a recent display advertisement of-

fering to sell stock in a new con-
cern, the first to be opened was one
which read that the -applicant for
the stock had read the adv’t. in the
Canadian Courier. This reader was
probably one of those who regularly
read the column, not always regularly
conducted of late by Investicus.
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lN a large heap of letters answering

MUNITION MONEY.

ONEY for munitions goes

through a number of changes

before it gets finally back into
ordinary investment channels. It
comes to Canada by millions, is paid
out to an army of workers and goes
into the cost of living and invest-
ments. This aggregate of instantly
available and steady capital becoming
wages day by day forms outside of
land revenues the chief source of the
average Canadian’s ability to purchase
investments.

According to a report by Mr. J. W.
Flavelle, chairman of the Imperial
Munitions Board, to the Minister of
Finance, the orders total $850,000,000,
equal to the entire international trade
of Canada in 1912, The value of muni-
tions shipped to April 30th was $470,-
000,000 and the total disbursements
$543,000,000. The
ployees is divided as follows: Head-
quarters staff, 800; inspectors, 4,000;
workers, direct and indirect, 250,000
to 800,000. Six hundred and thirty
factories, chemical and loading plants
are in operation, the products includ-
ing’ shells and their parts, represent-
ing an immense tonnage of steel, brass,
copper, lead, ete. In March cash dis-
bursements were 41 millions, and for

April there will be two millions more. .

Towards the financing of this im-
mense business, meaning so much to
the empire and to the prosperity of
Canada, the Dominion government has
contributed $200,000,000 as a loan. to
the Imperial treasury and has arrang-
ed with the banks for advances aggre-

_gating $100,000,000.
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SHIPBUILDING MILLIONS.
E are told by a financial contem-
porary that orders have been
placed for steel ships in Can-
ada up to the full limit of all steel
plants available during the next fif-
teen months, . The question of develop-
ing wood shipbuilding in Canada has
been under investigation during the
last month. It has been presented to
the Imperial government that substan-
tial tonnage of suitable wooden vessels
could be obtained. The Dominion gov-
ernment, in order to assist the devel-
opment of shipbuilding in Canada,
Finance Minister Sir Thomas White

A

has offered to find credit to the ex--

tent of $10,000,000 for the Imperial
Munitions Board for this purpose.

~ This-offer has been accepted and will

greatly facilitate progress. Specifica-
tions and designs of the type of
wooden vessels required have been un-
der discussion between the board, rep-
resentatives of the British ministry of
shipping and various shipbuilding peo-
ple. They are now almost complete,
and will be available as the standard

- pattern of design. It is hoped to be-

gin work on vessels of this type very
shortly and the building of a consider-

number of em-.
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able number will be arranged for in
Canada, where suitable lumber is
available in abundance. Sir Thomas
White stated in the House that or-
ders have been placed by the Imperial
government for the construction of 22
steel vessels, with a total tonnage of
175,000, with Canadian shipyards,
while orders for eight others are pend-
ing. This will keep all Canadian ship-
building plants busy until well into
1918.

* % *

TO SAVE MONEY.

HEN a young man starts earning

what might be called a fair sal-
ary, says Wm. G. Kennedy, in the
American Magazine, his expense ac-
count grows. Such was my case. Al-
though my salary was increased six
hundred dollars in four years, I often
had to borrow money to help me over
tight places. At last I hit on a scheme
to save money without much appreci-
able difference in my way of living.
This is it: For every cent for what I
call pleasures—theatres, confectionery,
tobacco, and so on—I put an equal
amount in the savings bank, a small
box sufficing to hold the loose change
until 1 deposit it.

Now, in six months, what has this
scheme accomplished? XKnowing that
I “fine” myself an amount equal to
that spent unnecessarily, I have cut
out a large number of things I used to
do—and am not suffering any hard-
ships, either. I have begun to learn
the value of money, and that over half
of the “pleasures” of life are uncalled
for; and, best of all, I not only have a
snug sum in the savings bank, but
can meet my bills without borrowing,
and still have money left. Think it
over!

