It
Into actya)
‘We deemeq 5.
L  In the shape of
Aware, in London ang

it is our
easure of
r;lga_qg.f_e employment of
t monies entrusted to our
condlugn. our first considerg.
know, been safety, but with the

ddguopdl Precautions. 1
8 ipolicy_our cash. reserves ang bank
en brought up to a percentage pojnt
recludes danger.

;raa,b‘t Yolume of money unemployed,
profits. Nevertheless we are grati-
n able. to comfortably earn our cus-
eontinue the. semi-annya) bonus of
‘g,‘g_he same time to have made, in
provision for realizeq and prospec-

nd’l‘y_;‘rote.d by your Directors for na-
urposes was taken out of the year's

+ DEROSITS,
.8ons it is natural that banik deposits
da. should deeline as they have done
t, the grand total of al the banks
ctober-befng $1,144,109,224 ns com-
6,739,868 a year ago. During the

own deposits have increased |y
Isive_of deposits made by and bal-
her banks' in Canada,
70,082.53.

CIRCULATION.
rculation are $169,537 greater than a

which have

SSETS—CURRENT LOANS.
ated our quick assets have increased
the ratio to' liabilities to the public
ent at the end of October, 1914, as
5.69 per cent at the same date in
actory to be able to state that this
lished without restricting the legi-
pon ‘'us by our‘merchant and many-
> in Canada. It is the case that
in Canada, which, as you are awa re,
» mercantile community, are lower
.79 than they were at the corres-
year, but I'desire to make it quite
luction was ante bellum, and that
increase of over three million dol-
 and of over thirteen million dol-
3 in Canada since the outbreak of

0 add that the wisdom of keeping
rves,—viz.: our call loans—in Lon-
'k, ingtead of in Canada has once
gly demonstrated. If the war had
erse. posjtion it would have indeed
tter, not. only for ourselves but for
riivt.y. I other words, the wisdom
aving its call loans available out-
time of stress is now being splen-

UNICIPALITIES.
unieipalities stand at $9,017,324.26
$6,227,905.74 at the corresponding
very 'large proportion of this sum
in anticipation of tax payments.

made against the security of de-
" instances, but only as a matter
) enable our civic clients to pay
| they were committed, or where
# of the citizens was at stake. We
uty to urge upon hoth our Pro-
pal friends the wisdom if not the
y of refraining from committing
capital outlay and of limiting their
ential undertakings. I am glad
hat as a rule our advice !
In most cases conscientiously

as heen

fol-

PROVINCES.
to briefly recite to you the situa=
in our various Provinces.

[INCE OF ONTARIO.
s in Ontario are moderately sal-
have been quite good, with high
ble results have accrued gener-
ed in agricultural pursuits.

is dull. )
silver in the Cobalt District shows
Aau been quiet, with a material
or employed, particularly in those
y machinery and agricultural 1m-
lons are .reasonably satisfactory,
s are feeling the decreas
1sequent upon reduced wag

1 vol-

es and

is inactive, but a lower level in

INCE OF QUEBEC.

wctory conditions prevail throug »
f Quebec, which, if less m'}w;
g sister Provinces, is also fur the
ble to periods of depression.
tions have been reasonably ;W.
has had an average year and the
from Great Britain are m\p!'“.\]'
ng of the Baltic and the cun"\::
Russia consequent upon mobiliza

1.

lustries have been quiescent w\ll!:
nployed, but textile and crr}l.m
ulated.by orders from abroad
ttle movement in real estate,
y not appreciably fallen.

JME - PROVINCES. '
me Provintes are not enjoy! b
oiperity as 'a 'year ugo. Cmr,]?m\..
ymmed up as being fairly heal y;c
M as compared with those lm
erhaps, may be attributed to{ lm-
there has been an absence c; Rt
) brosperlty, and consequently

but

ng the

s. The
jore than usually prosperous-

, large and of excellent qualitys
ly is offset by the jow prices pré

been invested, in_the black fo.\;
l!iei:s ha; .prb(vpﬂ hazardous, f”"
!01' a xncrke& decline in prices

ked. oA mmw declined during |

it ) ke
/STANDING THE STRAIN. .

