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gssssi swapsvarious industnes S’hm- guild» follow tho plan developed “upon this field ot distribution, and to provide as rapidly M
with such rapidity and success in the United States ami in "possible adequate facilities for finaneingexport opérions
Great Britain where more than thirty are now in operation. "that the nation’s great Merchant Marine may be profitably
TOc determining factor in our succesa will be progro»* in scion- "continued after the war.” ,
tific research. through which a new impetus will lie afforded to Are we gome to accept the crumbs of foreign trade without 
imliiMt rial activity serious compel it ion on our part? It doea not follow that

1 ,li‘aiinct advance line been made in methods of «piling Canadian deposit» would lie diverted to foreign field»—the 
eooda in foreign markets. The traveller who formerly aerved experience of this Hank haa proved the contrary. Our foreign
the limited intercala of one manufacturer ia now lining replaced deposits have always exceeded our foreign....nmernal loan», as
I,V Kxiairt Companies which act as sales agents abroad ; aome for the Government returns show. The present excess ta over 
a number of firms engaged in the aame industry; others for a $15,000,COO. We have now had twenty year» experience of 
Itroiin of varied enterprises. Glider the new system a thorough banking in Cuba, the West Indies and Central America. During 
si ml v is made of the business possibilities of (lie territory to he tliia jieriiHl our losaes have been Infinitesimal- much under the 
covered a permanent office is established, and specialised percentage incurred in Canada, because the business represents 
s-lesmen are employed. A maximum soiling efficiency ia thus chiefly the movement of «tapies, accommodation paper being 
obtained at minimum cost. So great are ita advantages that inconsiderable. That Canadas trade is benefited by these 
the United State», which has always legislated against com- hranchea ia shown by the numerous business encpir les received, 
bines has by the Welib law. sanctioned their formation for At the same time it cannot be said that we have neglected home 
export trade, and up to November last 52 combination» cm- interests. The number of our branches in Canada exceeds that 
bracing machinery and tool makers, paper makers, lumber of any other bank. Willi a view to the extension of Canada s 
manufacturers and general exporters were registered under this foreign trade and encouraged by our past success in this field of 
Act. The recent incorporâtior of companies in Canada for like banking, for which we an- well equipped, we have decided after 
purpose, indicates that we shall not fail to keep pice with this long consideration anil carefully studying the situation, to open 
new development. The British Committee on Commercial three branches in South America, at Km de Janeiro, Itraxil, 
ind Industrial policy after the War" strongly recommends the Monte Video, Uruguay, and Buenos Aires. Argentine Member* 
establishment of these combined selling organisations in of the staff for these branche» have already been selected, and 
■ill lines of trade, and an extract from the final report of this are about to leave for South America. ... , ,
committee is appended.“ (See note at end of report.) I cannot clone without aome reference to the achievements of

the men who have no splendidly represented our country abroad. 
They have made the name of Canada great in war -it is for us 
to keep it great in peace. With thrift, co-operation, organisa­
tion and wise leadership, we may hope to build up a nation 
strong in its own strength and a worthy partner in the Umpire. 

I beg to second the motion for the adoption of the rc|Kirt.

EXTENSION OK EXPORT TRADE NECESSARY

The expansion of Canada's exjiort trade is vital to her com­
mercial self-preservutioo and future economic welfare. Only 
by creating a large favourable balance of trade can we hope to 
nieet the interest on our foreign debt. A great opportunity lies 
n the speedy development of all the possibilities of our live 
slock indust rv, which during the past five years has experienced 
a phenomenal growth. It la capable of far greater expansion, 
nisi as the world’s production of animal food stuffs will not I*' 
equal to the demand for .'.any yeara to come, high price» and 
giaid market» are assured. A special trade and commerce 
committee has been sent to London with a view to securing 
«iM'cinl business from the Allies .luring the |ieriod of reconstruc­
tion. which would mean genuine prosjirrity for several year», —--- . .___, ,, __ . .

not play an imputant part in the competition. Our manufac- intimated by the President, «I they return it ™‘r 
tirer» demonstrated their technical skill and efficiency in pro- to find suitable position» in the bank for these J’1*™

din ing munitions and other commodities during the war at a served their country. It will lie our endeavour that 1,0 re­
lower cost than the United States. We |Hiaac«< an important turned member of our staff will lie able to say with justice that
advantage in our cheap lumber anil paper. The vignuroua ship- he has not received fair treatment from ua.
building policy of the Government will provide in the oairse of It ia well for the shareholder» to realise that the success of 
tihe nrat'i vht.en months forty five vessels of a total dead the hank depends to a great extent upon the Manage!» and other
weight tonnage of 246,000 tons, and thus afford direct com- officers at our branches. In this roapect I behove that no bank
mimication with foreign countries. Of our large importa of in <'anada has a more capable or loyal staff than we have, and
I rupieal products from the West Indies aiul South America, only that the shareholders may expect the «nine loyal service in the
about one-fifth reaches ua directly. Four-fifths are discharged future that lias been accorded ill the past,
at United States |sirta for trans-shipment to Canada, and the On liehalf of all officers of the bank I thank you for your
steamers which bring hem are laden on the return voyage with vote of thanks.
'"one of the moat effective means of securing exfHirt business BOARD OF DIRECTORS
would be an improvement in transportation faeilitiea. Our The following were elected Directors for the ensuing year, 
isirts. both on the Atlantic and the Pacific, should be amply Sir Herliert S. Holt, K.B. C. 8. Wilcox
provided with docks of the beat class and with the most modern E. L. Pease A. h Dymont
equipment for loading and unloading. If they were also prac- E. I B Johnston, k.t. u.,.', " R navi,
ticallv made free, vessels would be attracted from all parts of Jaa. Redmond Hir Mortimer n. Davis
the world. G. R. Crowe U. H. Duggan

The Canadian banks ran effectively aid our export trade by D. K. Elliott Ç. C. Blackader
establishing branches in foreign countries and supplying in- Hon W. H. Thorne .b
formation to the Canadian exporter to enable him to judge of Hugh PaUm R Maclb Paterson
trading possibilities, such information to include statistics Wni. Robertson W. H. McWill ams
relative to the demand for our manufactured and raw products A. J Brown, K G. <T.vi.n r Lml elI
met IhmIs of transacting business, rules and regulations to which \\ J. >hoj>pard A. Me lavish CsmplH It
business interests most conform, ami the standing ami credit mmTm . , __ 11 <
of business houses. British banks exist in almost every foreign At a subsequent meeting of the F>»rrctor*, ,1*« PrRSJ*~* 
country, and have proved a mmerful factor in the development Holt was unanimously re-elected I resident, Mr. h. h. lew, 
of Great Britain’s world wide trade. Lloyd’s Bank recently Vice-President and Managing Director, and h. K B. Julmfltvn, 
uurchascd the assets of the London A River Plate Bank, the K.C., second Vice-President.

DIRECTORS
A resolution was adopted authorising an increase in tho 

number of Directors from twenty to twenty-two.

THE HTAKlf
A vote of thanks was passed to the President, Vice-Presi­

dents ami Directors, also to the General Manager and staff. 
In replying to the latter, Mr. (’. K. Neill, General Manager, 
said:


