
CANADIAN COURIER

THfE TRADERS BANK 0F CAl
INCORPORATED 1885

Proceedings of the Twenty=third General ME
the Shareholders, held at the Banki

House at Toronto, on Tuesday,
the 28th .January, 1908.

The chair was taken by the Presiclent, Mr. C. D. Warren, and Mr. S
wss requested to sct as Secretary.

The Secretary read the notice caling the meeting. The minutes
annual meeting were received as read.

Statement of the Result of the Business of the Bah
Twelve Months Ending 31st December, 1907.

The net profits for the twelve montbs, after making provision
for bad and doubtfal defits, and reserving accraed interest,
amounted to................................. -...........

Premium on New Stock.....................................
Balance at credit of Profit and boss last year ................

Appropriated as follows:
Dividend No. 44, qaarterly, at tbe rate Of 7 per cent. per annum. .
Dividend NO. 45, quarterly, at the rate Of 7 per cent. per annrim. .
Dividend No. 46, qaarterly, at the rate Of 7 per cent. per annum. .
'Dividend NO. 47, qaarterly, at the rate Of 7 per cent. per annum. .
Transferred to Rest Account ..............................
Written off Bank Premises ........................ .......
Written off Furniture and Safes ... .....................
Transferred to Officers' Guarantee Fund ................ .....
Transferred to Pension Fund...............................
Balance at credit of Profit and boss, new accouut.............

GIENERAL STATEMENT
3 1 st Deceruber, 1907

LIABILITIES.
Capital Stock paid ap ........................ $4,352,3 10-00
Rest 'Accoant........................». .......... 2,000,000.00
Dîvidend No. 47, payable 2nd Janaary ............ 76,158.71
Former Dividend unpaid......................... 578.09
Interest Accrued on Deposît Receîpts ............. 4,664. 12
B3alance of Profits carried forward ................. 25,364.39

Notes of the Banik in circulation .............. $ 3,081,065.00
Deposîts bearing interest, in-

cludîng interest accrued ta
date ...... ».............. $19,951,193.6z

Deposits not bearing interest .. 3,421,567.07 $332706

Balance due to other Banks in Canada ............ 28,664.30
Deposits from Banks in U. S .................. 220,115.00
Balance due to bondon Agents .................. 557,959.85

ASSETS.'
Gold and Silver Coin Current ................ 356,8o5.19
Dominion and Goverament Demand Notes ........ 2,503,i60.00
Notes of and Cheques on other Banks ............ 583)2eI.2I
Balance due. frous other Banks .................. 358,503.96
Balance due from Foreign Agents .............. 465,334.34
Dominion and Provincial Goverament Securities 573,337.03
Railway and other Bonds, Debeatares and Stocks 497,038.05
Cail and Short Loans on Stocks, Bonds and ather

Securities ........ ...... ................. 1,289,545-94

Bis discounted current ...................... 25,009,249.60
Notes discouinted overdue (estimnated loss pro-

vided, for)..... ........................... 38,6aî.oi
Deposit with Dominion Goverament for security

of genierat bank note circulation ........... 14,000.00
Real Estate, the property of the Bank (other

than the Bank premises ..................... 4,800.00
Bank Premises (including safes, etc.) ........ ý..1486,oo3.82

STUART STRATH
General Mi

and advancenrent it diselai
pleasure ta b. able to remm
financial stringency that h
with varying degrees af i
past year, witli its canse<
and relaxation of busines
lias not prevented the cons
thadsofa administration a
ment of the Bank fras

Thre secretary having read the. fore-
going report, tIr, president addressed
the. meeting as follows :

In presenting the. twenty-third an-
nual generai atatement ai the Traders
Bank ai Canada, for the. year ending
31et oi Decembe, 1907, your Directors
desire to coagratulate thre Share-
liolders upon thre eontinued prosperity

ratifying resuts, and closing theDA ear with ail its interests in a soundand satisfactory condition.
The net profits for the twelve

months, after making ample allow-
ance for ail bad and doubtful debts,

eeting of and after allowing for any possible de-
preciation in the value of Dominion

ing and Provincial Government Bonds and
Municipal Bonds held by the BaniiL,
amouat to $522,822.81, wbich, witii
the sain carrie(I from profit atnd loss
account, and the premiuia on ,newv

tuart Strathy stock, makes a total o f 8$569,Li42.flb
available for distribution. Tis has
been disposed of as follows : he Rest

SOf thue last Account lias been strenigthened by the
addition of $1.00,000, briniging it up to
the gratifying figure of $2,000,000. The

ik for the sum of 8100,(300 was written off BanK
premises and $30,000 fJO f llanK fuIrni-
ture and safes. ie Pension Fond aad
the Oficers' Guarantee Fund were in-
creased by $5,000 each. 'Ibe substan-

$522,822.81 tial sum of $5304,328.29 was distributed
2,520.00 to the Sliareholders ia the form of

44,349.87 dîvidends, ieaving $25,364.29 to fie
___________ placed at the credit of P>rofit and Loas

$569,692.68 new account ; on the wliole a sub-
stantially excellent record on the

$ 75,94.38 year's operations.
$ 75894-8, Prom the statement it wiil fie ob-

76,124.13 served that the relation of assets to
76,151.07 liabilities gives the Bank a most sub-
76,158.71 stantiai standing. The assets are ail

100,000.00 of an excellent character.
100,000.00 It is a suiiject for additionai con-

50,000.00 gratulation that the Savings Bank de-
5,000.00 posits increased during the year by

25,064.00 0l1,700,000. Owing, however, to the
25,34-39 conditions of restricted credit, current

$56,69.68 accdunts or noa-initerest bearing bai-
$56,69.68 ances are less than last year, whioh

is the natural resuit in ail financial in-
stitutions when money is la active de-
mand at high rates of interest.

