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guides its 98 Branc esentatives in almost all
’ agentiethe different countries of the World
':llmu every facility for promptly trans-
hess in every quarter of the Globe. - Th % )

reaten to Encircle Enemy’s

Trenches

DOMINION SAVINGS
: dElNVESTMENT SOCIETY

ON SAVINGS BUILDING
o LONDON, GANADA

GERMAN ARMY OUTFLANKED |

——— s} |

Whole Division Wiped Out in Defeat in Galicia—Six |
Thousand Killed and General Wounded—Austr an |
Attempt to Outmanoeuvre ltalians Frustrated,

e iieetiieesenees $1,000,000.00 |
228,000.00

NATHANIEL MILLS |
Managing Diréetor |

(Special Cable to The Journal of Commerce.)
London, June 12.—Steadily battling their

71. H. PURDOM, K.C.

way to-

wards Constantinople, the Allies, after terrific fight -

MAJOR-GENERAL HUGHES,

Minister of  Militia, who is making efforts to i
crease the output of shells in Canada.

i ing, have arrived within four hours' maich of the tow n

The 1ef1

President
{ of Gallipoli, on the Dardanelles.
their enemy !

e
| Im‘"M[ TE[I Aun T[l' EU' i forces now threatens to encircl
| trenches to the north of the town. according to the
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Paid Up Capital - - « $15,000,000
Rest - - - . 13,500,000

EXTRA ISSUES OF
DOMINION NOTES

In the Past Six Months an Aggregate
of Nearly $15,000,000 Have
Been Returned

SOME MET TEMPORARY LOANS

Nching Has Been Published in Canada as to the William Farwell, Bsq., D.C.L.
Means by Which the Redemption of Excess ls- Charles Colby, Esq, M.A, Ph.D.

Sues has beenr Efeoted. J. W. Flavelle, Esq., LLD. A. Kingman, Esq. o
Hon, W. C. Edwards. E. R. Wood, Esq.
G. F. Galt, Esq. Robert Stuart, Kaq. !
Gardner Stevens, Faq. Alexander Laird, Esq,

- - -
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Board of Dlmeout
Sir Edmuna Watker, C.V.0., 2D, D.CL, President,
2. A. lash. Beq, K.C, LL.D., Vice:President
John Hoskin, Esq, K., LL.D, D.CL.
8ir Lyman M, Jones,
Sir John M, Qibson, K.CM.G, K.C, LLD,
Frank P. Jones, Eaq.

By H. M. P. ECKHARDT.

A most gratifying feature of our public finance is A. C. Flumnerfelf, Beq. Q. G. Foster, Esq., K.O

| seen in the gradual reduction In the volume of Do-|H. J. Fuller, Esq Geotge W. Allan, Eeq.
minion notes outstanding. It will be remembered Alexander Lalrd, General Mansger, |
™l that in the first three or four months of the war John Alrd, Assistant General Manager. ‘

there occurred n startling increase in the volume of

WITH BRANCHES THROUGHOUT CAN-

this eirculation

IS VM.U[B AT 53,49],682;‘“:19"5 correspondent of the Daily Express

The advices say a big battle has been in progress | HON. LOUIS CODERRE TO BE

'

According to the statement of liabili-
ties and assets issued by the Finance Department, the

ADA AND IN THE UNITED STATES.
ENGLAND AND MRXICO, AND AGENTS

© June 12— According to the valuation of |around Maidos since Thursday and that the Allies SUPERIOR COURT JUDGE, | the Dominion notes outstanding rose from $115,900,000 AND CORRESPONDENTS THROUGHOUT
f ! Nl ¢ the Maritime Telegraph and Telephone } have won two hills near Maidos. In that fighting a jon July 31st, 1914, to $166,400,000 on November 30th, THE WORLD, THIS BANK OFFERS UN-
: ;]n this province just filed, it would take | Senegalese regiment took 700 Turks prisoners on the | Ottawa, June 12.—It is sthted from an authoritative | 1914-—the amount of gold peserve against the issues SURPASSED FACILITIES FOR THE
Company

duce 1t $3,491,682. This allows $620,676 for | heights of Ortaksui
’K rtll,‘-ution from present cost. This valuation was |
wm‘:\' the company at the order of the Pulyli(tlr
mlv‘mdliles. Commissioners, and in making it the ser-
Mr. Hamond V. Hayes of Boston were se-

Turkey Weary of War. "

