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He appears to have come to Winnipeg some attention of mining investors in the London market, 
reputation- South Africa, at the outbreak of the be hoped that the criticism has done good, and that we shall
eight years k ^ sj,ortly after appointed secretary of the have no more ‘spread eagle’ bulletins of the probably rich 
r*r 'aTcanada Chamber of Mines (a semi-governmental prospects of that ptomisisg region.
utistical bureau) with a very influential membership. “The Chamber has now taken to issuing tables of re-

* however that appointment was made a com- turns of mill crushing*, giving particulars of the reef or the

r^noi ^mL a man Ô7 means ht, success in this matt« bia Review, of London England which thus expresses 
the small finançai group w.th a certain itself on the subject of the Chamber’s past and present ef- 

o envy) so that if you know of anything I should fcrtsL ‘The endeavor to make tip for the past deficiencies 
unonot ot envy I , * wo„ld kindlv furnish me with par- « laudable and deserving of every encouragement, but, toLlaDrïr^Ms o the SblkTnïSîthaîTshouTd be known make their future bulletins of value, it will be necessa^ «0 
uculars, as it is to f . , .omethimr like three d° more than collect a batch of assay certificates and have
to the shareholders, who b^e,h^ Interop them endorsed by affidavits. Business men do not attach
hundred thousand dollars in the enterprise. much importance to the fact that a hole has been dug to a

“I have also ascertained that when the company com- depth of, say, 50 feet, and that portions of rock extracted 
mences packing operations Mr. Malcolm is to receive as from that hole have variously assayed from 2 dwts. to 100 
salary |2,$oo per annum and ten per cent, of the profits after ounces.
fifty per cent, dividends have been paid to shareholders ; in „ Reputable Experts,
the meantime his remuneration is one hundred dollars per 
month, and a commission in common with other brokers of 
five per cent, upon what shares he actually disposes of per­
sonally. ,
Chartered Accountant Cats Another Surprise.
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Let them see in maps, compiled by experts of repute, 
that ore veins have been found or traced for certain defined 
distances, plainly set forth, that they have been exposed at 
such a depth, and that the certified assays of bulk samples 
taken right across the vein are so much. If on this par- 

“I have also looked through the guard books, contain- ticular formation there are any gold producing properties 
mg the original signed applications for shares in the com- give sworn statements of the cost of mining, milling, trans­
put and am myself surprised at the company’s strength, portation of supplies and machinery, the labor conditions. 
The’personnel of the shareholders is such that the company etc., etc. ; on such data an intelligent opinion can be formed 
i, without question one of the strongest yet organized in as to the advisability of investing money in the district. We

fully recognize that to prepare such maps and statistics en­
tails expenditure of both time and money, but unless some 
such plan is methodically carried out, the executive com­
mittee of the Central Canada Chamber of Mines will find 
their efforts fruitless.

Western Canada.
•‘Work also appears to be proceeding rapidly in building 

operations at Medicine Hat, and. taking an impartial view of 
the company from all points, I feel convinced that you have 
formed an entirely erroneous opinion of this company.

“This is also the general view here, for the company is 
unquestionably looked upon, both in Winnipeg and through- Canada’s great undeveloped mineral resources is not a task 
out the West, as a legitimate and promising undertaking. to be undertaken lightly, as no doubt the Chamber will dis-

t c:*j 1 A P Dawnnnrt chartered ar- cover. We became aware of this by the time our first half-A P DavenP°rt> chartered ac- ycar,y volume was boand. This (London) is the great
countant, Winnipeg. h-^n_ r»,-iv»d market of the world, but, however, loudly you shout the

We would now ask Mr. Davenport T. JF .. value of your wares, no attentioh is given unless the invoices
a ' u v l Monetary Tim« h» ^ ’ accuslomcd manner> ^ lhe goods wil,