It is also gratifying to be able to
refer to the condition of our Bank Pre-
mises account as heing very satisine-
tory front a revenue producing stand-
point. In our magnificent new build-
ing, and in our new building at
the 'corner of Yonge and Bloor

~6,49,07.3I streets ail the available space is leas-$6,49,07-31 d, and for long, teris, thus' guaran-
teeing a *substantiel income for the
niext eight or ten years. This, taken
in conJunction with the fact that the
rentai income yields a very fair profit,
and the situation of these buildings in
the best parts of the City makes them
also, an asset, the value of which is
bound to increase with the prospective
rapid growth of the city; a circum-

27,260,564.84 stance which, taken in conjunctioni
with their recognized rental value, well

33,719,640.15 justifies the expeaditure invoived in
their erection. ,It must aiso ie' borne
in mind that the Bank owns 1fi teen
other Bank buildings, at the principal
centres occupied by the Bank, besides
those referred to above, making seven-
teen Bank buildings in ail. Your Di-
rectors consider that we have good
value for the property owned by the,
bank as it stands in our books. In
acquiring any property for Bank' pre-

6,626,985.72 mises, this Bank has made it, a ruie to
buy the same, holding the prope.rty in
the ame of the Bank. The Bank ohi-
tains a very fair return upon the
ainount invested, besides having suit-
able accommodation for its growing
'business.

An important change in the manage-
muent of the Bank took place during
the year. Mr. fi. S. Strathy retired

e7,092,654-43 frm the, position of General Mtinager,
and was succeeded by Mir. Stuart

33,719,640-43 Strathy, who ia turn was succeeded as
Y, Assistant General Manager by Mr.

anager. Norman Hillary. Mr. H. S. Strathy
[anager. had devoted, and with a large moa-

sure of succeas, many years ta the pro-
ses. It i8 a motion of the. interests of the Bank.
ILrk that the. He bogan as the founder of the Bank
as prevailed twenty-two years ago, and continued
ntensity the. to perform. the duties of General Man-
juent unrest ager with great vigor and succeas. By

s enterprise, hi a energy and ahility ho overcame
ervative me- many formidable obsrtacles, and on his
nd manage- retireinent lie lias the satisfaction of
a achlevlng feeling that lie lenves as a legacy to

the Shureholders a sound and stable
Banking Institution, In his successor,
Mr. Sttdart Strathy, we have a banker
of souiid judgmnent, a careful investor,
and a Manager of large experience in
one of the most important Branches
of the Ban k, that at Hamilton, wbere
hie buiit up an excellent and extensive
business. .11e ,brings experience ani
sound and conservative business me-
thods to his new position of responsi-
biity. 11e Will doubtiess discharge
hîs onerous duties to -the a<lvantage of
alI the iaterestr' concerned.

Mr. HIillary, ýwlo becomes Assistant
General Manager fto Mr. Strathy, bas
had a large and valuiabie experience, is
slirewd ani careful, and bas an excel-
lent record as Manager, and for a
time as Directors' Audîtor.

Mr. Willis, who succeeds Mr. Hillary
as Directors' Anditor, bias had many
yenrs of experience as Manager, and,
for a tirne, as Bank Inspector, and
brings to the important duties of bis
position qualities which especially fit
him for their effectiv e discbarge. In
this capacity Mr. Willis is an officiai
of tbe Directors and Sharebolders, and
entirely free from the control of the
Executive Managemient. lis duties in-
clade investigation into ail matters af-
fecting the business or interests of the
Bnk, and for the information of the
Board.

There will fie submitted'at this meet-
inLr for your consideration a By-Law
to increase the- number of the Board
from six to seven, in order to retain
as Director the services of the retiring-
General Manager, who bas been made
a Member of the Board.

1 have mach pleasure in moving the
adoption of this report.

VICE-l'RESIDENT'S REMARKS
The Vice-President said -
In secuiiding the motion for the

adoption of the Report of the Direct-
ors of the Bank, with its accompany-
ing Statement, itgives me much plea-
sure to endorse the remarks of the Pre-
sident la regard to the satisfactory
outcome of the operations of the past
year, as the resuits of careful admin-
istrat'on and business-like manage-
ment.-

1 may fie permitted to add a few ob-
servations, to emphasize what has
been said.

It must fie gratifying-to note that
prosperous as have been the conditions
of the past :few years, the profits for
the year just ciosed have been the
largest in the life of the Bank. The
net profits for the year, wîth ail the
usual deduetions made, amouat to the
satisfuctory sut of $522,822.81. Those
earnings have permitted of thie pay-
ment of four quarterly dividends of, in
round ausabers, $76,000 each, represent-
ing a rate of seven per cent. per an-
nain. Besides, the Rost bas been
strengthened by the addition o! $8100,-
000, bringing this accounit to a total
sumn of 89,000,000, which, it may be
remarked, is about 46 per cent. of the
paid-up capital stock of $4,352,310.

The Statement Êubmitted shows the
liquid assets of the Bankl to fie in a
satisfactory healthy condition, there
being a substantial increase over the
aMountt reported last year.

It is also gratifying ta observe that
the amiouat of the. no <tes o! the Bank
in circulation bas been mach in excess
of that of any other year in the bis-
tory o! the institution, indicatÎig the
excellent condition of its general busi-
ness. It is also worthy of note that
the stock of the Bank is weli heid, be-
ing distributed amoag soute 1,800
shareholders.

Ia a word, a careful perusal of the
statemient will reveal an advaace in
practically every accourit, every de-
partment af thre operations, and in
every interest af the Bank, of ouch
geaerally good charaicter as ta, make
the Annuial Statement very oatisfac-
tory.

Tihe changes ia the. personnel of im-
portant officers of the Bank wlll not