The Rome correspondent of the Dally Chronicle m\sl

impending change in the Cabinet. The

diplomatic information to the effect that the Turkish

Government is weary of the war and ready to be rid

gmounted to $3,121,633,

| source that the Governmest is about to decide on the
Hon. Louls
Coderre is, it is said, to be appointed a judge of the
Superior Court for the District of Mont Laurier, suc-
ceeding Mr. Justice Chauvin, who will be transferred

falling during the same perfod from $91,700,000 to $89,-
300,000. This rapid increase gaised fears. in some quar-
that the of financial

TRANSACTION OF EVERY KIND OF
BANKING BUSINESS IN GANADA OR IN
ters FOREIGN COUNTRIES.

necessity might

force the Government to go too far and too fast in the

pressure

direction of emitting irredeemable paper money: and

Collections Effected Prnom.ﬂy and st Reasonabls
aten

""“;"f of the disastrous alliance with the Germanic powers, | 0 Montreal to replace the late Mr. Justice Beaudin ;'"ﬁ I':m”,m':‘ ‘“i'l”td:l:.\,‘l“ inv‘l'l‘v'.,(.l, .”: ,NT:"". :~'||1n.'lnn|

wjriir.lllnyes' valuation of the Maritime Telephone i The possibility of a separate peace is heing cunsider- | M '.”-l”.\l, :ellm: nm:‘l"-eu :unm asked 1.\. accept ”f') 1:”|<“:1v!‘|.:|’ ”"’;'” ‘.'”.‘;}‘"'m'l"ll'"::"‘m-m. ;-‘"” :‘l:‘*‘-ll ‘;”_' "l'l‘"; .

{ foppany’s plant was made independently, and',ml, according to authentic information :I’"" olio of Becretary of: & T"““- _‘T "“"- ““- f“_""”" im ””‘,:nwm af” positioh shdbled! i, ithe: monthe: folo A[:B“MING
533, as compared with the com-' With the Austrian cities of Monfalcone, Gradisca | |8 10 resign, but has not yet given his answer ; f ’

The difference is eX:|and Rovereto, as well as one hundred villages, in Ita-

lowing November

figures of $3,491,682.

¥'s N A good view of the coufse of the Dominion note

T:rgd by the company in a statement also filed |jjan possession. and the Italian drives against the “‘ ) “'“ s ”' ined by tadd ”“” - :I' t - 'l Tﬂ l VEHY I"T[HEST|NG Lm[ﬂ
A 1} circulatio 8 aobtaine: ’ a ng P amount outstand-

‘prm, the public utilities board. -They state that cer- | Austrian strongholds of Trent and Trieste proceeding s

ing from month to month in'gomparison with the pre-
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d by Mr. Hayes and that his full 'g M 3 th D ’ N i

fioma re itted by r. yes a d B successfully, the Austrian troops & becoming com- | ™ 9
fain items were omitted by lz : S an iroops: ALk Hecumiing g ell n e ay S ews ceding month. Thus. beginhing on July 31at, at $115,« (Exclusive Leased Wire to The Journal of Commerce.) °
alustion was based in some particulars on eosts in | pietely demoralized by continuous defents -
yaluation was . - T | 900,000, there was a decrease in August of $1,800 000, | 1

nited States which are higher in Canada. At three points in the Isonzo Valley. bloody hattles G g [ Boston, June 12. ~Added testimony to the genera
the Unite ates 8 ] | followed by an increase of $18,200,000 in September, a | th
The valuation is made in order that the Publicare in progress between the Italians and Austrians Mr. 8. R. Parsons, who has bheen elected  second improvement in the south and sauthwest and the

{tilities board may have a basis for fixing a sched- | |
Itilities ‘

| vice-president of the Canadian Manufacturers’ Asso

One fight is raging around Tolmino, another further

further
of $15.000.000 in November

increase of $19.000,000 in October, and another
- feeling of optimism over present business prospects,
As above mentioned, this|

