I «eight at 
from 25 to 35 c ents a liarn-1 at the Well*—di|eltid­
ing the'barrels. Surely there is a margin here for 
some one to take advantage' ol an advantage 
which would la- productive of the greatest Is netlt 
ta the country generally. M v only surprise ha* 
Iwen tliat refiuers have nett attempted ' to cn-nt* 
this trade themselves instead Of joining, as thev 
arc said to have done, Judge Higgins in hi* ojwni- 
tion which at Iwst <-au onpy secure a temporary 
advantage to the |wrtie* to tin- transaction.

Yours, Ac., .
l riii..

MONTREAL MONEY MARKET.

(EtOic our ■ msii Vi.rrf*|».inle!il.)
Monti:kmi, Aug. 18, 1 Sf!8.

The money market remains much the same as 
•last week, if anything rather easier ; loans of round 
sums, say $,.0,1810 or over, Cl 'll 11 1 la- obtained at 
six |>er cent, on undoubted security. 'The Iwnk 
rat •* are from seven to eight |*-r rent for gooil 
l*i|wr, very little is offering in the streets, «ml 
rates are uncertain ; there an- still more renewals 
on tiie market than usual, but: when money Is-gins 
to circulate freely, it is ex|<eted they will to a 
large extent disapjicar, For all building |.iir|*>se*, 
or for publie improvements, there hi abundance of 
capital at ieasomibh- lutes.
^ III the Auditor's statement of tin- - • >n< 1 itji>n of 
the 1 sinks ill (jiieliee and Ontario on the 30th 
June last, the circulation is given - at 87,280,588, 
against 8.8,4**4,377 sann- time last.visir, showing a 
deereasi- of 81,117,789, which is ti«Jw accounted 
for !•} the quantity of silver in use, not only in 
the isamtry hut also in the towns, f notice 
that the “silver tiiiisan.-e "‘is attracting consider-
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able attention in Western ( "atiada, hilt I fear that 
1 shall jHove a true pnqdiet, and that the combi­
nation will in*ou fall through. Here we have dour 
nothing, |*utt«ug ui* with tlie evil ae incurable till 
the Gov-rumeut takes same decided action in the 
premix». The <lc|*osita iu tlie lwnks 3t)tli June, 
1868, are 830,107,534, against $28,704,320 last 
year, an im rewy of $1,403,208 ; this shows the 
steady increase in the material pnw|*-rity of the 
country, which is further evidenced by the fact 
that the il*-|s*sits arc nearly $4,0*81,000 in excess 
of the paid ni* capital of the I winks. Hold has 
not fluctuated very materially this wi-ek, and 
opinion* her*-and in New York are very divûhsl 
as to the pnwjws'ts of a rise or fal^g For my |wu1 
I lielicvl- it will rise, csjieiiiilly if we look at the 
fiu t that the iuljwirts into the States, 1st January 
to 1st Aug., an-8145,173,534 specie, exclusive of 
freight and duty, and tile export* l«*r same |>eriod 
$59,079,058 eurreliey, the difl'el-ein e lias to lie 
pruvidisl for either iu Ooittor by the sale of V. K. 
lh'lw-ntun-s, of wrliieli a large qMuntity, lias lieen 
ship]*ed to Eu#>pe, but it is helievol on spi-cnla- 
tion and not bu*» Jitlf sales. There is at present a 
gn-at amount of* reckless gold speculation in New 
York, chiefly short sales hv wink ]wrties, we Iihvi- 
already seen unit- large failure, and nerd 'not lw- 
surpriseil soon to hear of more.

Stocks of all! sorts arc .buoyant, hut business’ 
has l*s»n limited. Sales of Bank of Montreal at 
1344. hut laiveni an- asking 135. Our stia-k arid 
slum- list * w ill j^ve full particular* of prices.

TORONTO 8TtN K MARKET.
( R»i* -rti*l by IVII»It g Osier, Broken )

There was a lair business done this week, tin- 
demand for investment is greater than tin- 
supply. i

Bunk Sttuk. -rMontreal lias again mlvaneisl. and 
is toilsv in dengnul at 133J to 134. British, 
nominal, at 103. : Theiv were transactions in On­
tario at 99 anil 9^4 : a limited demand exists at 
the latter figure. 1 Toronto sold at 1144 al|d 114], 
and is in demand at the latter rate. There wen- 
considers hie sales of Royal Camulisn at 814 82 ;
the latter rate is freely offensL Voiiiiin-ns- is in 
gn-at demand at“ 103’; verv little offered. No 
(lore in market. Merchant* Is offered at 106 with 
buyers at 105. Molsnii* in demand at 101, little 
offering. There were small sales: of < "itv at loi l|oloi 
and the stis k is ill*dellialld. Buyers offer 107 for 
Du l‘iiip|r and I054 for Nationale ; other I winks 
nominal.

/ArAot/nr#*.—( anmla sterling fives and sixes are 
in gn-at deinaiWL Tonmto offering to |wy 7 |»-r 
cent interest. ^ Then- weie i-onsiderahh- salt** of 
County at high rati-s.

Sum/c/c*. - -Building Society stisk isagainli igli- 
er ; Canada IVrmaileiit sold «ally in flic week, at 
ll5| to ll5j, hut buyers uo* offer llfl for it, and 
there an- lit* seller* ; Western ( allai la is in gn-at 
demand, liujeis arc iiuiueious and would advance 
hut then- is none ill market ; there an- no sellers 
of Freehold, buyer* would give 103 to I034. .«biles 
of I allai hi Lniidisl Credit stuck, all calls |wiil, 
took place at 024. City gas wild at 105 and is iu 
demand at tliat figure. No Montreal Telegraph 
in market. Mortgages are readily plans! nt 8 ]wr 
cent.; there is a fair demand for money.

BANK OF ENGLAND RETCHNis.
The Bank Returns fur the week ending. Saturday, 

8th August, çntiqwreit with tlie cotn-*|siinling [lericsl* 
>f 1807, lHbli. are a* follows : —

l w»s IMT is«s.

Ilank Hellion.........
KtVve of Noter*... 
Notes in cinTi'n. .. 
Hate of I>i*eo't. . . 
t .'oil’s for iu<>liey . . .

fh.ïM.ie.T lt.Wii.3S4 2,733,06*1 
'24.IWÏ3 .>0 *4.343.480 25.04t.2iwi 

■ • • (î 11er rent t| |»-rcent. 10 |w-rcent.
• • * j irii *T|
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