:W«.m

' RS ey I o o 4

upon us withdit warning whilst

stage, and though here and there
Vvelop,. the general structure

saf

ently less than I

;} hat greater. More uni",ilvbdhf_’hriiugm under
on, and owing to the early Barvest and favor-

mn it is expected that & record acreage wiil

ordeal,
autu 5

op next year. Rageat.
ll\::' :e:rmlng is recelving more attentien with

ng resuits and more live stock is being raised.
flour mills are welll ?uqi)'loyed. but ‘other manu-
ng industries are qu#et? e ;

de conditions are not altogether satisfactory,
\n:redlt is granted less freely than formerly.
yere has been a decline in reaity values with few

Canada, suffer,

) which' we were threatened.
psactions.

ot Weat Provibesdh Hlotaieiy - are’ pases,

& A.,gh a period of stress, but with their great

lhﬂ; good farm lands still uncuitivated capable

:m:ucinz vast food suppiies, we look to the fu-

B with a justifiable measure of confidence,

that Messrs. George Hyde, C.A.; J. Maxtone Graham,
C.A., and James Hutchison, C.A., be appointed Audi-
tors of the Bank, under Section 66, Sub-Section 6, of
the Bank Act, to hold office until the next Annual
General Meeting. Carried unanimously.

Dr. Wm. Gardiner moved, seconded by Mr. Hartland
B. Macdougall, that the remuneration of the Auditors
appointed be not more than $15,000, to be dividea
equally between them (or to be otherwise divided as
may be thought best). Carried unanimously.

PROVINCE OF BRITISH COLUMBIA.

hiush Columbia after nearly two decades of al-
continuous prosperity, development and expan-
in'business is now suifering from re-action, ac-
uated by the general commercial depression and
i.wide financiai distress. Mr. Robert Hampson moved, seconded by Mr. Wil-
- itural conditions continue to show improve- |liam Yuile, that the thanks of the Meeting be present-
4 Agricu s are good, but the prices for fruit have|ed to the President, the Vice-President, and Directors,

& Crouv to expectations,  There is a tendency |for their attention to the.intérests of the Bank,

e p] roduction of live stock, for which In présenting this Resolution Mr. Hampson sald: I
e the P ' would like to add that the statement
to this meeting is so good. that I hope this vote of

e demand is good.
it Is a matter of common knowledge that the lum-
pusiness has been in an unsatisfactory state re-
fant upon over production, restriction in building
yations througiout the West, and American com-

thanks will be a really sinceré expression of the feel-
ing of this meeting, and not a mere perfunctory, as so
frequently happens at such meetings. (Applause).
The resolution was carried unahimously, with ap-
plause,
The President, Mr. H. V.. Meredith, in reply, said:

bpetition.

l!tls estimated that the total mineral production for

)¢ will be 75 per cent of last year.  Consequent upon

! inactivity of the smelters, the collieries 2l!so are
7 d the output of coal has been

dolpg so well, an and myself, the kind terms in which the motion just

diminished. The | P385€d" has been expressed.

% The fisheries have had a successful season.

il position of our ‘country
£ upg ,.th, pPrompt measures
0 much fo commend i1,

Out collapse. We | 1p.. countriés there is mo#xclite for not using them

n the constructional

weak spots will de- | Canadian money at hom

ytl} surely stand the

#train, and we hope and believe, we, as a country, can
the aitu :

It is obvious to’ everyone in the Dominion and to |
4 N our, friends abroad that we are cast upon . owr °~'""Lntln words, manus—a hand and facto—I make. = A
¢ prevaiiing the value of the grain produced is :uwrou. that we are on trial, and that our future I’ manufacturer was originafly @ man who made things
levelopment will depend in no‘mll measure upon | by hand but nowadayn"wq think of manutacturers
the condition in which we emerge from this trying | almost entirely as men whe make things by machine
The longer the duration of the war, the L
more will the colonial props of the Empire, including
but good will tome out of evil, for
our energles will be turned to the development of our
Breat natural Wwealth, particularly our vast agricul- of his hands.
tural resources, and  we can then look forward with
confidence to eventually emerging from present con-

ditions a wiser people with our affairs on a h"'"‘mg in partnership with nature the orchadist md“’"
thier, more normal ana sounder basis than that wnh' 2 2

make shoes or underclothes.
Dr. Shepherd moved, seconded by Mr. G. L. Ogilvie,

to this meeting is so 80ood thit I hope this vote of | applcs.

