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forebodings.  Call loans i Montreal and Toronto

are still on the 5% pe. level. It is said that some
loans were made last weck in the latter city at 0
pc. But the hqudation that has since ensued
will have a tendency to ease the situation. [ the
curtailment policies of the United States ratlways
cause a depression in industrial circles across the
boundary line, the circumstance may have an effect
upon the industrial position this country. A
slackening there would lessen the demand upon the
banking institutions for credits For that
it will be well worth while for us to watch the
course of events in the Umted States.
S S
BRITISH BANKS IN 1909.

reason

Ihe twelve months of 1900, observes  The

Economist in its valuable and exhaustive annual

supplement on the jomnt stock banks of the
United  Kingdom were rather a disappomting
time for English  bankers In the previous

bad;
the declining
of money almost all jomt sto k banks found them-

vear  working  conditions had  been with

the slump in trade and value
elves at the end of the year with lower profits
while some of the shareholders found themselves
with smaller dividends. 1t might have been ex
pected that some of the losses of 1608 would have
been made good in 1900, but i pomnt of fact the
industrial revival came too  late to bring much
help to the banks and  the

age quotations for discounts was

twelve months aver-
almost exactly
the same as in the previons year while the average
rate allowed on deposits was a few shillings per
cent. higher.  On the other hand the balance sheets
show the same steady, almost unbroken, develop
ment to which we have become ac ustomed 1 fol-
lowing the recent history of English banking and
there are againncreasing  deposits, -
creasing loans and ncreasing assets The normal
growth of mdustry and the natural populanty of
the cheque system are mainly responsible for this
remarkable phenomenon of - rising totals, but to
some extent it must be ascribed to the increasing
process of amalgamation, which not only concen-
trates gigantic funds m a few hands, but by break-
ing down the old secretive system of the private
bankers, produces in this one pont at any rate, a
more healthy relation between the banks and the
public.

The following summary table is of the banks
in the whole of the United Kingdom 5 dollars
having been taken as equal to £1 sterling :

1908, 1909, Tue. or Dee.
Jt. Stock Capital .§ 399,585,000 § 303,220,000 —& §,305.000

once

“npill\ & Reserves, 660,510,000 656, 3!):000 — 3,680,000
Market Value..... 1,208,190,000 1.166,5635,000 — 41,655,000
IDeronita seses oere 4,650,000,000  4,750,000,000  + 100,000,000

Cash and Money at
0all.eeees -or 1,128,350,000
1 oans & Assurance 2,376,800,000 2,364.150,000 — 12,650,000
Total Assets .. ... 4,578,650,000 4,616,650,000 + 38,000,000
In the last five years Britich banks have sacri-
ficed in allowances for the depreciation of gilt

1,161,%50,000 4 13,500,000

edged stocks well over $5,000,000 of their profits,
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ANOTHER BIG CONSOLIDATION.

The Commercial Union to Acquire the Ocean
Accident.

Our London correspondent cables that the Com-
mercial Union  Assurance  Company, I imted, s
making arrangements to purchase the Ocean Acar
dent & Guarantee Corporation, Limited. A spe
cial general meeting of the Ocean has been called
for the 14th inst, at the company's head office,
London, to consider and formally ratify the pro-
vistonal agreement entered into by the directors
of the companies.  The
capital of the Ocean 1s $5,000,000 of which $3,.-
Accord-

ing to the London quotation L6 was id for the

l’(‘*l\l'(ll\l' .||l”|li|'lll‘(l

107,700 has been subscribed and pad .

£1 shares and £31 for the £35 shares. The Ocean

was established in 1871 Its premium meome m

1000 reached a total of $7.380,020 and interest,
ete. $200,381, while 1ts total assets are $10,517,
824 The Commer ial Union's premium income for

1000, from  fire, hife, marme and acaident was

$24,330.550, and 1ts

¥

interest  from mvestments

$3.131,725.  Its assets are over $04,000,000 I'he

combined premium mcome Commercial Union and
total

assets over $|u;,inm,<nﬂ.

Ocean) would $31,500,000, and combined

The Commercial  Union already owns and
aperates  the Canada Accident Assurance
pany. The Ocean Accident transacts a large busi

ness both i the United States and anada as well

(Com

as elsewhere
S S

THE BANK OF NOVA SCOTIA 15 erecting a hand
come stone building mn Port Arthur, where 1t open
ed a branch m January last, at an estimated cost

of $4n.|xn

TuE MIDLAND RATLWAY Company hond issue of
$1,200,000 has been |»ur('hnwd by the Canadian
Pacific at a reported price of about $u00,000. This
would be equivalent to 75 ey not 85 as stated in
an announcement The ralway, recently  con-
trolled by the Dominion Atlantic Railway, has
passed into the control of the CP.R which already
controls the Dominion Atlantic

ASSOCIATED BANKS REPORT The report of the
New York Associated Banks on Saturday was un
favourable and much below  expectations An
actual decrease of $4,000,000 Was recorded m cash
and a falling  off of $1,530,000 n loans and
causing a  decrease of

In the average

(|<'|u-k|l\,
$2.821,300 1n the actual surplus.
statement loans n-xlmmlv(l $7,358,400 and deposits
$2,583,500, while cash decreased $5,030,200 The
average surplus dec reased $5,0760,075, bringing it
to $20,550,025.




