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"l’.v way of summary il may be said that the fac­
tor-. tending t<> vau-c an increased new business for 
the vear were (1) efficient agency organizations, t ) 
the "realization by many that the protection afforded 
l,y life insurance was necessary t - lit the Fa,ll‘ r_ 
financial position in which they were left by the 
monetary conditions of the year. (3. the requirement 

the "part of lender- that borrowers cover their 
loans bv sufficient life in-itrancv. and 141 thi 
-wing of" the pemluhtm from speculative to con-erva- 
tivc'hnvestments. The only serious factor tend ng 
to reduce the amount of new business was that a 
number of people who, if they had had the necessary 
funds, could have been induced to take policies found
themselves unable to do so.

• Hence it is not difficult to account for the t ut. 
which at first sight may have appeared strangc ia 
during the year 1913, when so main undertaking 
report decreased business, the- life companu- l.nc 
been able to show an increased and entirely satisfac­
tory amount of new business."

SATISFACTORY CONDITION OF 
CANADIAN LIFF. INSURANCE.

___ BUSINESS in 1013-RESTRIC- 
BPECULATION LED TO LARGERINCREASED NEW

tion or l
PATRONAGE OF COMPANIES.

of life insurance in Canada in 11)13. ■l,v 
of the ManutacIn a review

LÏ;-ufctL'S52* -ft..regard to the reasons for the substantial progu 
made big Canadian life insurance last year when ,,, 
mane directions business was apt to *<>w rc^ ,,’i ;

■ i'he life insurance companies, Mr. McKe.imu 
v,v- "by taking advantage of the opportunities 
,.tie-red have been able to share in the general c\- 
,,.,,,-ion which has taken place in Canada during 
recent years. Their increased business was obtained, 
however, bv the expending of considerably more 
e-tTi ,rt and â greater perfecting of organization than 
were probably require,! by other financial instffutio. s 
t.. whom business comes more easily. Hus l'ar 
ticularlv true during the years 19»), >9‘o, *9“ ami 
“ "During that period there was a considerable-
portion of the who secn,cd 10 feC r 'mh
life insurance fxilicy was neither necessary nor suffi­
ciently attractive for them. It was well-nigh im­
possible for a life insurance agent to l"lvre> t1. , 
iks,i,lc. They had invested in securities—chiefly real 
estate the returns on which would in the near future- 
put them, and, in the unlikely event of their death 
those dependent on them, far beyond the reach , 
want. The protective clement of a life policy was 

1 and as for the investment
return

THE BANK OF NOVA SCOTIA.
absorption of the Bank of New Brunswick in 

the early part of last year served to increase beyond 
the normal line of development the standing of the 
ltonk of Nova Scotia. As is shown by the newly- 
published report for the year =»dcd 1 cccndwr 31 
ast, this Bank now has a paid-up capital f .
ax, and rest of $.1,000,000. while Us aggre 
gate assets, which two years ago were * 3- 
Zooaoo are now over $80,000,000. 1 he prt 
sent report can be regarded as a hig'dy-stUtsb-> 
tory document. Profits for the year /

flic Hank of New 
transferred

The

certainly unnecessary,
element, why should they lie satisfied with a 
which, while not inconsiderable, still was incompar­
able with what they hoped to, and m some cases did 
realize on their speculations? A very large amount 
of effort and education on the part of the companies 
and their agents was necessary to break down tin 

cases it was unfortunately,
$54,R54. 1’"-' '4 Per 
$100,000 premium
Brunswick on its purchase; $1 10,000 was 
to the reserve fund; $150,1.*. written off bank pie 
mises; $50,000 allocated to the < Mhcers l cnsion bund 

nil a balance of *41.124 carr!e<' °™» '-, lht 
reserve fund of the Bank, as already noted, 
stands at $..,000,000, it having rc.ccwed substantia 
addition- last year through there being added to it 
die reserve fund of «he Bank New Brunswick 
$1,71)0.000. and premium on new stock 
well a- the transfer from profit and loss of $1 looexe 

Following are the leading items of the bank- 
annual statement in comparison with those of the

paid towas
prejudice, and in many 
found impossible to do so.

A Chance in Circumstances.
••The year 1913, however, changed the outlook for 

a great many of* these people who found themseEes 
encumbered with securities giving no present return 
and the future value of which was problematical, and 
iiolicies aggregating millions of dollars were take 
. ait during vbe year by men who realized that they 
had little or nothing to leave to their families 111 the 
event of their death. In addition to this, much 
money had to lie borrowed to meet obligations pre­
viously incurred on investments, merchandise, etc., 
which" could not be turned over, and the lender, will­
ing enough perhaps to lend at the favorable rates 
prcvailing, but realizing that the transactions could 
only be carried through successfully under the l»>r- 
rower’s own guidance, often stipulated that sit cun 
life insurance be taken out for his protection. A 
-till further cause of an increased business for the 
life companies during the year was the operation of 
what seems to be a law of nature, that after a pi ran 
of great expansion, with its resultant ‘boom in spe­
culative securities with their concomitant losses, tin- 
public veer around towards good conservative invest­
ments, among which life insurance can sure y *- 
placed.

m iw

previous year;— MU.
$ 6,000,000 $ 4.734.390 

8,729.140 
4.266.73»

1913

Paid-up Capital . 11,000,000
Iteiervc............................................ 5,948,022
Circulation................................. 55,976,386 61,039,468
Deposit» . ■ • .............................. 81924.407 67.410,606Liabilities to public...................... *0 440,849 8,692.631
Specie and l'Kula...................... 14*37.315 11.092,499
fall Loans......................................... 59,073.108 33.007,674
quick Asset» ..................................... 39 016.438 36,622.649
Current leans, etc..................................   161,830 71,279.299
Total Assela.......................................

The Bank maintain- an admirably strong P"-i 
At December V last, the ca-h holding- of $10,440. 
84., were in the proportion of ><•.« i-er cent, to llu 
liabilities to the public compared with a ratio of 15 
per cent at the close of 1912. Liquid assets at $39.-


