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The Canadian BankmWE OWN AND OFFER

- DOMINIONÆ1B*ÎUTRAL SHIPS .'•ÿ•:

:
5 PER CENT GOLD BONDS DUE 1st APRIL, 1932.

The Company operates what is considered to be bv 
competent engineers one of the most economic 

hydraulic plants in America.
As officially reported the net earnings are nearly rh..,, 

times all Interest chartes. , '
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■Kitchener Will 
Itrike.

In Meantime Course of Exchange Has 
Necessitated Temporary 

Expedients
Paid Up Capital - - - $15,000,000
Rest - . 13,500,000

in the German !Reichstag
scond reading of the bud- 
telegram by way of 

i aroused by a speech de- 
r, a Socialist deputy 
tary administration 

French
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§rt,*,lld- dcl
Fr’eifli. % K-C M ° KC- L‘-11

tes&mes1» ssssfe-

PRICE ON APPLICATION Î
!

With Financing Now in View Bank of England is 1 

Willing to Be More Free With the Gold in Its I 
Stock at Ottawa. jtrying 

territory, from N. W. HARRIS & CO.f Alsace-Lorraine a desire 
with

the deputies, but Herr
Element was received
l of Incorporated New York, 'March 23.~ A numher of the larger 

banks here hav** i>»-en approached by their London 
correspondents asking for temporary credits. They 
are being negotiated on day loans at approximately 
the ruling call mum> rate.

Bankers take this i,, mean that London has become 
impressed with i!•■ ■ recent fall in «xenange. and is 
seeking to check 
finite steps can l>. instituted for taking care of the j 
present situation

It is believed that Knglish bankers are awaiting J 
the arrival of J. I\ Morgan, who is

/ ; I-o-
157 ST. JAMES ST. MONTREAL

fZFXSS: kSR^aSjtKtt.PREMIER LOUIS BOTHA,
Of South Africa, who le at the head of 

invading German West Africa.

ant phase of the Germa,, 
:d on Thursday, when the 
* some time 
3d ot tIlc Mass lightship, 
iscated two Dutch steam- 
terdam. and the Zaan- 
Ing Company, of Amsler- 
k them to Zeebrugge jn 
terdam dispatch declares 
>eing expressed in Dutch 
is calls upon the Govern- 
e protest at Berlin in an

IWITH BRANCHES THROUGHOUT CAN. 
ADA AND IN THE UNITED STATES. 
ENGLAND AND MEXICO, AND AGENTS 
AND CORRESPONDENTS THROUGHOUT 
THE WORLD, THIS BANK OPPBRS UN- 
SURPASSED FACILITIES FOR THE
transaction or every kind op 
banking business in canada or in 
foreign countries.

HE MOLSONS BANK
had

CEDIDWS IDE TO offering of bills until more de- !
the treasury deficit.Incorporated by Act of firffafflMt, 1855

Washington, D.C., March 28.—Treasury deficit at 
the close of the fiscal year will not he so large as 
has been estimated in some 
President Wilson.

* $4,000,000 
$4,800,000

iptid.up Capital - 
Resent Fund -

HEAD OFFICE, MONTREAL
his way to

London, to arrange some permanent form of (inane-
quarters in the view of

The executive stated to callers 
that he believed Senator Simmons' estimate of $26.- 
000.000 deficit would be much closer

ing. But in the meantime the courre or exchange 
has necessitated temporary expedients.

This is also pointed to as explaining the flood of
D^n'vY'u- ÙTmT" T,0"nced C*"**»™ Promptly „nd .t R««m.bU
past two days. \\ ,il, this financing Tn view tlte Bank RttM
of England is willing to be more free with the gold 
In its stock at Ottawa.
<73,000,000 gold to Canada last year, so that there Is 
still about 847.Outi.OOtf more of this consignment up
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Wm. Melson MacPhereon 
S. H. Ewing 

Gee. E. Drummond 
F. VV. Moison

tu the fact than

Is any other forecast.President.
Vice-President.

D. McNicholl. 
Wm. M. Birks.

to Them of Little Value Unless 
Neutrality of Holland is 

Violated
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§ Men in the Day’s News!
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Mr. D. ForbesAngus, who has just celebrated his 
forty-ninth birthday, is the eldest son of Mr. R. B. 
Angus, former president of the Bank of Montreal. He 
is himself a director of the Bank of Montreal, a 
director of the Baton Manufacturing Company, and 
president of the Intercolonial Coal Company.
Angus inherits his father’s fondness for art. being a 
life member of the Montreal Art Association, 
takes a keen interest in athletics.

