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ANOTHER BIO CONSOLIDATION.
forebodings. Call loans m Montreal and Toronto 
arc still on the 5'j pc. level. It is said that some 

made last week in the latter city at 6 
since ensued 

If the

The Commirelal Union to Arqnirr thr Orren 
Accident.loans were

Rut the liquidation that has 
will have a tendency to ease the situation, 
curtailment policies of the 1 nited States railways 

industrial circles across the 
have an effect

Our London correspondent cables that the ( 
menial Union Assurance Company, 1 muted, is 
making arrangements to purchase the Ocean Acci
dent & Guarantee Corporation, 1 united. A s(>c 
rial general meeting of the Ocean has been called 
for the 14th inst., at the company's head office,
1 ondon, to consider and formally ratify the pro- 

entered into by the directors 
of the respect ire companies The authorized 

is $;.ooo,om of which $.b- 
Accord

ing-1 >.c

a depression in
lx>undary line, the circumstance may 
upon the industrial jiosition in this country. A 
slackening there would lessen the demand upon the 

for credits. For that reason

cause

hanking institutions 
it will t>e well worth while for us to watch the 
course of events in the United States.

visional agreement

capital of the Ocean
has lrecti subsetilied and paid in. 

to the London quotation jC6 was bid for the
The Ocean 
income in
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BRITISH BANKS IN 100». 107,700

iilg
£\ shares and / V for the £5 shares

established in 1S71 Its premium 
reached a total of $7,.tS<),o.’6 ami interest,

$10,117

observes I heThe twelve mouths of OH*!»
valuable and exhaustive annual 

of the
Economist in its was

the joint stock hanks
rather a disappointing

supplement on 
t’nited Kingdom 
time

1Q0*/
etc, $200,381, while its total assets are

The Commercial Union's premium nu oim
and accident was

were
•furIn the previousfor English bankers

working conditions had been bad; with 
! trade and the declining value 

of money almost all joint Stock banks found them
selves at the end of tin- year with lower profits 

of the shareholders found themselves

824
from fire, life, marinell**),

$24,330,530, and its interest
Its assets are over $i)4.<(o».o<t0- 

income (Commercial Union
and combined

from investments
The

$3.131.725.
combined premium

) would total $31,500*000*

ami

while some
with smaller dividends. It might have been ex- ^ | v(,r $ll)St00o,ooo.
,reeled that some of the losses of i<jo8 would have ' Commercial Union already owns and
lieen made good in I'f '). but in point of fact the Canada Accident Assurance tom-
industrial revival rame Vki late to bring much ' rlie ()cral1 Accident transacts a large busi
help to the banks and the twelve months aver- •. • ^ ^ V|li|M, States and Canada as well

for discounts was almost exactly
as elsewhere.

( )< can

age quotations
the same as in the previous year while the average 
rate allowed on deposits was a few shillings per 
rent hielier On the other hand the balance sheets 
show the same steady, almost unbroken, develop
ment to which we have bee,.me accustomed m fol
lowing the recent history of English banking and 
there are cnee again increasing deposits, in
creasing loans and increasing assets. 1 lie normal oM,.WAY COMPANY bond issue of
growth of industry and the natural popularity of THE MmLAND KAU-y Canadian
Se cheque system are mainly rcs.mnsiblc for h» $,,200.000 has l*en 1^*^ Th,s
remarkable phenomenon of rising totals, but to pacific at a reported price of a 1S stated in

extent it must be asmlx-d to the increasing ,d 1)f cipiivalent to 75 l’r - n,>l ' S , 
prorcss of amalgamation, which not only concern ^ announrcmcnt. The railway, reren'ly con 
rates gigantic funds in a few hands, hu by break- l)„m,n.on Atlantic Railway, ha
mg down the old secretive system n he private troUed by of lhr C PR which already

stuste'ts.'Ttirrk A....... —*

* >
handNova Scotia is erecting a

Port Arthur, where it "1“'" 
estimated lost

Tiif. Rank ok
some stone building ill . 
cd a branch in January last, a, an

• f $40,000.

s, une

,f theRanks REPORT.- The re|>or,
Saturday was’’“The following summary table is of the banks 

in the whole of the United Kingdom 5 dollars 
having lieen taken as equal to / 1 sterling favourable

So.X * §''15 anTltlLg off$''f *'.»**"

Kv.'fo"»:::'. 45SIS5K ^'O00”0,000 i j„ the'act'ual surplus In the average

W-*P-1«SS R85S3S infflS ..... . »,.... .
In the last five years Rntish banks have sam- ay surplus decreased $5.676.07 S. »•

Associated
New York Associated Ranks on

and murli below expectations.
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