“I have to acknowledge, on behalf of the Dlrectors.““"‘

Ve A (By P
 The enthusiastic &

| People to use articles o in Cuuds’h.

| Canadian products are

equal ' In quality ‘ana te' those secured’ from

{and in that way making work for Canadian Iaborers,
8lving employment to Camadian capital, and keeping

But'there is a danger
be made broad enough in

that this campaign may net

real manufacturers.

ery. This does not mean, ever, that there are ho
real manufacturers left u_:_tﬁe"%nrld. The fm is
8 manufacturer in the ‘truest Serise of the word for

practically everything he prqd'ucga'lii done by the work

Take the apple, for inuuulée. aleb'fnnat exquisite and

factures apples just as’ truly as the machine users
He may not use steam |
and electricity in his great outdoor factory, but he!
uses the illimitable power gf the_sunshine and the
|air.  To produce a perfect apple he usually begins
in the winter time when he’]dborlqusly scrapes away
superfluous bark, cuts. out d;ul Or too luxuriant
limbs, and prunes back ;hé‘_‘a:,!i.d‘lﬁg twigs,
work he is obliged to do by hapnd—a true manufactur- t

it

| to Blve the word its true meaning-to take in the only | 80ld & few years ago, advanc
i The word is derived from two | ber boom to over three dolars, and with the collapse

of the boom fell to fifty cents,

tion and Synthetic,” Dr. John Waddell,
University, recently discussed the whole rubber indus
fry. The name rubber dates from Priestley's discov
ery in 1770 of its Power to erage pencih marks.,
not, however, until 1523
meéthod of making rubber waterproof.
first mf'lm]vetlls as a
next. step was taken by

coming sticky or losing its elasticity,
| Cess wWas di'covvrwl for dej
 Which had restricted its e for wate!
|came an added impetuy w hen pne
into use for bicycies,

Al this |y ogest tactor in the in

ing to the Canadlan Chicle Company for 1,

s Peice After 1910 Boom Fell From One
Dollar to Fifty Cente—Manufactured
, z Vgluh High, 3

* 2

5

2 >
Tt I8 said that the world annually ¢onsumes $250

000,000 Worth of raw rubber, and manufactures the'| Fine creamery .,
sawie fato finished

In an Interesting article on “Rubber: Wiid, Planta
of Queen’

It wa

This gave it it

commercial product. Th

Hancock

In 1886, a pro

umatic tires cam

The employment of rubber

as an insnlator in elec
rie Installations a'so in. roas,

he automobile tire business

K By
 Seven Years,

articles vaiued at $750,000,00, The ‘:"““’l"d‘ e e
. ¢ 2 Manit e ov e

Tubber industry has doubled in the past seven years, Wo:teor:.d:::'

' Its scope to take in all the Manuthcturers or indeed— | while the price, one doliar per pound, at which rubber : e s g

1 ed during the 1910 rub- |

that Macintogh discovered a

in. England, and

'riving rubber of the smell
rproofing. Then

*d the demand, but the
reased consumption has Imon)

from outside sources for supj

v [Finest cremmeny 1o . ; GlRD e CRbisnigs
i ee ve whah vens s TERCIED BEN.

e os aw as 2B 5 to e

vies v oo 240 to 26c

oy e 260 to 25%:

The Liverpool publie cable was stronger to-day and
| prices were 6d. higher with finest Canadian whitt

Quoted at 77s. 6d., and colored st 78s. 6d. - The local
market continues quiet but very firm.
* | Finest western white ¢+ e v 16%0 to 16%
8 | Finest western colored .. .. .. .. .v 15%c to 16%

| Finest eastern white e oee wy

16% ¢ to 16%:
| Finest eastern colored ., oeilioy 16%c to 15%
8 |

| The tone of the market remains very firm under o
| 800d steady demand from local buyers for supplies
and a falrly active trade is doing in cold storage stock,
€| but the trade in strictly new laia eggs is quiet on aec-

s

i A count of the increasing scarcity.
it Tigoe ; 5 Goodyear in Amer ca, about 1840, by which, th g sty .
| finished product of Canadian mahufacturé. Work= ! " " BATOUER trictly fresh atock er e 48¢ to 50
A - the addition of sulphur, rubber was made capable of | Selected cold storage
standing the hottest summer temperature without be

3lc to 32
«o 8¢ to 30
2 cold storame ., ... ... ... ¥he to 26
In beans the feeling is firm at the recent advance in
prices.  The demand for three-pound pickers is fair
, And some business |s dolng dally,
| Hand-picked beans, per bushel ., .. .. $2.70 to $2.50
{ Cholce 1-pouna pickers ., 2.60 to 265
Three-pound pickers ., . 245 to  2.50
The tone of the market for dressed poultry is steady