Paris early yesterday
sn bombs, but the damage 

Seven or eight

W. A. Black.
We shipped approximately- General Mana

per Superintendent of Branches
Ei W, Waud, Inspector. T. Bereeford Phepoe, In- 

ipeoter of Western Branches, H, A, Harries & Thoe 
Cirlisle, Assistant Inspectors.

Edward C. Pratt 
W. H. Dra
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Four of theseriously, 
ital, following the Valley 
reached their goal. 
Jompiegne, Ribecotirt 
Tlous result.

ITALY OVER-RUN BY SPIES
Mis- Bad Wather is Delaying a Resumption of the Attack 

Dresden Was
GERMANS ARE IN A BLUE FUNK,

HAVE A BAD CASE OF NERVES.
48th

on the Dardanelles FortificationMRLTON HOTEL Sunk in Chilian Waters. Toronto. Ont . March 23.—The Highlanders
were in the trenches on March 6, according to a letter 
received this morning by Mrs. Currie from Lieut.-Col. 
J. A. Currie, in command.

-ect I shall have lo 
be taken to ensure wiia i 

ting done." was the Uc- 
chener in a letter which 
mes Sexton, secretary of 
Kitchener, who spent (he 
verpool, Manchester and 
iis new army, 
there is a section 
till refuse to work 
nd on Saturday."

(Special Cable to The Journal of Commerce.)
London, March 23.— With the 

Prxemysl now released, the Russians ere reported to 
be ready to hurl three-quarters of a million men 
against the Austro-Hungarian forces holding the Car­
pathian line and pierce through the enemy's front for 
an invasion of Hungary. .The surrender of the fort­
ress also gives the Russians the opportunity for 
other advance on Cracow for the invasion of Ger­
many. The garrison which surrendered, according to 
one Petrograd report, numbered 100,000. It had or­
ders to destroy all war stores and material before 
surrendering. The German press, while admitting 
the loss of Przemysl is a serious blow, declares it 
cam have no Influence on the general situation.

Finding Antwerp to comparatively little value

Mr.
Special Winter Apartment Rates: army investing

icheon, $125, Dinner, $1.50 He "We are taking a three-days' turn in the trenches." 
said Lieut.-Colonel Currie.
blue funk. They have the woret rase of nerves 
ever saw.

"The Germans are In a
or a la carte.

Balls, Banquets, Dinners, Wedding Receptions, 
Lectures, Concerts and Recitals, Solicited.

Suppers from 9 to 12 p.m.
Music by Lignante’» Celebrated Orchestra.

They have rockets flying all night long, 
and every little while they let go e whole box of am­
munition."

Lord Milner, who is sixty-one years of age to-day,
is a well-known British pro-consul. He formed one

expressed
among

of a group of several college men who rose to pro­
minence in the councils of the Empire. The letter continued with the information 

48th are now five miles south of where they 
have taken the place of the Scots Guards.

All the officers and men are In good health, hut it 
is difficult to send cables through, and It Is advisable 
to register letters to avoid their being delayed.

The fart that the men of the 48th were In action on 
Mardi 6 confirms Mrs .Currie'e statement that 
young private, Wm. Cyril Ford, reported as seriously 
wounded and in the hostlpal at Net ley, 
to man. a newly recruited volunteer In the 48th High­
landers. His pa rente's home is in Chlngford. Essex.

Among the
others who attained eminence were Lord Curzon and 
Earl Grey.

that the 
were, and

Milner came Into prominence before and
DOMINION SAVINGS 

INVESTMENT SOCIETY
during the South African War where, for 
he had

some years,
been Governor-General of South Af- 

He is an Imperialist of the most 
type and since bis retirement from 

South Africa has lectured in all parts of the Empire 
on Imperial questions.

last night that unfav- 
ed the operations in the 
ie reconnaissances have 
it of damage done to I he 
of tho 18th cannot he 

the fleet to dominate the 
fire seems to be est fib­
ers and difficulties will 
- nothing has happened 
t the cost of the tindet - 
s always been expected 
itish casualties in per­
iod, wounded and miss-

snDOMINION SAVINGS BUILDING 
LONDON, CANADA Un­

less the neutrality of Holland is violated, it is re­
ported from a most authoritative source that the 
Germans will evacuate that city by May 1st, and 
concentrate all their efforts in making their stand in 
Belgium on an entrenched line from the Yser to the

