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I'he approach of another preside ntial
Politieal | (i in the United States is being
Pleasantries.

heralded by the usual pleasant allu
sions by political partisans to the absolute incapacity
of the probable nominee of the other party for the
The attention hestowed npon the
however, always so funny as the

duties of his office
candidates 1s not,
tollowing reference to Mr, McKinley by a Demoera
tic yournal:

“We are told that the president the other day sat
for two honrs Fumped over ina little flat hottom hoat

on Lake Champlain in the broiling sun and dudn’t

catch a fish,

“That, pray, do not disturh his harmless amuscement
Better for the country that he should he thus em
' “‘\' “ " o

Such gentle raillery promotes ¢ood humonr during

campaign, and it is to he hoped Republicans and
Democrats will find ironical pleasantry a hetter weap
o than the abuse too frequently indulged in at clee
tions on both sides of the linc

- -
e closing of the Ville Maric Bank 1=

Too Much hkely to prove a costly hit of Business,
Mechanism. 5
and it is not surrising that creditors ol
e institution are complaining that the mac hinery fon
winding up the affairs of the bank s too heavy
Phree liguidators, their legal advisors, and a ~mall
band of inspectors will represent quite an outlav when
the final balance sheet is struck

"Iis a pity that the law should make the obseaues
of this small and very much broken bank so com
vhcated and expensive We are afraid there will I
very little left for the depositors

————————

Government |1 discussing the downfall of La Banque
inspection of \ illc Maric, much has been said e
Banks Futile, i ding the introduction of  Govern
ment inspection of our chartered hanks. The expen
dve and useless mechanism of such a syvstem of ex
amination was thoroughly discussed at the time of
the framing of the present Bank Act. In some re
marks upon the absurdity of suggeesting Government
inspection as a means of detecting or checking nus
management and worse, the New York “Commer
cial Bulletin” supports our  view  of this  matter
and savs: The  question has heen too well
ventilated in Canada to leave much division on the
phicet among Canadians themselves. The Govern
ment itself has acknowledged the futility of an official
inspection by failing to push proposals with that end
The tm

sacticability alone of a scheme to conduct official
|

in view through the Dominion Parliament
inguiries into the condition of a bank doing business
at from ten to fifty widely separated towns is enongh
to condemn it Under the branch svstem a bank
must inspeet itself, and for this purpose the Canadian
Yank does not count among its three foremost of
ficers the man whose sole business vear in and year
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out is to make the round of the branches to see th
the state of each is sound. The inspection of sudl
an enterprise must be in its own hehalf; as against

the agent of the Government the chances of decepti

| are too numerons, the opportunities for collusion to.

ereat. And the Government finally in pronouncin.
an approving judgment upon a bank must not on!
father the mistakes of its agents, but also assuni

moral responsibility for the truth of their findings. I+
is possible in a great variety of circumstances that
the Government's assurances may e delusive and
inspecton

whether —ignorantly or designedly, the

findings false.
e

The banks of Canada, and

Is Bank Amalgama- .
vanking svstem they  represent

tion Desirable”
have won an unrivalled reputy

ton, which it is in the highest degree desirable shon'!l
he protected from any possible degree of danger 10
their high eredit. One of the features in our hanl
ing svstem which is so highly commended by om
cide ohservers is the concentration of so much capital
Put it must be manifest

those who study the returns submitted to the Goven

in a few institutions

ment that some of our monetary institutions have
heen in such a position as to share in the culoging
passed on Canadian banks or to have any part or |
Thev, ho

cver, profit by being surrounded by more suecessin

i their high reputation for stability.
mstitutions, upon whom they have to lean in an
emergency.  They are competitors with those strong
er hanks upon whose resources they rely. They have
not the slightest elaim for such protection, as they
cannot give any return for help, which is only given
Lecanse it is desirable in the general interest of hank
e to avoid financial difficulties, as, when this hap
pens, the whole of the bauks suffer from the disturh
Moreover, the public is not ven
A pro

ance of business,
diceriminating when a bank failure occurs,
longed continuanee of this condition of affairs is very
far from bheing desirable.  Banks found wanting in
trength and lacking in prudential management ar
4 menace to the public and a source of irritation to
their substantial neighbours,  The addresses of some
of the general managers at the annual meetings of
<harcholders in past vears have been full of allu
sions to the unhealthy competition prevailing.  How
far it would he feasible to bring about an amalgama
tion of the smaller and weaker banks with stronger
ones we cannot say, but the project is worth atten
tion in the best interests not of bankers alone, hut
of the whole husiness community.,
—— e - -
Of Governor Roosevelt’s rare pluck
and great ability no one presumes to
entertain the faintest  shadow  of a
doubt, But the publication of his recent book “The
Rongh Riders™ has given his critics a glimpse of an
overweening coneeit of his personal attainments, He
i~ a modern Hereward the Wake in the pretentious

Rough on the
Rough Rider.