S se coS B | aking place : S f Gorz : viati Is a y > pe ‘re he wa I8 furnished by an interesting letter received by the
ule of rates. These are based on the cost of the | gouth js taki place north and south of Gorzia, and | ciation, is a native of Port Hope. where he was born brought the total 1o $166,400,000. In December the bal- | : shed b ; K ;
plnt rather than on the amount of capital. — The | the fhird hetween Gradisca and Monfalcone.  A(| some fifty years ago. Mr. Parsons is president of M| ance fell $3.400.000; in January, 1915, it dropped to & | 27910t Johnson Company, (e largest shoe manu<
£ . g S | . 5 rics . , : . ! gt > il ture " WO 2 the Battreall 8hoe Com«
cmpany urges that the rates should be such as to | other points on the front a severe artillery duel is in )Imnlsh American Oil Company, Limited, nlx.urmy{cn of figsure $4.800.000 below the December level: by the | rmmnr':'nlluu \:4 |\||'|, fll:r'v: ‘\v,- e from et

earning 208 | progress p y  Ontar iranch « 3 pany of 8t. Joseph, Missour -

L allow for the earning of 8 per cent. on the (0&.? of | progress. | the board of directors of the Ontarig Branch o II:E end of March it was down $1,200,000 further: and at ¥ o ”;‘ i vt ot e
the plant. It is interesting to note that the Ldpltdl,; Attempts of the Austrlans to outmanoeuvre the 1.1,_: Canadian Fire Insurance Company, and for the pat end of May another reduction of $4,900,000 oe- 8 |r 850 '““; ’“\ os :"M ver most: of B&® taf

o q . | i  vear: a 3 x - i . T pring o ol ) W , OV " -

inclnding' the bond issue, is $3,350,000, so that the |jians and strike a blow at the rear of the Italian four vears has acted as chairman of the transporta curred. bringing the aggregate down to $162.100,000,| & "% * Peri e many : oot s
valuation shows the nef cost of the plant, as a g0ing | army at Monte Nero near Tolmein, was frustrated. | tion committee of the Canadian Manufacturers' Asso- ritory, was bhroken by heavy-ralns, which continu

concern, to be $141,682 more than the capital stock
and honds.

| General Ricciotti Garibaldi's five sons have enlisted | Clation.

i ——
in the Italian army as common soldiers.

or $14,300.000 less than at the end of November

almost daily up to the latter part of the past month,

It is 1o be noted also that
“The henefit to the growing crops is evident, as n

the reductions since No-

have
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rembe been effecte (it y ‘hat-
VEIRDEE ech effected without any loss: what result of recent rainfall, which has a tendency to re-
Shell Injured Divisional Staff. | The Hon. James MacLennan, a former Judge of the | €ver in the gold reserve held against the notes—that tard, if not entirely destroy the chinch bug and neces«
FRANCE APPROPRIATES $77,000 A whole Austro-German division was wiped out In | Supreme Court of Canada, who died yesterday in To- | has remained practically stationary Although the| ./ "\ 4 much to do with the retarding of progress
TO SECURE WOODEN LEGS FROM U. S. | (},c defeat of the army of General von Leinzengen | ronto, was a native of Glengarry County. He was | Statement of clreulation and specie as at May 3ist of the Hesstan fly
Philadelphia, Pa., June 12—With 10,000 French|on the Dneister in Gajicia The right wing of llm; born there in 1833, and educated at Willlamstown and | hag not been published at the time of writing, it lx‘ “During the past few days there has been a de«
srmy officers alone, in need of artifieial limbs and | Teutonic army in Galicia has heen outflanked Six | at Queen's University. He was called to the Bar In | reasonably safe to estimate the gold held for redemp-

cidedly better feeling among our rétailers as to teade
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“thousands. of -goldiers i & simiarwcondition,  the | thovsond Austrians and Germane irereported to have ! 1857, and practised his profession first at Hamilton | tion of Dominion notes at $89.400.000, the same as N onditlons and our eollections show up favorably as a
French Red Cross delegated Dr. Joseph Leidy, the | been killed in the battle at Mosciska, between | and later at Toronto, in the latter city as partner of | the past few months | resutt, and notwithatanding the facts of reports we
noted Philadelphia surgeon, to investigate American | Przemysl and Lemberg | the late Bir Oliver Mowat. The late Mr. Justice Mac- Nothing has been published ux to the means by have (o the effect that crop conditions throughout our
facilities for supplying a big ' government order or During an artillery duel in that quarter a German | Lennan was a warm friend of higher education, bhe- { Which the redemption of exceas Insues has been ef- territories are not quite so favorable ns a year ago;
r cularly creste r Wi arried o woted, One i v . » good g

this nature. An appropriation of $77,000 has been | general, commanding a division, was wounded, and | ing particularly interested in the work carried on by | fecter ne may, however. make a fairly good *""“"“ vet the acreage, especially in wheat, is much larger
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made, 12 other officers of high rank weve struck by frag- | Queen’s. For some years he was chairman of the ‘" thi It was announced some time agéd that the and unless some unforeseen disaster prevents, we pre-

