cess of'all,

«is feeling' the pinch of ' hard

-the lightnings of war, naturally caused

outlook and, therefore, to hoard his
savings., As a consequence, Canadian
municipalities and corporations are

dress, brings out .these points,

Manufacturers’ Association was' not
content 1o blame ail our domestic and miles,
internal troubley upon foreign” forces
and influences. . He handled the home
situation without gloves and ‘told his
i ‘assembled confreres’ some very whole-
Bome truths which, . perhaps, they

might not have exactly relished. He

" rebuked thé past tendeacy of Cana- |
dian_manufacturers to enter upon ex-

(travagant expansion of business with- |1
out due thought af the overhead costs new.jobs having been create
.« involved. He pointed out that the
" Squandering. of capital in a reckless | section  hands
inl}ey of effxpanslon will make for among trainmen. In addition, politics)The lnnet, and thrush
Tary and artificial pros- | plays a large part in the management

at a sound economic na- | of the road, until it has ended: up with |/
dévelopment cannot be estab. It being easy for a man to get hired,
*d on that basis. He dwelt upon | but almost impossible to get him
In brief, government owner- |
nee is making | And

‘Aerely te

|
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turally. he claims the tar

I)]'(’Sk’l]t I‘:C()n()”]l(' spousible for any apparent Jack
{ ~° <ige uccess in the farming industry,
' b’“ld[]“n tpealed to the farmers to take

nt Gordon of the Canadian

Presid¢ increasing home market for cattle and |
Manufatturers’ Association delive "‘_‘1 dairy products, and drew attention to
an instructive and, in the I 4 e contention that wheat farming is
minded* address  yesierday tlosing game in the West., The opin-
on the fpresent economic on was advanced that our Western
Canada; though there may be Y rrmors must adopt the mixed farm-
of it thiat cannot be endbreed by all. |, g methods of the East if they are |

It is refreshing to find that a repre

sentatide of a'vartictdat ol

able to take a

comi

tock industry is not as pr

nittediy deli

detachefl view of

sittation in which tlass intere

o

that ihe tariff could in -no way

have too largely predominated. Ex- | for that state of aff

anied
tremists @n both ;sides sometimes use
languagé (MHicly .tendd t0. needlessly
broaden the differences hetweéen manu
facturerlkfad tdrmer.’ The jeading edi |
torial in a. recert ue of a well-|
known farmers’ paper is a case in
point, in which the programme of both
the Liberal and the Conservative par
ties in the Province of Ontario, was

stan in which the tariff might

held up to merciless criticism because
these were said to deal exclusively
with the interes
dwellers and had 1
say of the place and welfare of the
farmer in our. social economy. The
truth is, that the tremendous develop-
ment that has taken place on the
American continent in th
ation has been largely 1 n develop-
ment, with European problems and
policies to he investizated. It is per-
fectly trune, 'as
that neither the artisan nor the manu-
facturing. classes have any ill-will
toward the farming class. Néris there
any illgyill on the part of the farmers
towar@® the, manufacturers. The in-
terestof the two classes seem at
times $o cenflict. It should be the
work of thoughtful Ten on both sides
to diminigh, the causes of difference
and to hring about that friendly co-
operation that is needed for the suc-

of town and city

le or nothing to

tency and extrav

ast gener-

Gordon sugzgests,

Manufacturers’ As

well as

their cordial approval. !

Mr. Gordon handled the problem of
industriab depr on in a eclear and
incisive manner. He s;

¥s there is nrvj

feeling in Europe against (‘mnadiun’

loans and securities as such; Huul 1
1

Railways in France

the present * reaction is largely
world-wide in ' its scope, and that
every highly industrialized nation

times. The difficulty of continuing
to borrow on ' the oJd basis, has
arisen because of the enormous waste
of capital and destruction of |nrupor1_\"
in recent 'wars or in eéxitravagant pre-
baration for' war. The Russo-Japanese "
conflict, the Tripolitan Expedition nr;
the Ttalians, and the brief, but san- |
guinary, struggle in the Balkans :md‘
the present Mexican. traubles have all )
resulted in an enormous waste of capi-
tal. . The cloud, which hung over
Europe during the past year and which
threatens at any moment to let luuw,
]

noted

impiovements.

the European investor to feel appre-
hensive as to the immediate busine

S8

unable to secure funds as freely as
they have in the past:  Mr. Gordon,
in his luecig and  comprehensive ad- | of

The President of ‘the Canadian agement.

ty and

oint that cost of living in Can- | “fired.”