Jxg
No. 1 cold storage

e

This sudde o v
er. Then, he takes his spraying outfit and gives the the demand for rubber (quseq ;\”(rp,.:.l.(,“;:,,::‘,::,:1:: '::::"l(';\::w,k,mlmm;m‘l (l‘onu,md on Adccmm! of the cold-
trees a tenic bath of lime€ sulphyr, which is alsp hand- In ‘phices, advancing th. i of the (rude from 2 Turkeys. |"'"‘ Nl, * s Tiradaiwas dons. 142 to 1§
Made, and is at the same timg, gn.offence to the nos- 9d fn London In 1909 to 12 6d in 1910, The growth | hickens per ’“, R i1e “.‘ :4'
trils. Three times at least he must give this spray- | of the rubber industry iy illustrated by the following | Dycks |Av(\r h . L 11e Q; 13
ing and if you imagine that it does not mean hand figures, showing the Importation of erude rubber into Q"w.» per . .. .. B % to “;
work of the hardest kind Just try it. Great Britain: In 1830, o3 tons were imported; 1850, [ Fowl, per 1b. . . oo 9 to 110
When the fruit is sét it must all be. thinned by | 381 tons; 187 '+ 71,656 tons; 1910, 43 848, In potatoes there wag ,m' (hlnge l;r;(l.;)u!lnenn wn;l
hand so that the npples»wl.ll. not touch one another ol“‘I The two chief sources of raw, or native, rubler are rather qulet with car jots of ()r"nl Mountains quoted
Just presspted ’ be injured by rubbing against branches and twigs. the upper Amagon recions and ‘p Congo. In hoth of g¢ 62%c per bag and _"\“ jobbing way at 76e q“, 80
Only in this way ig 1t possible to: manufacture perfect these countries territc qtyr, Ities have been commit- per bag, ex-store,
When ,the apples are’'ripe. they must bc’ted !n the effort to secure fresh supplies of ribher I
picked by hand, sorted and graded by hand, packed ' trecs. [Inder the Impotus of the boom of a few vears  LARGE ABBET iS REGINA'S
by hand, and when they reach the tonsumer they are ago, rubber plantations were 8set out in Lower Ama- | MODEL INDUSTRIAL DISTi
usually eaten from ‘the hand.: - “Why, there is nothing 'zon, in Ceylon and in mau- other parts of the world, Regina, Sask., December 8.-“The fact that the
in the whole range of. products'that is more certainly | with the result that production has temp ‘rarily. at | of Regina has a margin of borrowing power at ti;
manufactured than the apple, and I have said nothing | least, exceeded the demand, and prices have falen present time of $7.000,000, and that the bonded I,
about the work of tilling and fertilizing the sofl in i debtedness of the city Is hut $6,000,000 was revealed
orchard, which - must #lso be largely done by CANADIAN CHICLE COMPANY. In the annual financial statement just lssued. Of the
and, (B Peterborough, Ont., December S.—The i, . well- | total of $6.000,000 of honded Indedtedness some §4
Seeing that those thinge aré true it becomes im- |

N nomin- } 000,000 18 charged against revenue producing utilities
. "I can assure you of the-close attention given o the | P2rative on those who'are Urging us all to use “Made- | g Sum of §300 land adjoining the present ., s | TOIS leaves @ oy indebtedness of . $2,000,000 and o 5

mon run has been good w:lth a ready demand dnd!:m’aira 6f the Badk by yoir Directors, and ey A in-Canada” produr‘.’s to urge people to use our “Mnade- sufficlent to enab'c the firm to erect a ways house | Off-8et this, the city owns reallzable property to the
Jmidactory prices.  The haiibut catch also has been xnow, fully aiive to the great responsibilities which | !"-Canada” apples’ and use “them ‘themselves. Our | yng haye a rallwa switeh constructed | value of $11.040,000.
tistactory, but the market is less so. ) rest upon them.” “Made-in-Canada" apples are‘eqiiéil to the best in'the’ ‘The fort that the company proposes to extend theiy|  The siatemmt shows a surplus of over $9,000 0y
| Povincial and municipal expenditure is of ne- Mr. C. B. Gordon moved that the thanks of the | WOrld, and better than miost, ‘and’ you can buy them vlant and that the itv will regerve certain rr‘:'l.u‘”‘ Amets over Liabliltion. One of the large assety