Dr, Leidy's appvintment came through Charles Car- l‘ ments of a shell which exploded nearhy. ”"'“"" of trustees of that University extra lssues of notes were made for three principal | diet o goodly harvest will be gathered,
: | m es: First make adv es t p (CAana "

roll, an American residing in Paris, Who is actively | The Russian victory demonstrates once more that —_— ! ”";"‘ ! I“ "" ’I"‘ e nvances 1o the Canadian| u)y will perhaps be of interem for you to Know (ied

| Northern and Grand Trunk Pacific, on the security of
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voatiis N in Tave | s 55 T she i qual = b C ! on | r 4.7 ent., v - tots ; seeipts fro
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cnfident that America could handle all or at least | ALLIES WILL HAVE MINIATURE | at Washington, where he secured employment in the Liondon. 0 Aap &8 the rioten lsnusd to ihe railwiy Jur shipments for the month of May, as compared
the major part of the order. ‘ A o ShRmY AMMUNITION. shop of an electrical instrument manutacturer. e | i B0 T8 o0 T T e 10 ihe rallwis | wiih 1914, whow gain of 117 per cent. and our total
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o Sccording toadyices Lo . s  there carried on the experiments which finally result- | means of retiring them would he through placing in ’ :
i AR 17 t rig | " " ! Sl il | show a ga 6 1 per cent,
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OF GERMA ! N —
HAVNE ‘i/'?glii“ | GERMAN OFFICERS CONTEMPT FOR a -_—
ED THEIR PAROLE. | CIVIL RIGHTS AND CUSTOMS.  prince Chigi. herediary Grand Marshall of the
Washington, June 12.—Collector Hamilton at New- |

12.—After six hours' delibera- | Holy Roman Church and Chief Guardian of the Con-
Emil Nerlich, the German millionaire, was found

Toronto, Ont., June

It New,
W1t News reports to the Treasury Department that

Liey 2
lf‘"am Brauer and several members of the crew
HPring Bite) Fried

clase, has just sold the old Chigi Palace in
of Rome for

the

one

tion, heart

hy a jury not guilty of treason to the Italian Government million

0N war v % Irli(‘h i»nlerned are nn»r now on board Commenting on the action of a Crown witness | dollars. Previously the palace was used as the home
i Violatod ” ; € expresses the opinion that they named Zerow, who tore up a dJdocument 1vn court, 'v‘{ the Aumrfan Ambassador. but as that individual
tied Stqpeg i¢lr parole and may have left the|jyage Sutherland said he mizht have committed the s no longer in R6me, the Prince has sold the palace.
’ [ offender for contempt of court The family of the Prince has filled these offices con-
T em— His Honor added that he had abstained from doing  nected with the Gatholic Church for upwards of two |
. CANADIAN STOCKS IN N. V. so in order that he might not prejudice the case hundred years, but the first occasion on which Uu-'
l;n York, June 12.—Granby 88%; British Colum- against accused present Prince performed his duties was last year
Yo “It seems (o indicate.” continued Judge Sutherland, at the election of Pope Benedict XV, |
S “what we have heard so much about lately, the abso- ——
: lute disregard of officers trained in the German army Sir Arthur Herbert, one of the members of the
for all civil rights ahd customs English Diplomatic Service in the United States, was

WILSON IGNORES BRYAN.

formerly Envoy at several of the German Courts and |

We Recommend

also in Norway. At the present time he is stationed |

For Investment Washington, June 12.—The cahinet meeting yes- |, o v . presumably in connection with the pur -
terday was described by one of its members as “the| , .. ¢ war suppites in the Unitéd States by Great
calm after the storm.” The public effect of the note Britain. Lady Herbert is an American, while their

to Germany was disclosed briefly but the meeting | only son, a freshman at Harvard, s receiving an Am-

was largely devoted to departmental matters.

Dominion Power & Trans-

e e . My, | ETican education, although he will attend Oxford after

m|38l0n Co. There was no reference to the r(-nrrn.lcnt of Mn he leaves Harvard. Sir Arthur Herbert is one of the

Fives g Bryan, nor of statements he has issued sinee he re- |y et linguists in the Diplomatic Service as he possess- |
ue 1932, Price to yield over 5§ signed. It is understood that P’resident Wilson de-

es a mastery of Russian, Persian, German and many |

sired no reference to this suhject.

languages.

TWO CENT POST CARD.

