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eves. swmed competent for subtictios
of evasion, subterfuge, of concenlment
sl on the odae of the tabie

Ondy Herrek was testhoss. after & litthe
whie be rone and paced hack and forth
with bis hands in his parkets and his head

seted ™ Iy. He was & dhim, »i
arh g man | drested even 1o »
. gard for small detadds. the pearl

seckhlie mas ineerted ot enactly
the oontral spot. the corner of his ik
bandherehief projected just the right dee
tanee from “the pocket of his double
breasted cvnt. That he had force wms
shown by the Brmaess of chin and » th
that its o8

pin i b

waey maght be Lo
subtle & sensitiveness was po 1o be
imagned Among vlder men, he swrmed
with & satural diffidence, not quite st case
and anything but aggressive. moteover he
was Just suw & ittle apiiated ot the
thought of again seving Casper Da
He had been stung | the stnces of
DPane s talk with hum ot the telepd
That . Herriek Dane ) -
Remember there's an important \ gldes
meeting ot cleven, Be o8 hand He

had rung off sithout another word. and
it pricked through Herrieh's sensitiveness
sow | Bad that he was the nly one
of the ¢ tors who had seemed to Dane
in need of & special reminder-—as i b
slone were ot 1o be depended o'
Tweed's e  addre
broke in on his meditatic

ng him genially

And how's the market today, Her
ek strong, ) nd  mayhe we'l
pye i an exirs le Gllip That's »
greal business you're in - with your poi

ate signals and pass words and » hat st
Mor ke play than business, | always

thisk. Whet's yeur
Boer. Hernek

I'm afraid | don't quite understand
said the young man

Oh, yes, you & Why. Vaner, my
broker, was telling me he has private sig
nals on the Exchange two Gngers for this
and theee Bngers for that

The door opened and Casper Dane on
tered He took off his hat withowt »
smile: & man built on & large senle. with
the habit of genial expansiveness, and »
face as naturally merry as it was shrend

countersign on the

be had now not & smile of greeting for any
vk hands with each of his fel
in grave silence, and al
though it was spring oul doors and the
morning sun was shiniog 1o at the mindowe

one. Hes

the room seemed smitten with a chil

Dane took the chair at the head of the
long table. Shinn and Tweed sat together
on his right; Paul Herrick slipped into a
char n his night Over hy the door
Welch, the lawyer, sat at his roll-toyg
desk, which was open, and watched Dane
with appfehensive eyes

Gentlemen, the chair will ask the
meetling o come to order, Dane said
His vosce was grave, deliberate and un
emotional ‘The circumstances are such
that the chair will dispense with the usual
formalities. You are waiting for my re
port on the Valdez Mine
therein no Valdez Mine

The other four directors looked at him
in stupefied silence

The property that we had thought so
promising proves now quite valueless. In
all my mining experience, | have never
known of a parallel case.  We have uncov
ered, as you know, a considerable quantity
of ore, but, gentlemen, that ore which we
have uncovered is absolutely all there is
Instead of striking a vein, we have struck
what seems to be merely an isolated
deposit. The money we have spent on
development work has heen thrown away
It would hardly p
ore we have Hocked
remote as we are from a railroad. In
short, our mine is worth literally nothing

But Mr. Dane erved Faul Herriek

rising and pointing 1o the chart of the mine

Gentleman

us to transport the

wit 1o a stelter s

that hung on the wall, “how is it posss
ble? Here is the main lobwe He
stepped up to the chart and with his fin
ger traced the marking As he did so, he
talked rapidly. appealingy ting what
they all had beliwved ~what was so at
riancy with Dane's astounding new
Dane row and boe b him
Yes,” he said 1ght w But
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The Grain Growers Grain Company
An Explanation of (he Notier of the Anmual Mecting

The following letter idlrom J G Moot of Carredl. Man  The matter s of
& ol serious sature and the Grain Growens' Grals Company were sshed
which they have dune Both Mr. Malfat's letter and the reply of
the Company are here published

Me. Moffat's Lotiens,_ o

Editor of the Guide | am somewhat ot o loss 1o understand the present action
of the Grain Growers' Gran
tion, other than what we

e o repl

mpany. O perhaps we nend some Tarther

e teewived in the notine

slling the annual

' It being ¢ slated throughout thie dist that the directonrs of the
“HwL Gt are moving te work the mpan | : ternsts and e that
purpese wish 16 got controd of the frane his

We believe that Tor & working the larmers terest . and ol peven
1o ws any cronledaess 1hatl may arer in ! s it ha s regard ¢ st bhebaved
Observer,” il such - ’

In & comversation | had with g divector of 1he G G G © M F N Kemr
svet Lhe telephone, he stated that » he wan Winnipeg « e age, the