He visited Canada severaliital. $1,000,000.00
225,000.00

years ago. was a Toron-

Ï.H. PURDOM, K.C. Rear-Admiral John M. De Robeck, who has suc­
ceeded Vice-Admiral Carden, in command of the fleet 
forcing the Dardanelles, is an Irishman by birth. lie 
entered the navy as a cadet in 1875 and was made 
Rear-Admiral four years ago. 
fighting family, his great-grandfather, who

NATHANIEL MILLS
Managing DirectorPresident

GERMANS HAVE ALREADY LOST
BETWEEN 2.000,000 AND 2,250,000. j

New York, March 28.—A New York bind pens man. ! 
recently returned from a trip m England and France, 
says the British have 50,000 troops already landed for 
the shore campaign against Constantinople.

The actual losses of the German army, lie says, are 
estimated by the Allies as already reaching between 
2,000,000 and 2,500,000. They figure that the German 
General Staff and the Emperor will not he satisfied 
to accept defeat until these losses have reached a to­
tal of 5,000.000.

The German commanders in Flanders and 
Antwerp are reported to keep their forces In readi­
ness to leave their posts on half-an-nours warning.

Meuse.

Robeck comes of a

Fire Insurance Defense Law Applied.

Italy's national defence law. which has been signed 
by the King, is to be applied immediately, and strong 
measures will be put into effect at cnee to minimize 
the danger to the country, which has been brought 
about by the great number of German and Austrian 
spies in the country.

The new law gives the government power, among 
other things to-prohibit all mention of military move­
ments, which enable the final moves for the mobiliza­
tion of the troops, and the completion of the mili­
tary defences of the country to be made in secret. 
Italy’s entrance into the war is now only a matter of 
weeks, it is generally believed here. The govern­
ment has already suspended all freight traffic with 
Germany by way of Switzerland, it is stated in a 
Rome despatch to the Central news.

Swede, having fought in the American Revolution on 
the side of the Colonists. At the end of the war, heeels who reside in Italy 

spentive consuls to leave 
sslble.

married an Irish girl and became a naturalized Bri­
tish subject. His son, the grandfather of the pre­
sent Rear-Admiral, served under the Duke of Wel­
lington in the Peninsular Wars, 
has a brother, Baron De Robeck.

The Rear-Admiralcres are reported from 
>n the Anatolian roast, 
rallies in the village of

I

Ah long as the percentage of losses runs heavily 
against the Germans, the Allies' strategy will be to 
allow the campaign to continue along present lines.

It is not believed that Germany is likely to be hard- 
pressed for food.

British ammunition factories mr

Pa Sir Donald Manp, who was born at Acton. Ont., on 
March 23rd, 1853, is to-day one of the best known 

Sir Donald, who wasrailway men on the continent, 
born on his father's farm, was being educated for the 
ministry, but, tiring of school, went West and en­
gaged in railroad construction.

ELECTRIC.
n Electric Company de­

turning out
the same amount of material in n week that they be­
fore manufactured in a year.

We invite applications for Agencies 
in unrepresented districts

In the West he came 
into contact with Sir William Mackenzie and formed 
the present powerful company, 
of the Canadian Northern Railway and of Mackenzie, 
Mann & Co., and is a director of the many companies 
associated with their railway enterprises. Sir Donald 
was knighted a few years ago.
Mackenzie is the financier and Mann the practical, 
constructive genius who looks after the expenditure 
of the money and the actual building of the road. 
Their trans-continental will be open for traffic dur­
ing the coming summer.

, a decrease of I3I.U5S. 
8,774. a falling away in

vHe is vice-president He was told that the present British plans call for 
keeping the army in the field up to eonutant strength 
of 1,000,000 men, and that loss of 1.000,000 is looked for 
before the necessary 6.000.000 German loss has been 
Inflicted.

gures for the past two 164 St. James St., Montreal
Colin E. Sword, Manager

Tel. Main 34S7

Allied Aviators Active.

There has been much activity by the Allied avia­
tors in France, following the Zeppelin raids on Paris. 
An eye-witness of the return flight of the Zeppelins 
says he believes one of them was hit by a fragment 
of shell.

The night communique of the French War Office 
says that the French now hold on the plateau of 
Notre Dame de Lorette all the trenches with the ex­
ception of one section about ten metres long, where 
the Germans still hold out. At Les Eparge, where im­
portant positions had been seized by the French, 
five counter-attacks were made by the Germans to 
regain them, but they failed. North of Badonviller 
progress has been made by the French.

French Fleet Reinforced.