In response to a very general request from the pub-| Lieut.-Colonel F.
lic, the Department is now issuing a Two-Cent Post | missioned to recruit a heavy brigade from M'mnen.l,
| Card, to cover both the postage and the War Tax. It | is well known in military circles. He was in |
is noticed, however, that the use of this card, which | Montreal in 1859, and educated at the Montreal High |
undoubtedly afiords greater convenience than ine, School and McGill University. On graduation he went |
one-cent card, is still very limited. This is likely | into the insurance business, but has been prominently |
due to the fact that the public is still unaware of tiie | identified with military matters throughout m_s en- 1
existonce of the new card. There is, of course, noj tire life. He was a cadet in the Montreal High .\rv)nmll

\
! other
| —

Cedar Rapids Mfg.& Power
Company

Fives due 1953,

Minden Cole, who has heen com-

horn

Price to yield about 6%

Send for Special Circular

Neshit, Thomson & Co,

LIMITED
INVESTMENT BANKERS

Q251 Jungq
MONTRERE™ Bell Telephone Bldg,

intention on tha part of the Department to prohibit |in the early seventies and then joined the Hemming-
the use of the ordinary one-cent card to which a|ford Rangers as a private, later transferring to the|
war tax or one cent stamp has been affixed. artillery, with which he has remained ever since. He‘
— took part in the North-West Rebellion and later, while |
PRICE .QF LEAD UP AGAIN. in command of his brigade, won the Queen's Cup al;
New York, June 12—American Smelting and Re- | Shoeburyness in open competition against the Empire. |
T & g | i e ized as one of the best artillery officers
fining Company has advanced price of lead from 633 | He is recogn
rin Canada.

to 7 cents. | S
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CITY OF CALGARY ARRANGING

pation of a higher level of values during the past sea-
TO MEET TREASURY BILLS DUE, |

son, and on account of o many of our laboring peo-

| Calgary, June 12.- A plan to meet the payment of | Pl being out of employment, the sales of men's shoes
| the $1,805,000 worth of treasury bills, falling due at the | Sh9W quite a falling off. but the fancy novelties in
| y on’ a T 00 o i p a

‘u-nd of this month, has been laid before the finance | WOMen's and misses’ shoes continue to enjoy an un-

precedented demand.

“The the coming season are
very few and the millinery idea Indicated in the shoe
business, we believe s fast growing to a ctose, and
we will, no doubt all Wwelcome business on staple lines.
It is to be hoped that the business will return to nor-
mal on these kinds as the fancy artieles necessarily
carry more or less hazard with them.

“8hould the growing crops mature, as we now an-
ticipate they will, we know of ne good reason why
we should not enjoy an increased volume of business
during the fall and winter months. Al in all, we
feel most optimistic regarding trade conditions for the
coming season.”

committee of the city council

The scheme is to retire part of the issue and either | changes In lasts for

renew the rest or sell a like amount in treasury bills
in New York to raise the money with which to retire
them

Arrangements has been made with the banks where-
£71,000 of a total of

city

| by the city will be able to retire

£371,000. This means that the will reduce the

amount from $1,805,000 to $1.500.000 Ly paying off the
£305,000.
As

to the rest, treasury bille will be prepared for

that amount in sterling and another batch in dollars

and cents. If it is possible to renew the amount in

England, the sterling notes will he used If this Is
not possible the dollars and cents notes will be dis- N S S
pused of in New York. BANKERS ANNUAL CONVENTION.
New York, June 12.—The annual convention of New
NORWEGIAN SHIPS DESTROYED. York State Bankers' Association will be held on June
Copenhagen June 12.—The War Insurance Bureau | 24 and 25 at Saratoga Springs.

announced that 39 Norwegian ships have been
The ships including

$7.800,000,

has Addresses will be delivered by Paul M. Warburg, of

the Federal Reserve Board, and Benjamin Strong, Jr.,

Governor of New York Federal Reserve Bank.

destroyed since the war bhegan.

cargoes were valued at
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AN IDEAL NEWSPAPER FOR
MEN OF AFFAIRS

“I have been receiving the Journal for a month or
two now, and Ifeel Iought, in tendering my thanks
for the oportunity afforded me to read ft, to tell you
how greatly pleaded I am with it. Though three days
old when it arrives here, 1 find it full of most inte-
resting news concisely told, and above all 1 like its
admirable editing which in every field of importance
gives us only the things that matter, It is an ideal
newspaper [ think for men of affairs, sane and in-
forming, and T heartily wish it the success and pros-
perity it deserves, and will surely attaln wherever it
becomes known.”
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The above letter, written by a western business
man on June 8th, is typical of many letters being re-

ceived by the Journal of Commerce,
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