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: 1o appears to have come to Winnipeg some
“pum.“:‘,'s ;{gn 1‘nr,m South Africa, at the outbreak of the
ﬂgh'h"cre and was shortly after appointed secretary of the
E:;(:ale C'anada Chamber of Mines (a semi-govc;nmental
statistical bureau) with a very influeptial membership.

«Before, however, that appointment was made a com-
mittee appointed Mr. Heubach, of the \\l_nmpcg.lndustnal
Exhibition, to investigate his record in Africa, which proved
' be very satisfactory, and I have failed to hear anything
against him since his arrivadl in (,'anada (excepnng perhaps
that not being a man of means his success in this matter
may be viewed by the small financial group with a certain
mount of envy), so that if you kpow of an_ythmg I_should
g under obligation if you would kindly furnish me with par-
ticulars, as it is to the public interest that it Shquld be known
to the sharehplders, who have invested sqmcthmg like three
hundred thousand dollars in the enterprise.

“] have also ascertained that when the company com-
mences packing operations Mr. Malcolm is to receive as
salary $2,500 per annum and ten per cent. of the profits aft_cr
fifty per cent. dividends have been paid to shareholders; in
the meantime his remuneration is one hundred dollars per
month, and a commission in common with other brokers of
five per cent. upon what shares he actpally disposes of per-

sonally.
Chartered Accountant Cets Another Surprise.

“] have also looked through the guard books, contain-
ing the original signed applications for shares in the com-
pany, and am myself surprised at the company’s strength.
The personnel of the shareholders is such that the company
is without question one of the strongest yet organized in
Western Canada.

“Work a¥so appears to be proceeding rapidly in building
operafions at Medicine Hat, and, taking an impartial view of
the company from all points, I feel convinced that you have
formed an entirely erroneous opinion of this company.

“This is also the general view here, for the company is
unquestionably looked upon, both in Winnipeg and through-
out the West, as a legitimate and promising undertaking.

“Yours truly, {Signed) A. P. Davenport, chartered ac-
countant, Winnipeg.”’

We would now ask' Mr. Davenport why, having received
a letter from the Toronto office of the Monetary Times, his
second letter, alleged t¢ have been sent to the Monetary
Times, should be forwarded to the Montreal office? And
why, if Mr. Davenport’s second communication miscarried
In thc; mail, He did not write us asking for an acknowledg-
ment ’

Mr. Maicoim and the Chamber of Mines.

What is the sum total of Mr. Davenport’s report? The
control of the much vaunted Western Canneries is .in the
hands of three men, Messrs. Banfield, Gilmour and Richard-
son. Certain statements, which Mr. Davenport affirms are
facts, he says he has verified by documentary “and oral
evidence. Mr. Davenport’s satisfaction does not represent
the sagisfaction of the prospective investor.

\hth regard to Mr. Malcolm, ‘““he appears to have come
to Winnipeg from South Africa, and was appointed secretary
of the Central Canada Chamber of Mines, a semi-govern-
mental statistical bureau.’”” Semi-governmental is a happy
adjective. Its charm lies in its vagueness. The Central
Canada Chamber of Mines, which had no relation whatever
o any Government department, and of which Mr. Malcolm
Was secretary, was the butt of some adverse criticism six
years.ago. In the issue of the Monetary Times of June 29th,
1900, the following notes appeared :—

“The. Winnipeg Chamber of Mines, or to be exact, the
Central Canada Chamber of Mines, has been attacked in a
cablegram: received in London by Reuter’s Agency and

emanating from Ottawa, so it is said. And on the strength'

of this the Pall Mall Gazette and other journals are alleged
o a ,GIOb" special of 21st June to have indulged in adverse
criticism,

Not a Tittle of Evidence.

ﬁeld“Thf Chamber sends out press extracts extolling the
but exploited by the Chamber as the greatest in the world,
lionnmhmvmg one tittle of mndence in support of the asser-
mina & m-;‘\' be worth the while of _the Chamber to bear in
i lt;l .nglish people do not like the mﬂased .st_vle of
b wgc hat. characterizes most of the .Chamb{r s literature
) gl ave seen Canadl'ans_, especially \\cs(ern Can;.a-
“Oum.rv ;C u‘w"d to large adjegtlyes, and believe that th.cxr
"y mn-\m:?'r\w them. Bat it is well to observe moderation
Ko nications to Old Country people.”
follov'izn‘m in the Monetary Times of October sth, 1900, the
wing appeared :—
The Central Canada' Chamber of Mines has been com-

pell . —. -
mﬂﬁd‘o bear a succession of unfavorable criticisms of its

THE MONETARY TIMES

S of presenting the claims of Central Canada to the|

attention of mining investors in the London market. It may
be hoped that the ¢riticism has done good, and that we shall
have no more ‘spread-eagle’ bulletins of the probably rich
prospects of that promising region.