Bad weather has delayed the resumption of the at­
tack on teh Dardanelles fortifications. The French 
it is believed, have been reinforced by the arrival of 
a new squadron, one of the vessels reported sent 
there being the battleship Jaureguiberry.

A despatch from Valparaiso to the Evening News 
says thf^t it has been established that the German 
cruiser Dresden was sunk in Chilian waters.

Holland has demanded from Germany an explana­
tion of the seizure of the two Dutch steamships, the 
Bat&vier V. and the Zaanstroom.

British Steamer Torpedoed.

The British steamship Concord (1,825 tons), was 
torpedoed’’in the English Channel by a German sub­
marine, the crew being rescued by a patrol boat.

A Rotterdam despatch says German aviators are 
dropping bombs indiscriminately on vessels, one of 
thosea Racked being a relief ship taking supplies to 
Belgium.

IMS.
JJSO.itjl. $349,893 In the combination.

GERMANY EXTENDS THE TIME
FOR CLOSING WAR LOAN APPLICATIONS

New York, March 28.—Word has been received from 
Berlin by A. Wunnenberg, who has been receiving 
subscriptions to the new German war loan, that sub­
scribers in foreign countries will he allowed until 
March 31st to file their applications.

The closing of the subscriptions was originally fixed 
for last Friday and was to apply to all applicatif ! 
wherever made, but owing to the poor mail and cable 
connections now existing with Germany the govern­
ment has decided to extend the time until the end of 
this month so far as foreign countries are concerned.

Mr. Wunnenberg is also advised that the loan met 
with great success in Germany where over nine billion 
marks was subscribed. This is double the amount of 
the issue put out last October which was offered at 
97% as against 98% for present loan.

. $188., < 4 
62,84 9

HIGH im BROKE DOWN 
UNDER nm EILim FIRE

$112.365
34.28"

. $ 75.925 
14.730 Sir Robert Lusas-Tooth. the Australian multi­

millionaire. who has just died, was io reality a victim 
of the war. He never recovered from the death of$ 98.08'. $ 61.195 

996, including 02E$L‘3.:V,8 his elder son, a captain of the 9th Lancers who was 
killed just before Christmas. He displayed so much 
heroism that he was awarded the D. S. O. 
ond son is also serving at the front. The late 
Sir Robert, although born in England, emigrated as 
a young man to Australia, where an uncle owned 
ert married his cousin and inherited an immense 
estate. He later returned to England, where he was 
looked upon as the leading authority on Australian 
finance, and was also made chairman of the Bank 
of New South Wales. Sir Robert was one of the 
principal backers of Sir Ernest Shackleton.s present 
Antarctic Expedition and also gave a short time avo 
a quarter of a million dollars to a boys’ military 
training fund in London.

Berlin, March 23.—The General Staffs report says:
Eastern war theatre—German troops, who are pur­

suing the Russians from Memel, have occupied the 
Russian town of KrottIngen and freed more than 3,000 
German inhabitants driven away from Memel by Rus­
sian troops. ,

Russian attacks on both sides of the Orzyc River 
have been repulsed.

Western theatre—Two night attacks by the French 
near Carency, northwest of Arras, were repulsed by 
our troops yesterday.

In Champagne, German troops successfully blew up

They also repulsed a night attack north of Beaus* -

Minor French advances near Combres. Apremont, 
and Flirey were unsuccessful. An attack on the Ger­
man positions northeast of Badonviller broke down 
under German artillery fire. Enemy sufffered heavy 
losses.

Aviators of the enemy again threw several bombs 
on Ostend. No military damage was done but several 
Belgians were killed and wounded.

A French aviator was shot down. north-west of
Verdun.

A French aircraft manned by two non-commis­
sioned officers was forced to land near Freiburg. Its 
occupants were taken prisoners.

; $60,01)0 in notes pa.'-

lately $270,000 in sur-

:E8 FIRM.
res opened firm at 4'î 
tet at 12.30 p.m.

Casualty Insurance
in all its Brunches THREW BOMBS UPON RHEIMS

AND KILLED THEIR CIVILIANS.
Paris. -March 23.—German aviators have added to 

the devastation wrought in Rhelms by the bombard­
ment of the Kaiser’s artillery. They threw several 
bombs upon Rheims yesterday and killed three civil­
ians, says this afternoon’s official communique from 
the War Office.