'ïi'ÏLflïï b,, ,b. acnniny by ,b, «P-» of >

why, if Mr. Davenport’s second communication miscarried P
in the mail, he did not write us asking for an acknowledg- So we see tljat when Mr. Malcolm was guiding the
ment ? destiny of the Central Canada Chamber of Mines, there was

then a call for information by experts of repute ; there was a 
demand for data upon which intelligent opinion might be 

What is the sum total of Mr. Davenport’s report ? The formed as to the advisability of investing money ; and there 
control of the much vaunted Western Canneries is in the was a hint that invoices should be drawn up in the accus- 
haads of three men, Messrs. Banfield, Gilmour and Richard- tomed manner. History* repeats itself. Mr. Forster, in his 
son. Certain statements, which Mr. Davenport affirms are famous defence dispatch, says that he is personally satisfied 
facts, he says he has verified by documentary and oral as to the bona tides of the company, 
evidence. Mr. Davenport’s satisfaction does not represent books, 
the satisfaction of the prospective investor.

With regard to Mr. Malcolm, “he appears to have come 
to Winnipeg from South Africa, and was appointed secretary But how much reliance can be placed on the statements
of the Central Canada Chamber of Mines, a semi-goverp- of men, one of whom at least, has invented a story to the
mental statistical bureau.” Semi-governmental is a happy effect that the Monetary Times asked for an investigation, 
adjective. Its charm lies in its vagueness. The Central and whose imagination gives other erratic examples of how 
Canada Chamber of Mines, which had no relation whatever to economize the truth.
to any Government department, and of which Mr. Malcolm Some friend has been kind enough in the past tp send

secretary, was the butt of some adverse criticism six us copies of the Medicine Hat News whenever reference to
yean ago. In the issue of the Monetary Times of June 29th, the Western Canneries has appeared therein. The issue which 
iqoo, the following notes appeared :— contained Mr. Forster’s letter and a head line, “Report of a

“The Winnipeg Chamber of Mines, or to be exact, the Chartered Accountant to the Monetary Times” was not sent 
Central Canada Chamber of Mines, has been attacked in a us. This was a curious oversight on the part of our unknown 
' ablegrath received in London by Reuter’s Agency and benefactor.
emanating from Ottawa, so it is said. And on the strength ’ From Mr. Forster’s dispatch, the length of which is only 
of this the Pall Mall Gazette and other journals are alleged exceeded by its original, eloquence, we cull the following in
» a Globe special of 21st June to have indulged in adverse teresting extracts :4—
criticism. i “We cannot build up a city upon a platform, the chief
Nat a Tim# «I fwm.m. planks of which are self-interest, knocking, to Halifax with

u the other fellow, so long as I am getting all I want. We will
, "The Chamber sends out press extracts extolling the have to broaden out and work together and it will come out
held exploited by the Chamber as the greatest in the world, all right. It is not the dollars we are circulating from one

. giving one tittle of evidence in support of the asser- to another that is going to make us a big city, but it is the
'K*. It may be worth the while of the Chamber to bear in dollars we can interest outsiders to come in and invest in
mind that English people do not like the inflated style of Medicine Hat which will help us to make good.”
■riling that characterizes most of the Chamber’s literature 
*« we have

“ ‘To educate and interest British investors in regard to
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Where Are the Figures?seen. Canadians, especially Western Cana- ■■
are used to large adjectives, and believe that their Mr. Forster bids fair to rival Mr. Malcolm, of Malcolm s 

f^nniry deserves them. But it is well to observe moderation W'estern Canneries, in his extreme optimism. “Go on ; pay 
m communications to Old Country people.” out your money. I’ve seen the books. Yon do not want to
, „ Again in the Monetary Times of October Jth, 1900, the see them. Everything will come out alright:” That is the 
"S?1 *W*ared essence of Director Forster’s philosophy “It is inconceiv-
.Tke Central Canada Chamber of Mines has been com- able.” says this optimistic director, "that anyone without the 
f“ to **Ar a succession of unfavorable criticisms of its : figures before him should lay himself out to knock an indus 

■«’hods of presenting the claims of Central Canada to the | try.” Mr. Forster has missed the point. The Monetary

dians.
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