ity beimg curtailed. meeting be givén to the General Manager, the A"ls.‘lmore cheaply’'than the ‘mutK @dvertised fruits that over the i)rn;)ert}' is given as the renson for ‘,_’:“‘_' | which the ¢ity has 18 the model Industrial district
b The year 1914 has marked an almnst complete cess- tant-General Manager, the Superintendents, the Man- | 8¢ brought ' ‘from ‘other Countries ‘and ‘on which a |'the " jana at the nomipal price stated, | Which I8 served by spur tracks from three transcon-
i In real estate speculation: with a general decline agers, and other Officers of the Bank, for their ser- | Stiff duty mbst"be paid, * of &Il ‘the - things *“Made- 2 e tinental lines, paved, electric lighted and given an
U values. vices during the ‘past- year. In-Canada’ ndthini is more Wwoklhy of the'patronage UNITED TIMBER CORPORATION | tdeaunte street car service
i NEWFOUNDLAND: In speaking to this motion Mr. Gordon said: “In‘o‘ consumers than our home manufactured, unrival- A special meeting of fhe st iy ; This property is sold to bona fide industrial con-
| General conditions in Newfoundland, England's old- this connecilon it may be proper to observe a fact | 16d, and wholly satistying applei i '(1(‘"‘””‘_1“0':: i o ;'“‘ (.,1”(,:,“» Vf the United | verng at tow prices and on enay terms in order that
Bt Colony, cannot be described. as altogether satis- | which must be obvious to all the Shareholders, that‘ — aale e k ; atiad for Dae. 18 10 il dnausivar coneerns may be kept in the one dis.-
i . =5 ! vote upon a resolution to.reduce the compuny's stock | trict, and the city. proper removed from the smoks

elory. - is that the dignified position this, Bank ocecuples in | o 1] £ " from $2,500,000 to $1,000,000; sance and other disadvantages swhio ‘he
& fhe pulp and paper industry is‘nérmal. The catch | Canada and elsewhere is very largely due, not only to b H THAESY[VAN [N nulsance and other disadvantages which result when
3‘audm:h, the great staple product of the country, has . ¥ N " i

the manner .in which it is managed from Headquah}
ters here, but also to the capable manner in whlch,‘
ically demoralized for a time the usual markets, | every employee of the Bank carries out their orders.” |
ng in a slackened demand and low prices. In 5 (Applause). ¢ ;
i, however, I am glad to state an improvement is[ Mr. William McMaster seconded the resolution, re- |
I perceptible.  The seal catch was almost up L0 | solution, remarking that he was convinced that the |
average but the lobster catch has been unsatis- appreciation conveyed in this resolution was nat mere- |
ory. d ly a formal one, because the men who had charge of
the Banks' work '

0 smaller than usua ‘nd_the outbreak of war

: |
{4 frade conditions in Newfoundland are governed these anxious times had done much |

This the more s0 in that the mem- ’

; London, December 8.—A despatch from  Reuter's
lioet entirely by the return from fisheries, huslnessimum than usual. | er “Transylvania,” which was.. recently placed in|Agency at Stockholm reports that the entire crew of
1 ly is affected disadvantageously this year and | bers of the various staffs were taking the places 0‘3 service by the Cunard Line, wese designed Ly Mr. twenty men of the Swedish steamo: Norrah-Sverrige |
jlleimmediate outlook is somewhat uncertain. Never- |many who had gone to the service; of l]’"*’ir 001:’"[3;' | R. Frank. Atkinson, of London, perished when the: ship struck a nin. off (he IMinnish
8 it is well to bear in mind t'hat the Islands‘lle, therefore, considered (‘Imt lhxsgr}'leso ut (()ln shou | The first-class dining saloon 'ig panelled in bay- | coast.
Important product is a staple article of food and“he generously supported by all the Shareholders. [wood, finished enamel, ; with gilt, enrichments. A Two Bwedish steamers, the Luna and the Everilda
gt may be that the war, so far disadvantageous, may | The resolution was unanimously carried, with ap- handsome wrought-iron balustrade runs round the | were reported yesterday as. havin: Leen lost in a
ently prove otherwise. | plause. ) ) ~ lfwell. The tables are sgt. out far,.small parties, a | similar manner in the same vicinity. and it {g proh-
b MEXICO In acknowledging this vote of thanks, the Genera fivery: popular arrangement with Dassengers. ably this route now will be closed to traffic by the
! 5 Manager, Sir Frederick Willlams-Taylor, said:
Conditions in Mexico continue disturbed with busi-

