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of shipping gold to Vaimla from
ling exchange aa a means 
London had It been at l

Mr Eckhardt shows that the Canadian hank 
statements reveal that the Canadian ''anks reaWd 
a matter of $15,000,000 cal loans in N<w N > 
during the panic month of Octolier. 1 K,

tinnnclal houses In N«‘\\ ' «”K 
liquidate these loittis hy 

The collateral held against 
available for negotla-

Is capped, as Mr. Winter has pointed out. by the omission 
from the valuation sections of any requirement of a r 

for the sickness benefits.

Rf.sf.rves a mi) Investments.
Mr. Itradshaw speaks of a maximum, as well as a mini- 

mum standard of valuation; In rogurd to the former. I 
mav be observed that the alleged ••maximum “«y not bo 
Increased (to quote the Statute) •'except with the approval 
of the Treasury Hoard." As regards native companies the 
two main valuation sections of the Act have son . appi n 
anee of Inconsistency. Inasmuch as. whlls n ‘In e. rt 
section the Canadian companies are 7 Horn In
creasing their reeer.es beyond a given point w ithout special 
Government permission. In the Inter clause they ap'iear 
be Included with the foreign and llrttlsh epmpanles i hlet. 
(exempt from the prohibition of the earlier section I are
empowered to make their annual valuation at such n„,r.
talltv and Interest rales as might result in kreat r 
serves than the Government standard, or Om (•>) wlth ” 

J The section permitting native companies (to 
The exeluslon of foreign and llrlltsh) to make a deduction 
from their reserves—i.e., creating an ultra-minimum ''''na­
tion standard—la of Interest as being the first new business 
expense allowance clause appearing on the pages of a . 
Insurance Statute within the ''■"1|llr<‘". lnvl, particular
JhHo,nnVTl',"7sai,eeor '^prolonged controversy. Uiey may 

be"'rcgarded à: reflee.lng the^Government rather than the
ir'prînTlp^T^Governu.ênt restriction oMnsm-ane.cone

rt' K'sriKrSr.rss ™ sssf abi» ar rarrstrresss
hive let enjoyed 1, would not he dlffleult to note some

sSïSSrK
years...............

As to the

all necessary to ship gold.

serve

Ilf

V

ft

'
lately necessary 
could have forced the great

from them at call to 
of borrowing In Europe.

call loans would be

who borrow
means
the $«3.000.000

dlan banking system is not , k nf jn„ks «hi. hseems strange Iha. any banker h uh H - t banks ^
have brnnehe. in every part ot ^ Ni-wfmmillall,l „„d in
States, Meilco, the . ^ Whatever It may

re-SKt «SFràBr.vK
hanks In Canada were not more than

the savings banks of Massachusetts 
passing, that the deposits In Vu 
Massachusetts comprise n rb ™ ■ <(| sttttlM.
In the savings banks of tin » years' time the

is.:-»» -- •» œ
poln**1o almore'rapld'ratlo oMnerease for    -,

next ten years.

V

dlan
might mention. 1” 

savings banks of
the I

..fifth of the deposits 
And I

.

&effect of the Act, there Is no doubt It will 
have a dl.lhic^tendency to^ widen rte '"««en^oMhe

competition will be changed, and the Insuring public 
1m he Invited to enjov better returns In the form of 
In'is oi dividend Those bonuses may. however, res

cldeneo of the expenditure.
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Following are the particnl.tr» 

lor tlir- S'of Canadian revenue
months of the current 

loto: -

Canadian Revenue 
and Expenditure. two

fiscal year to May 31, I* *
$

............ 12.1.K',Ha
.. 2.«W>,29S

’"... l.anii.uon
... 1,421,104

124,957

Notes on Business. CuMom*............
K.xriwe......... ..
Vlta-t OflW................... ............
Public Works, including Railways
... .......................................................................

An attack on the Canadian hank- 
by the lion. Mr.

recent
Canadian Banks mg system 

and New York. Vreeland, delivered at a
of the New Jersey .................  $18,572,441convent ion

Bankers' Association, has provoked an interesting 
reply, ttt the New York Journal of Commerce .from 
Mr II M P Eckhardt According to Mr. X rct- 
îand. Canada's banking system is ‘provincial- 
During the panic of l</7. >'c says, ( attad.t vas 
more dei>endcnt upon New York than was 1 tts- 
burg. and if the Canadian banks had called <>n the 
New York dc|H>sits for use at home, they would not 
have got them. To which statements, Mr Eckhardt

^Dut'^Pittsburg was In great distress In 1907, and was 

J d S Us Stock Exchange. Nothing like ha 
occurred In Montreal or Toronto. Then t Is sa d that 
the Canadian banks could not have realized on their N * 
vSrt .all imins and deposits had the need for doing so 
arisen H Y. llebden. the New York ngent of the Hank 
If Montreal flatly contradicted this same statement wln-n

« Æh'rts'-Æ.-Æï z

r .cot

Ilr h*Dpolnted out. the hanks could have utilized the «ter-

Total...............

iExpenditure on revenue account for the same 
period is $3,824,874, and on raptt-d aero,ml H.” 
lic works, railways and canals 4»■ *
figures for the conespondmg peno, -d 1. ,
enabling compartson to'I . ah - I |]tur(.
Corrected figures of the rex emit " 
for the fiscal year which ended on March 
show the folli wing:

l
r?

:*
'........ 72,1e*,5,294

... Id.stilt.S77 
. 9,1411.9.',2

.”... 10.818,821
......... 7,979, 91

....................1117,7-0.40»
Total.................................................................... —------ -

Ex.xmdt.ure on revenue arnunU was; £777 *£* 

and on rapilal account $33,’></•.-- 
of Canada on March 3> last, was $340.041 .»5*-

C in-tom».............................................................
F.xcin»».’........ ...........................................
pi ml Olliev...................... ..Public Works, including Hallways... 
Miscellaneous............................................