MPpany was segoliating itk a r American gran frm oho wish te got "
tred of the interests of the ¢ pe I ba ahecs heard it stated that Mr Koy
would ¢y pue war luture . s of the compan

I am appen Tus G ot mation the an in regand
te the move o 1) ay intelbigently disduss and think
over the prupemed change | v annual mevting

J G MOFFAT
Carrell, Man , Juse 10, 1910

The Company's Reply

Editor of the Guide — With respeet (o the loreguing letter
the misunderstanding or fear which exists in the apnds of o0
ders, arising from the
ment, that the sharehs
ing the

sald appear that

ol wur sharehod
pes sent out Tor the annual meeting, s due to the state
s would be ashed to conmder the advisability of chang
atrol of the Company s operations from & Praviacisl to & Dominion
{ harter The fout.note tothe notice of the annual meeting explaine that this
was the object of the change The rapid growth of the Company's business
ompels i now 1o do business i practionlly every Provinee of the Domintusens
A moment's thought should convinee anyone, that working soder o Prosincial
Charter, which, strictly speaking, enables it only o business 10 Manitoba
bandicaps the Company in the Beld of its wider operations. For instance, the
Company cannol sue Lo tocuser moneys Lhal might be owing to ot in Provinces
oulside of Manitoba, unbess it takes out registration in such provinees, which
registration costs more, [requently, than the onginal incorporation

It will be remembered that in the carly stages of the organisation of the Com
pany, the intention of the promoters was to secure 8 Dominion Charter. Cortain
difficultion arose st the time which prevented their desires being carvied out
In changing to & Domnion Charter now the Company is simply carrying out
its original intention The purpose is that the same regulations and by laws
will prevail under the Dominion Charter as prevails at present, making no change
whatever in the manner of conducting the business, excepting that it will be done
under & Dominion Charter, rather than under the present Provincial one The
Company s solicitors advise that the proper manner in which to effect it s 1o
have & transfer from the Proviacial Charter 1o & Dominion one in the manner
set ont

’ hermore, if any uneasiness exists it should be thoroughly set at rest by
the ’..- that speh a transfer could anly take place upon & vole of ot least toe
thirds of the shareholde
rerne

As regurds the attitude of Me. F W Kerr, this statement, “ That shen he was
in Winnipeg some time ago the Company was negolinting with an American
Grain Firm who wish (o get control of the interests of the Company,” is ab
solutely without foundation. Neo such slatement was made to Mr. Kerr, or to
anyone elee, and Lhere is notl & vestige of truth in it. 10 is also interesting to learn
that Mr. Kerr, “ Will expose in the near future the actions of the Company
It is quite probable that Mr. Kerr may endeavour, 8 he as on other sorasions
to misrepresent the Company. In this respect, Mr. Kerr i cordially invited
to the Annual Meeting. In the best interests of the Company nothing is mete
1o be desired than that he would, face to face with the manasgement, make the
statements that he makes behind their hacks
to have made can e the eflect of not «
a stigma 1o the officers of it. I Mr. Kerr has not the courage to attend the
Annual Meeting and repeat his statements, he can only be branded as & man
lacking in both courage and courtesy

GRAIN GROWERS GRAIN COMPANY

T A Crerar, Presidest

s present or represented al & meeting enlled for the pur

Such statements as he is reported
y injuring the Company, but sttaching

we were mistaken

and the superintendent will give you al
matter §
jed Shinn with helpless pathos.

stretehed a
hand along the table with entreaty to note in your hand, Mr. Welch, might Le
wards Dane an order Lo wll stock, | should advise you

ered \

Tweed passionatel
the great vein in his forehead w
and in his fuched face all the lines of age
and care seemed 1o have tightened. He
bent himsell forward, cdutching hi

Weleh, «itting ot his desk, had pen
ciled a line on a Jip of paper, and now Dane laughed tolerantly “1 will
while the others waited in stricken =

| ean only repeat that fence he unobirusively pressed o bell

the case, so far as | know, i without » The door opened and the office boy ap
parallel He went patiently into &  peared

technical cxplanation describing  the Stop!” eried Dane in his big voice,
dwindling and failure of the ore The leaping up; the violence of sudden anges
superintendent’'s report " he added swept over the gravity of his face

“ covering the matter fully, is on the wa sprang between Welch and the

made ever

possible exploration You are not wanted hoy, that bell
s mistake,” he said, and the boy, open.
mouthed and frightened, withdrew
) Dane looked down at the lawyer
But  hut "

detail

I hurried home to the

us, Dane The chair rules that &

e thie
room shall hold communication with any
had turned a daggerous purple, he one outsde Gl after this meeting s ad

gentlemanly, little, white journed, ™ he stated emphatically T hat

I assured you the chairman an o
I ath chagrined 1i%e the

troy M

Yom jump at conclusions, replied the

or whe his case or the doctor fawyer Bushing and pecketing the note

loses his patiet. No more thas I wonder il one so shrewd has mot
ther men ate nning eagincers infallibl already profited by his advance informs
“Chagrined' Good God'" exclaimed  tion?