Canada in War Paint

(Continued from page 22.)
overtakes it, it ig a very lame duck
indeed. :

Archie is very much like a dog, his
bark is worse than his bite—until he
has bitten! His motto is “persevere,”
and in the long run he meets with
some success. Haleyon days, when he
wags his metaphorical tail and the,
official communiques pat him on the
head. He does mot like other dogs,
bigger dogs, to bark at him. They
quite drown his own bark, so that it is
useless to bark back, and their highly
explosive nature forces him to put his
tail between his legs and run for it,
like a chow pursued by a mastiff. No
common-sense Archie stops in any
place long after the five-nines and the
H.E. shrapnel begin to burst around
it. 'In that case discretion is indubit:
ably the better part of valour.

Aeroplanes have a nasty habit of
“spotting” Archies, whereby they even
up old scores and prove their superi-
ority. For even the lordly aeroplane
does not charge an Archie barrage by
preference.

It is when the planes come out in
force, a score at a time, that' poor
Archibald has a rough time, and, so
to speak, scratches his ear desper-
ately .with his hind leg. »The planes

‘do not come in serried mass, but,

wheeling this way and that, diving off
here and down yonder, to confuse poor
Archie that he even stops barking at
all, wondering which one he ought to
bark at first! By this time most of
the planes have sidled gracefully out
(Concluded on page 25.)
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and upwards accepted.

Guaranfeed 5%

Investfment

Our Guaranteed Plan of Investment will interest you. Under this
plan your .investment is guaranteed by our capital and reserve, and
by a specific first mortgage on improved property. 5% mnet, per
annum, payable by cheque quarterly or half yearly. Sums of $500

Write Us for Our Booklet and Full Particulars

TORONTO GENERAL TRUSTS

CORPORATION
Capital Paid-up, $1,500,000.00.
Head Office: Bay and Melinda Sts., Toronto.

Interest

Reserve, $3,350,000.00.
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Capital Paid-up,
$1,500,000

Satisfactory Settlement of Estates

Is not a matter of mere good will. It involves complicated and
It needs ability, diligence, and continu-

The preference for a Trust Company as Executor is growing
because a Trust Company brings to these processes prudence,
experience and skill such as few individuals achieve.

Wrrite for further information.

imifed

18-22 Kinc STREET EasT, TORONTO.

-]

It

of oty

Reserve,

“$1,500,000
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NOTICE OF QUARTERLY DIVIDEND.

Notice is hereby given that a Dividend at the rate of five per cent. (5%
per annum upon the paid-up capital stock of this Bank, has been declared for
the three months ending the 31st of May, 1917, and that the same will\be pay-
able at the Head Office and Branches on and after Friday, the first day of
June, 1917. The Transfer Books will be closed from the 17th day of May to
the 31st day of May, 1917, both days inclusive.

By Order of the Board,
Toronto, April 24th, 1917.

J. COOPER MASON,
Actg.-General Manager,

TORONTO CONSERVATORY OF MUSIC
“ A. S. VOGT, Mus. Doc., Musical Director.

Unrivalled facilities for Professional and Non-Professional Students.
Conservatory School of Expression, Dr. F. H. Kirkpatrick, Principal.
Send for Year Book, Syllabus, Women’s Residence Pamphlet, and School of
HExpression Calendar.

RICHARD TATTERSALL

Organist, Old St. Andrew's Presbyterian
y Church.

Studio: Canadian Academy of Music only.

Residence:
347 Brunswick Ave. Phone Coll. 2403

FRANK S. WELSMAN

Pianist. E

Studlo for Lessons at Toronto
Conservatory of “Music.

Residence: 30 Admiral Road.

PATENTS AND SOLICITORS.

FETIfIJ.L‘RS‘TONHAUGH & Co., Patent
Solicitors, head office, Toronto, and
Ottawa. Booklet free. :

ATENTS

IN ALL COUNTRIES

Book “Patent Protection’’ Free

BABCOCK & SONS

Formerly Patent Office Examiner., Estab. 1872
» 99 ST, JAMES ST., MONTREAL

Branches: Ottawa and Washington

JUST FOR
BOYS

This offer \is for you, 8; no-
body else. I want wide-awake
boys in every town and village in
Cana. over,

I want you because you can help
me make sales for the Canadian
Courier,

You want MY PROPOSITION
because it will show you how to
make money.

MY GUARANTEE, TOO.

I positively guarantee you at
least 50c a day. Write meyto~da.y
and I will tell you HOW. You just
learn the HOW and then go and

do it
SALES MANAGER,
CANADIAN COURIER,
TORONTO.

If you change your address and de-
sire to receive your copy without de.
lay, always give your old address as
well as your new one. :