!ﬂ&h*‘ thanfw any: other conn: ship of railways in Fra,
the worldy and the. Allsclasses {d sorry showing.

munity have participated in e

of extravagance and4 = The Anti-Home Rulers are finding it

!’hl" hag resulted in an 1,,.‘inm~easlngly difficult to keep up the

| u_ag ?{ a Proper. gtandard  of excitement. A"year hence they them-

{gpﬂq. working Hen and ‘thefr Selves will probahly wonder what all

ers  Have accustomed thesy- | the fuss was about, -

4 ;

e (R T e Y

selves to such extravagant notions of ,  With the’ “Hi
what might be termed necessities that
the cost of living and, therefore, the
¥ 1 cast of manufacturing has been pushed

Western dnmm‘ml
lic demanding thit the
allowed to starve in Great Britain, we
may soon be able to solve the cost of
It 4s doubtful, how-
ever, if the method will become uni-
versally popular.

up all'afong theline. Mr. Gordon was

B cp. | Of the opipion that the Canadian
The of Commeyce lzpﬂbh'hngihmnﬁfulhrerf might . very well have

g been in a sounder position to-day if he
At 35—45 St. Alesander St., Montreal | lad been content with less buslness‘
oGy i and had cpnducted that business along |

7 economical and scientific lines.’ The |
present pause in our industrial activi-
ties has left the manufacturer and the
workman face to face with high stand- |
X M Managing Editor. |ards of cost and of living without an
J.‘.J.CI'I‘;EB:?I'. M 1{?,".*;‘«‘.:',0?.:1‘ “Treasurer | gcoriomic hasis upon which these may
ud I safely rest. Mr. Gordon, therefore, ap-

i —_— pealed to his audience for saner and
; nmore normal ‘ideals of industrial life.
Mr. Gordon’s remarks on the ques-
tion of our tariff policy were moderate
wavl and on lines that will he largely ap-
b proved. He told his auditors in
ancertain terms that they should not
look for any immediate or consider-

threatened with a scarcity of meat
ily—and in the gpinion
of some authorftiés, must’ inévitably-—-
become permanent, , 3
scarcity’ is tHe Histody of/ fncredsead
meat  consumption.

always been a .featur
When a man's position in
enerally increases the range
diet, adding to it ‘more of the
ing foods, 9f which meat is

“The Fenians may tak’ Toronto and
may tak’ Hamilton, but they’ll no tak'
Zorra,” declared an old Scottish lady
nearly a half century ago.
ioners attending the General As-
sembly at Woodstock visited the his-
toric Scottish place, which is regarded
| s the cradle of Presbyterianism. The
little church at Embro, the capital of
fai-famed Zorra, has given more men
to the ministry than any other church Jountres to'tuestinired X

The vast stréeam of emigration from

consumption of meat in that
country. These emigrants lived large-

has been |1y upon a diet of cereals.
2iven the six months’ hoist. That Sen- | loWwever, has” altered this.
) = tlers, year by year, join the ranks of

tte of ours has a happy way of shely- Meanwhile Japan has

& vexed questions,
I believe that you ecan put off till to- | Kuropean
morrow things you should do to-day.

countries, including Rus

tariff should he along scientific lines, are beginning to -absorb larger meat

miodified as it must be from time to

President Gordon on the time to meet particular problems. Na-

is not re-

The' results are well known to those
interested in the meat tr
viewed by them with consid

giving. The United States, which used

Jne our contem- ; ; )

One of our contem | to send huge consignments of meat to

“Chewing gum in the United States
5 the national substitute for thinking,"”

poravies remarks that chewing the rag

" is a close second. during the last two ves
vantaze of the great and continually

importing on a large scale.

Baseball and fishing are close rivals sent the keenest «competition is taking

to business these days.
self-denial to remain at a
when leafy June with its many
harms is calling you to come out of

s for the. available supplies of
Argentine and Australian meat.