“Mr. Gordon and Mr. McMaster, T have to thank
vou on behalf of myself and the Assistdnt General |
Manager, the Superintendents, Managers, inspectors
and other officers of the Bank, for the kindly terms
in which you refer to our xxorvict'-s. The commenda-|
tion of the Directors and Shareholders is highly ap-
preciated, and you may accept my assurance that we
are all working together in the best interests of this

practically at a standstill and it is problema-
l When & more settled state of "affairs may be
ected,

* The business of our office in Meaxico City has been
(P to the lowest possible limit and 18 being
Uy conducted under exceptionally trying conditions.

@ THE EFFECT UPON CANADA.

g polished.

i in which our pride increases and for which
% President has adequately reviewed tlio gener. | nstitution in P

M fituation in o masterly manner that makes fir-
& temarks superflous, but oerhaps [ may be pere
Silted to 'say in Summary of my own comments that
3 i & financial point of view the ‘outstanding resuilt
the war upon Canada has been the instantaneous

Page of the Supply of British capital to which

service.

have on active service 162 fine, athletic young men,
the best in the land, and double that number would |
gladly go to the front could they be spared, and

fwhich is treated in sycamore, I'rench polished. to its
natural color, the panels being tredted with mar-
quetry

’plaster, painted and enamelled.

French walnut,

our affection grows with passing years and length of | th

_ on a background painted and lined
“The depth of that feeling is surpassed only by llzf’ stonework. The celling is also carried out in stone-
loyalty of the staff to their King and country. We work effect.

SERVCE FOR- UMD e

Decorations Duignqg by R. ‘Fu?nk Atkinson Gave
It the Aspect of an Up-to-date and
Luxurious Hogtelny.

The decoratiops on the new geared turbine steam-

A magnificent apartment is the; first-class lounge,

inlay, The ceiling is - of . enriched tibrous

Government
mines.

was owned in. Haparando, Sweder

COMPAN'ES REG!STERED, 174.

Within' the past four months thirteen ingsurance :
| companies have beén added to (1), list of those do-
ing business in Saskatchewnn, making in all 174

companies now registered.

SWEDISH STEAMERS STRIKE MINES.

because of the dungc; from drifting

The Norrah-Bavage was a vessel of

Industries are scattered.

OPERATE ON A. J. EARLING.

Milwaukee, Wis., December §.-President A, J T
[!ng. of (he Chicago, Milwaukee, and 8t. Paul railroad

|18 at Lakeside hospital, recovering from what is (.-
| clared by the doctors to have bee n a minor operation.
| He was operated upon Friday. e will be able to re-
turn to his office In Chicago in A few days, it wag

<tated

REGINA'S ASSISTANT ASSESSOR.

(iibson has been appointed assistant assessor
na to succeed W, P, Whebell, who hag vol-
e for service at the front.

A
lof R

| unte

| HOMESTAKE MINING CO.
| The Homestake Mining Company has declared a
{

| monthly dividend of 66 cents a share, and an extra

759 tons, mu)} dividend out of surplus funds of §1 a share, payable

December 26 to holders of record December 21,

The . first-clags smoke | .room i8+ panelled out jin

polished,  with .gilded enrichments,
The second-class, smoke room is in- Dantzic oak,

That necessary adjunct to the up-to-date liner

€ verandah cafe, is decorated with trellis work,
to represent

The waiting-room, second-class dining saloon, and

| second-class drawing room are all handsomely pan-

|
7 | sl > stairc
bad become g accustomed ‘that sight was too | elled, and finjshed enamel, as ulx) are the umr(.nsex‘

meanwhile hundreds more of those on our nominal |
roll are drilling. Those with the colours will surely
be a credit to Canada and this Bank, and may I add
thatthose who remain behind are foregoing their holi-
days and doing the extra work develping upon them
cheerfully—ungrudgingly.