“The Chamber has now taken to issuing tables of re-
turns of mill crushings, giving particulars of the reef or the
shaft, the mine, and the district whence obtained ; also kind
of ore, where milled, value of ore treated, etc. - Also the re-
sult of assay tests and the name of the assayer. But more
than this must be done, in the opinion of the British Colum-
bia Review, of London, England, which thus expresses
itself on the subject of the Chamber’s past and present ef-
ferts & ‘The endeavor to make Gp for the past deficiencies
is laudable and deserving of every encouragement, but, to
make their future bulletins of value, it will be necessary to
do more than collect a batch of assay certificates and have
them endorsed by affidavits. Business men do not attach
much importance to the fact that a hole has been dug to a
depth of, say, so feet, and that portions of rock extracted
from that hole have variously assayed from 2 dwts. to 100
ounces.

Question of Reputable Experts.

“ ‘Let them see in maps, compiled by experts of repute,
that ore veins have been found or traced for certain defined
distances, plainly set forth, that they have been exposed at
such a depth, and that the certified assays of bulk samples
taken right across the vein are so much. If on this par-
ticular formation there are any gold producing properties
give sworn statements of the cost of mining, milling, trans-
portation of supplies and machinery, the labor conditions,
etc., etc. ; on such data an intelligent opinion can be formed
as to the advisability of investing money in the district. We
fully recognize that to prepare such maps and statistics en-
tails expenditure of both time and money, but unless some
such plan is methodically carried out, the executive com-
mittee of the Central Canada Chamber of Mines will find
their efforts fruitless.

“ ‘“To educate and interest British investors in regard to
Canada’s great undeveloped mineral resources is not a task
to be undertaken lightly, as no doubt the Chamber will dis-
cover. We became aware of this by the time our first half-
yearly volume was bound. Thi¢ (London) is the great
market of the world, but, however, loudly you shout the
value of your wares, no attentioh is given unless the invoices
are drawn up in the accustomed manner, and the goods will
bear the most searching scrutiny by the experts of a nation
of shopkeepers.” ”’

So we see that when Mr. Malcolm was guiding the
destiny of the Central Canada Chamber of Mines, there was
then a call for information by experts of repute; there was a
demand for data upon which intelligent opinion might, be
formed as to the advisability of investing money; and there
was a hint that inveices should be drawn up in the accus-
tomed manner. History®repeats itself. Mr. Forster, in his
famous defence dispatch, says that he is personally satisfied
as to the bona fides of the company. He also kas seen the
books.

Centiemen With Big Imaginations.

But how much reliance can be placed on the statements
of men, one of whom at least, has invented a story to the
effect that the Monetary Times asked for an investigation,
and whose imagination gives other erratic examples of how
to economize the truth.

Some friend has been kind enough in the past to send
us copies of the Medicine Hat News whenever reference to
the Western Canneries has appeared therein, The issue which
contained Mr. Forster’s letter and a head line, “Report of a
Chartered Accountant to the Monetary Times’” was not sent
us. This was a curious oversight on the part of our unknown
benefactor

From Mr. Forster’s dispatch, the length of which is only
exceeded by its original eloquence, we cull the following in
teresting extracts :—

“We cannot build up a city upon a platform, the chief
planks of which are self-interest, knocking, to Halifax with
the other fellow, so long as I am getting all I want. We will
have to broaden out and work together and it will come out
all right. ' It is not the dollars we are circulating from one
to another that is going to make us a big city. but it is the
dollars we can interest outsiders to come in and invest in
Medicine Hat which will help us to make good.” .

WMr: Are the Figures?

Mr. Forster bids fair to rival Mr. Malcolm, of Malcolm’s
Western Canneries, in his extreme optimism. “Go on; pay
out vour money. I’ve seen the books. You do not want to
see them. Everything will come out alright:”” . That is the
essence of Director Forster’s phflosophy ‘It is inconceiv-
able,” says this optimistic director, ‘“that anyone without the

figures before him shéuld lay himself out to knock an indus-,

try.” Mr. Forster has missed the point, The Monetary