The price of cattle had
gone up very much, and was
was bound to increase ¥still
While the population of the

o meet with the fullest measure P ' .
N X I'he annual meeting of the Canadian

He deplored the fact that o di
{ Association, now

aoee] ) g
SPeT- | ing held in the city, is an

4 3 the numbers of cattle had declined by
it to be, and maintained Breeders were snatching the
: = « r ity ig rices and selling
urers in the Dominion add e Pportunity of -high prices anc =
wealth of the country some
In this they rank next

in importance to the farmers of the

Rather, Ire found here a particular in- The continental demand for veal, too,

immense numbers of calves in Argen-
modified to meet a particular need.

Mr. Gordon closed with an appeal
O the manufacturers to see to it that
more cificient methods are introduced
nto our local and municipal affairs.
I¢ wWas sorry to say that too often
men ol small calibre, whose only capa-
ittes were those of vote-getting, occu-
pied the leading positions in local |
affairs.  The result is,®that incompe-
ance are rampant
nomony municipalities.  Mr. Gordon
of .the opinion that our whole
natioral life would be purified and
ised by inducing men of capacity in
the bonking, insurance, labor and busi-
ness world to assume some of the re-
ponsthilities of public office. With
§ s.atement most of us will agree.
On the whole, the President of the
sociatien is to be
congi itulated - on the temperate, as
incisive . manner, in which he

lealt with the more pressing economic
| problims of to-day. It is not to be
expected that all classes will agree

THE MONEY ‘MARKET.
Dealing with the money n
Joston News Bureau says:
A total of $30,000,000 &

srow her own meat as in the old days,

rought to the attention of a pre
‘oreign exchange banker, he
hould be suprised if g

clared that aiready the very high price

to obtain suppiies.
pects of obtaining supplies,”
‘are gloomy in the extreme Democr
tic governmenuts “tend 4o split up lar

n sight that looks like
Europe has been quiet-
our securities for
drawing down our balances
to the vanishing point
«t diminishing trade .

s, while industry steadily encrc
s upon the available gr:

pproaching a time when meat

vaults are bulging with
dle funds whic > i

i€ ml"i"‘”:)“ h {“;!Jm_'_]”l' r”"ll ¢ The effects of this change
, 1€ ordinary channels o ir-reaching and important.
and stock rearing may

pufs the situation in a nutshell. r upon an entirely

*ailin, ny revival in 1 4 be expected to ente
E g any revival i s ¢ b N
v revival In busine new phase, in whieh scientific methods

will be of the greate

: : Ut practical value.
hange in our economic

he cotton cre ging te :
gon €rop begins to move Torward land, and if the people want m

will have to get it home grown rather

from  £300,000,000 to £2,400,000,000.

Meat-eating has|The wealth of France has expanded

fivefold, from under £2,000,000,000 to
nearly £10,000,000,000, while her in-
come has risen from  £250,000,000 to
about  £1,200,000,000, with only a one-
third-fold (33 per cent.) increase in
population.  The progress of Germany
has heen equally remarkable, A cen-
tury ago there was no Germany-—only
a number of German States by no
means overburdened with income or
with riches. Their aggregate wealth
and. income were probably less than
I'rance’s. Now United Germany is
estimated to possess an income of
nearly £2,000,000,000, and accumulated
wealth of about £16,000,000,000. Dur-
ing the century Germany’s population
has grown from 24 millions to over 67
millions, or 180 per cent.

During the last hundred years the
wealth of the Uniteq States has in-
creased from about  £350,000,000 to
something like £ 30,000,000,000, or near-
Iy ninetyfold; and the income has
risen from less than £100,000,000 to
about £7,000,000,000 a year, while po-
pulation has grown from 8 millionsg to
98 millions, a twelvefolad expansion.