Muently lost of jtg importance as u factor in tha de-
bment of the Dominion.
0Ny from this source flowed tn us in such in-
"¢ volume that during & considerable ante bel-
. lod it amounted in round figures to at least
000 per month, Canadian public borrowings
the London money market for the seven months
31st Juiy were $177,000,000.  Since the Jut-
B Of war the infloy of such capital has ceased.
monetary deprivation coupled with the ne-
of using our earnings and incoms for the pur-
PR O paying ¢, Great Britain interest on our in-
2,800,000,000 to London has brought
Y extent to which the London money
And the British investor have been our friends,

=" %0 partners, in what might be ‘termed this
Canadian enterprige,

of  honourable service of that distinguished member of "
the Canadian banking community—Mr. Archibald

the benefit of this unique experience and sage counsel |
as a member of our London committee.” |

Mr. Meredith mentioned that in conmneetion with |
Resolution No. 3, for the appointment of duditors, he |

|
and other Shareholders who had sent him their prox- |

TRADE,
trade situation we are How facing is that, ow-
T Present inability to borrow by public ‘pro-
M the London market, we seemingly must limit
8 to the approximate volume we are able

ballot was unanimous.

ELECTION OF DIRECTORS.

The result of the ballot for the election of Direc- |

tors was declared by the Chairman as follows:—

Be. " J*POrts, or we must borrow elsewhere; Messrs. R. B, Angus, D. Forbes Angus, A. Baumgar-

i 1 matural fssumption that we wish to|ten, Huntly R. Drummond, C. B. Gordon, E. B, Green.

e 1o ¥ U cash capital, : shields, C. R.. Hosmer, Sir Willam C..Macdonald,

N &l!erlnuuv?' for it will be obvious t5 Hon. Robert Mackay, Wm. McMaster, H. V. Meredith,

that it our good M‘m"’" In|D. Morrice, 8ir Thomas Shaughnessy, K.C;, V.O.

0 The meeting then terminated. ;

/At & subsequent meeeting of the Directors, Mr. H.
V. Meredith was re-elected President. «

|

< | settees and layge com{grtahle easy chairs, all up-
Macnider. . We are fortunate, however, in still having holstered in excellent taste.

would deposit one ballot, representing tha Directors | September 30, 1914, were:

ies, which was all that would be necessary, unless any | Total income .. ., .. ., ,.
: i | Net. bal. after int. charges .. ..
Shareholder wished to deposit a ballot himself. The | Net.

| Balance

Rubber Works has completed the second contract for
rubber shoes for the‘nrmy.

and corriodrs.

®
wrought-iron balustrading which is tastefully ruuml; ana lan The On]y Canadian Publication

out ‘in._gold.

A feature of the main staircase {s the magnificent

The furnishings of the various apartments are on |

| a sumptuous scale corresponding with the dccora-
“In connection with staff matters, it would be remiss

) tions, and are eq;ul in every way to those in the
not to refer to the rétirement after sixty-three years tirst-class modern hotels,

| rooms  being ' abundantly provided with

the lounge and smoke-
luxurious

p o S S S
UNITED FRUIT COMPANY. YEAR.
The United Fruit Company reports for year ended

1914, 1913.
vo o8 3,742,247 $ 6,197,876
2,264,910 5,315,631
| Det. atter dive .. caids .. .. .. ‘662,633 92,385,087
| Previous surplus .. .. ..., .. .. 16,284,211 16,645,353
| Total surplus .. . . fus L Lo 15,621,578 19,033,940

surplus after direct

charges .. .. 'l el oo L T13892404 16,284 21

*Surplus. . o
e L o

MAPLE LEAF RUBBER WORKS,

Port Dalhousie, Ont., December 8, —The Maple Leaf

—

dis P -
STANFIELDS, LiMITED, BRITISH COLUMBIA SHEEP CO,

lds, Limiteq, of Teivo, N.8. has been award-| = Vancouver, B.C. December 8.~The B. C."Sheep Co.

by My, Fredetick Stobart, purchasing re: | has been incorporated with D. S. MéDonald,” presi-

of the Imperial’ Government for 175,000 |dent; « A.: D,  MacDonald, vice-president; . “John
Widerara wy R J : Rankih, ’mi’_\—y-u‘uurer. and D. A. Whit-
S o aker: ‘ght i er. The y has an author-

ized capital of $250,000,-and has purthased 320 acres

[DOMINION
COAL COMPA]
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The Textile Manufacturer’s Paper

Bach Issue Contains

Many Valuable Technical

and Practical Articles on the
Manufacture of Textile Fabrics

Also Trade News Summaries
Affecting the Industry, as

on the Domestic and Foreign Primary Markets ity
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@ Interests of the
tl e Textile Industry

and Comment on all Factors
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