Open.
522

Close. Due.
617% 622%
529 536% 534
642 549%

Agency Applications Invited
549
557 164 St. James St., Montreal

Colih E. Sword, Manager
Tel- Main 3417

Lieutenant Talbot M. Papineau, whose gallant work 
referred to by Colonel Farquhar in a letter to

558551
Prices wereor spots.

Sales, 8,000 bales; re-
Spot prices

Sir Robert Borden, is a well-known lawyer of Mont-
The communique reports some progress in Cham­

pagne and the repulse of two German counter attacks 
in the Arg^

He was born in Montebello, Que., thirty-two 
ago and was educated at the Montreal High

.merican. 
middlings. fair. I’!‘ 

ngs. 6.13d. Low mid- 
1.63d. Ordinary, <.3!d.

School. McGill University and at Oxford, where he 
went as a Rhodes Scholar from McGill in 1905. On 
his return in 1909 he engaged in the practice of law.
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CHINA WILL ACCEPT FOUR
OF THE JAPANESE DEMANDS.

Pekin. China, March 23.—OfficialIT DULL.
> market 
10,000 last year. 
1,824,000 bags against 

i bass, against 17,ooo. 
against 18,000.

being a partner In the firm of Campbell, MacMaster 
and Papineau. Lieutenant Papineau is a well-known 
athlete. Last summer, he and Lieutenant J. G. Ross, 

with the 5th Royal Highlanders at the front.

at his
. rlM "> the belief that the

Buffered a relepee following hie removal 
from Providence Hospital, where he 

It wu , " 0P*r»tlOn for appendicitis. 
kt *“ "‘«M that the

'"ditto,,. w
"g. and hie

announcement 
has been made that China had agreed to accept four 
of the demands made by Japan.

Troops recently brought from Japan are being dis­
tributed to various points, 1,000 have gone to Tsing 
An. 500 to Fan Tie, 3,000 to Mukden and 3,000 to 
Dalny.

off 50 reis, SENDS NOTE TO JAPAN.
Washington, D.C., March 23.—A note of inquiry has 

been addressed to Japan by the United States. Pre­
sident Wilson told his callers, 
prompted by conflicting reports regarding negotia­
tions between Japan and China and represented the 
desire of the United “States to get accurate informa­
tion on the subject.

The chief executive clearly stated that the note 
did not indicate either approval or disapproval of any 
action that Japan has taken.

■came second in a tWo-hundred mile canoe race. 
Papineau is a grandson of the famous L. J. Papineau 
of 1837 fame, and has inherited much of his grand- 
sire’s patriotism and love of justice. He was one of 
the first men to volunteer when the Princess Patricias

He stated it was
Rio

wounff has not healed, and 
°wrat on wa. performed under unfavorable 

r. McAdoo had held out agralnet it too 
rd work. * & ^ Wa* low blowing the winter's

HAS ANSWERED QUESTIONS.
Washington. D.C., March 23.—Allan A. Ryan, of New 

York, before a lobby investigating committee answer­
ed the questions which he refused to answer at his 
last appearance before the commmittee. He stated he 
had no conversation with members of the Senate with

%d.
> •

«
rrs. COMMISSIONERS DENY CHARGES.

Albany. N.Y., March 23.—Edward McCall. G. V. 8. 
Williams, J. S. Cram and R. C. Wood. Public Service 
Commissioners of the first district, appeared before

mwas organized, and his friends expected that he 
would be mentioned in despatches. Papineau com- 

the bomb-throwers-in their attack on the

T
ALL THIS WEEK 
m, Tm... Thun.. S." 

kings—15c to 7fic

p

| % Hastings early to-da

reference to pending legislation. The business which 
took him to Washington, he said, was with the legis­
lative branch but it had nothing Whàtevwr to do with

"■gj|gr

manded
German trenches which were situated but twenty 
yards from them. He fe a particularly fine type of 
soldier.

Govr. Whitman and made a general denial of charges 
preferred against them for incompetency, neglect of
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the ship purchase bill.duty and other derelictions in office.
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--The-

Bank of Nova Scotia

Capital paid-up 

Reserve Fund . . 12,000,000

Total Assets over ................ 90,000,000

Branches In nil the principal Canadian Cities 
and towns; throughout the islands of New­
foundland. Jamaica, Cuba and Porto Rico, and 
in the cilles of New York, Chicago aod Boston.

Every description of banking business Irene-

Offices To Let
St. Sacrament Street
A well-lighted suite of 1 general and 4 

private offices, occupying a floor space 
of 1,500 sqaurc feet. Vault also included. 
Could be rented for one or three years.

For rent and other particulars, ap­
ply—

The Cradock Simpson Co.
The Transportation Building
120 ST. JAMES STREET
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