In no other country is the ecredit
system as highly developed as in Great
Britain. Environment and character
seem to have created a spirit of enter-
prise, a willingness to take risks, and a
confidence in the integrity of others
in greater me: sh than
in other nations, But
be the cause of their action, the fact
Is that the British people have pro-
vided a larger amount of capital than
any other country for developing the
supplies of natural wealth throughout
the world wherever found. Beyond
this, British bankers, by means of the
large sums deposited with them, fin-
ance the larger part of the world’s in-
ternational commerce, and it is com-
puted that about £43 0,000,000 of Brit-
ish money is employed in the discount
of international bills, Furthermore,
the British people lend large sums to
individuals, corporations and govern-
ments in many countries for temporary
purposes, over and above the vast sums
supplied as permanent capital. Last-
ly, British banks have becn created
to operate in a great many colonial
and foreign countries, and not only is
the capital of these institutions Brit-
ish, but they are supplied with large
amounts of depos obtained in this
country. In fact the spirit of confi-
dence and of trust, which ha ini-
mated the people of Great Dri 1 in
an increased degree in the past cen-
tury, has caused them to place the
greatest part of their r: pidly grow-
ing vings at the e of others,
both at home and abroad. It is evi-
dent that upwards of £10,000,000,000
of British capital out of £17.000,-
000,000 is now employed by other than
the owne and that of this sum about

7

, The wealth of ‘the Unifed Kingdom
in 1814 was computed “at apout £2-
500,000,000, while a conseryative estl-

h‘; mate would place it now at about £17,- i
?,_ 000,000,000, a_sixfold  ‘increase, ~ while
is population has grown less than two-
nnd-n-hnlf-{q]d, or- 130 per cent. The
income ‘of the British people in this
The histery of the|Period has increased aboit eightfold,
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eommon was weak in sympathy, drop-
ping away 314 to 10,
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Correspondence Solicited. Searcely

bear operations in Dominion Textile,

Following the decline of three points

£4,000,000,000 is embarked in colonial
and foreign countries. Could the spirit
of trust and of confidence in the’
faith of others be greater than
One has difficulty in realizing that
~aly a century ago almost the whole
of the country's wealth, which then

Wwith kim. But.even those ‘who enter. fivery suitable steamer
tain«wiews on the tariff question Which
are not entirely in line with his 'will

find jauch, in his address that merits

ous meat diet, the advantages of which
hey have learnt to appreciate,
on them the scarcity and high pr

nor indeed is ther

ly believed in as an essential to hard

narket is reaching out
Facts and figures may he
roduced to establish an
slowing trade conditions, but it

H rate of exchange that tells

It takes about four
ears to bring an animal to beef-yield-
This fact must be set against

Government Ownership

obtained vast supplies of capital from

Znd ]"‘A.x.‘\."'lp' o ;T-wll‘in;: countries at
S abroad, find an ul- No doubt in time these
countries will contribute
When that time comes, how-
ever, the world's consumption will h
advanced still further,
0. doubt that at a moment when the

n France, where state owned rajl-
ways constitutée a considerable pro-
portion of the country’s total mileage,
they are finding the system a more
r less unsatisfactory one. Last year
on 5,700 miles of state owned road, the
country lost $16,600,000. This is nof
m itself a very large amount, but
Witen  compared with past records,
shows g tendency which is not any
L00 [avorable. In 1909, the roads in
| question lost $7,500,000, followed by
losses of $11,000,000, $13,000,000, $14,-
600,000, and last year the $16,600,000
above. These losses are made
in spite of the fact that over $200,000,- [
000 has been spent on betterments and

moment the heavy outflow of

land and in the mi
J; uin ace
plies of r -
into the state of its meat pro- | countries contain.  The amount  of | “St

[an Inquiry |capital obtained by the United States ©"Y !
establishment | from abroad is ecaleulated to reach | {Xport
Works in that | £1.200,000,000, while the amount of
foreign capital invested in Canada is

vigh at the centres becaus

are so generally li-

O >, Pl ak z 30 T
ged for export, making $3 of American firms ana

. 5 Wi 1 hands.
not condueive to long con- | " ith foldd hands,

The moment crops

€
£300.060,000. In the whole of North | !3%0
and South America the iny
foreign countries ¢
£4,000,000,000, including the
ments of the United Stat
Canada and other county
total Great Britain

FEEFETIEETTL oo d

“ A LITTLE NONSENSE :
NOW AND THEN”’
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money and o« nsequently the
ormes may bhe sharj.
ional banks under
currency system will he
The first effect may be
o tie up funds, but later the i
em is likely to invite expans