Then ke stopped Dane drew a packet of Iru.lv'- from his
swollen pocket and tossed it on eleh’s desk

I expected that question You will find
those are the certificates of my five thow
hands sand shares of Valdezr stock

together between his knees, thrusting his We have no ssurance that your bro-

ves up from his bony wrists ker may not call for them to-morrow,”

sneered Welch

leave them with you, my dear sir, for sale-

heeping. Come. praliemen, come 0
may mot trust one ancther,  but we must
- W owr minds aod
another. Lot e diseww the stuation
calmly
He returasd 1o his place st
the tabie  The two old wen, Shing and
Tweed, with snviows faoes fguring
sow on the backs of n#. e
from them Faud Herrieh sat b
chair with bs arms folded and g
aring gloomily st the table Me
The thing for ue te L i
Dane, “is what sow o do. |
plensare, gontiomen, that we
wewe publish & fallure of the mine
Tweed threw up both hands
of despair and imploring dissent.
And the stock wiling taday of forty-
fve'” groaned Shinn. “Selling /sow, ob
this moment st forty - fve™
Welch sat ot his desk & Dane's
cortifientes of stock. The sk ety
s face. of the four men whe had heard
the anncunc e ment he seemed to have mast
tharonghly recovered himedl  He bogan
o speak now, with the persuasive ot
of the lawyer, who had won some
tion through hs clevernes s
upon the truth and investing & specions
argament with plawsibility
We wem, peatiemen.”™ e il "0
b suddenly confronted by & morsl lsgne.
In suclg tusn of fortune as this, the fipgt
impulse i3 1o Mame someone: *¢ san’t
bear s great a shock without indignation.
But here. on couler second thoughis, It
appears that no one s to blane. We
must not indulge in reeviminativge. 'We

imperfections of human ‘-.W
and not 1o the faull of any individaal -
I sy, we soem 105 confroptd -
morsl ieue and we must deter,
our duty Ties.  Ts it our duty 14 come out
Bt footed and announce what we haw
learned?  That swems the simplest and
frankest cougee.  Pat is it necessarily the
right and wise course?™

e pavscd for answer or suggestion, but
#0 one spoke
of wtter dejection, with his head
on his hand, seeming not 1o hear or noties
anything  Shinn's expression was slmost
ae Disthess and Herrick seemed abhsarbed
in his own thoughts.  Only Casper Dane
st upright,  massive, alert, and to him
Welch mainly addressed his o !

“We must consider.”™ the mﬂ said,
“whether anything s to be gained by &
proceeding of utter frankness. Wil it ad-
age in any way the interesin of our
stockholders? 1 cannot see that it will,—~
for the moment we make our snnounee
ment, we reduce the value of their stock
to pere. WL it be treating them
unfairness i weif we hold back
information for some days — during
perhaps, the stock gradusily declines?
st all rather the reverse, sinee we shall
then be giving them sn opportunity o
escape with something less than
loss—i they decide to wil. Have we
not & duty “to ourselves-
does oot confliet with our
stockholders?  Are we under any ob
ligation Ta protect the general
at orr own erpense and to our detriment!
1 shwald like to hear some discussion of
these Puints. | confess that to me this
moral isdue seems  somewhat
eated. T is w0 ensy, in wishing ts do
the right thing. 1o do merely the quizetic
thing

Tweed turned in s chasw and ont
hoth arms on the table. Then in
ing his fingers and pressing them together
till the knuckles turned white, he spoke in
s halting, faltering voloe. “This-<this
finds me in ;n»!l( bad shape.  1t's boen &
poor year in my b
running behind  nobody knows ittt
we've been running behind for three yours,
And now | thought | saw my chasoe—~and
Fve bewn buying Valdez—and baying it~
and buying H—sure my profit would
carry me —make qp my loss.  1've bought
" on margine  from as low as sisteen—all
the way up to forty.  And next month :r
notes come due and - and —I'm !
Not u penny in the the world!™

Have we a duty to ourselves—and to
one another?” repeated Weleh in & low
voner

“I% hard luck, old man,” sid Shinn,
laying & hand on Tweed's arm. “I'm
oot in as bad & box as you, | guess—but
you'll pull through d weather this
thing mysell - maybe | can give you »
hand.”

“Thanks,” murmured Tweed
“Thanks.” His head sank forward, and
be recovercd himsell with an Q'-' '“
C onti nwed on page |1
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