REEELEE

In 1908, the year previous to the
goverament taking over the railroad
it had a net profit of $14,000,000. Per-
haps more serious than a decrease in
revenue s the general inefficiency
which has characterized the manage-
ment of the road since it passed under
state control. One of the chief com-
i is in regard to the slowness

rains, and of the general ineffi-
ciency which characterizes the man-
Under private management,
the time from Paris to Rouen, 87
was covered in 121 minutes;
now it is 159 minutes, or slower than
it was in the old ploneer days of 1865,
In the past four'years, the six worst
disasters in the history of France oc-
curred on ‘government railroads. An-
other” abuse s found in connection
with employees, as the number of sal-
aried positions has been doubled, and
1 some. cases tripled, three thousand ANSW

-

N

for men will hardly make much
as long as there a
wives who won't even let &
on the front porch in his
hese warm evenings.—Pitts

%

entirely British, and South Afr
hirt sleeves | About £450,000,000 The capital en- |
trusted to Ru
but also by Germq
and Great Britai

The further improvement in the hank
in Saturday's state-
nent has caused renewed er

Th

t popular periods with the Kansas penitentiaries have an inter-

| sums
broadening of the demand for

“Miss Dorothy Wilde to wed,"—
York Sun headline.—Most
Boston Transcript.

A GREAT MOTIVE POWER.

tereage under crop in the Can
West i% the most encouraging
Our headlong plunge into

On the other hang, why
with $35,000,000 to
further investments ?—Detroit

on

but 80 is the xud(len}
‘nlargement of the prod

‘ London Statist.
modern machinery,

If a mine stock is a
but frequently it

ER TO A CHILD’S QUESTION.

Haiti’s method of cond
aid of a press bureau
ar behind the times the
island is.—Washington Star,

d among !
station hands, fourteen hundred among
and nine hundred |

Samuel Taylor Coleridge,)
ou ask what the birds say? 'The
Sparrow, the dove,

He—"The President has given those

¢ winter they're silent, :J
i & Stient, -the mediators to undersy

and that he can't |

What it says I don't know,
sings a loud song,

But green leaves,
sunny warm weather,

ognize him anywhere
tures in the papers” —

But the lark is so brimful of gl

WHERE THE TROUBLE LIES.
(Springfield Republican,)

One private estate in Mexico is
sings, and|'arge as the state of Conneeticut.

The green fields below him,

‘I loye my love, ang land question; and - the 1and
me.”

was so small, was carefully guarded
by its possessc who employed it
mainly in the cultivation of land, in

LETTERS OF CREDIT issued to Travellers. Available b/ dend dishursements,

the construction of houses, in factor-

Yeterday to 70%, there W

a fur-

Established 1864 ther slump of 33 (0 6734, The clos.
Paid Up Gapleal. . ........................ $7,000,000 i Jog saleewas at gg, a7
R‘enur\c’ Fund and Undivided Profits. .. $7,248,134 f There 'was no positive news to ge-

The MERCHANTS’ BANK ~— or canans e qunrters reterence oo cre 1

doubts regarding he future of divi-
e but as ‘the July

[ " declarati already  Dee ade,
in all Parts of the World. - ration has already leen made,

this would appear to he borrowing

ies, and in mercantile establishments,

trouble fo some ¢ tent,

to which they gave personal super-
vision,

No ‘oup of countries has
greater advantage from the ¢ 3
tem than the various agricyltural
States of the New World, which have

Europe.

It is evident that the young coun-
tries would have developed very slow-
ly indeed if they had been unable to
borrow the capital needed by incom-
ing immigrants to place them on the
and thus to

to the ines
ratural wealth - which these

sh investments of capital now exceed |
00,000,000, and in  Bragzi about

stments of
e not far short

300,000,000.  Australia and  New
iland have been supplied with nearly
00,000,000 of foreign capital, almost |

- Holland, Belgium | in

banking deposits in the United | employing 44,000 people. This does not,
States in normal years is about £200,- | howeve

THE SUGAR INDUSTRY IN FlJI WORLD'S BEE‘_I'HSUGAR PRODUC-

However attractive other products
may be, sugar is without question the
ipal crop and the mainstay of the
Its development has been no-
short of amazing
new industry, the
96 tons taking p
‘ollowing the British occupation. Yet
1890, 15,000 tons were bheing ex-

by
port
tons were exported. By 1906 {his

< being made.  The following figur
how rapidly the industry has
about £700,000/000. In Argentina for. | 9eveloped:

show

2 with | TONNAGE OF CANADIAN PORTS.
During the year 1913 the tonnage of
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