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THE TRADERS BANK GF CANADA

INCORPORATED 1885

Proceedings of the Twenty=-third General Meeting of
the Shareholders, held at the Banking
House at Toronto, on Tuesday,
the 28th January, 1908.

The chair was taken by the President, Mr. C. D. Warren, and Mr. Stuart Strathy

was requested to act as Secretary.

The Secretary read the notice calling the meeting.

The minutes of the last

annual meeting were received as read.

Statement of the Result of the Business of the Bank for the
Twelve Months Ending 31st December, 1907.

The net profits for the twelve months, after making provision
for bad and doubtful debts, and reserving accrued interest,

Aarntedstoly S TR el e L L S $522,822.81
Beeriingt on, Newabtoek: By lvr Suasiagnsa i U oai o iy 2,520.00
Balanee at credit .of Profit and dossilastyear .. ol o coadae 44,349.87

$569,692.68

Appropriated as follows:

Dividend No. 44, quarterly, at the rate of 7 per cent. per annum.. $ 75,894.38
Dividend No. 45, quarterly, at the rate of 7 per cent. per annum. . 76,124.13
Dividend No. 46, quarterly, at the rate of 7 per cent. per annum. . 76,151.07
"‘Dividend No. 47, quarterly, at the rate of 7 per cent. per annum. . 76,158.71
ilrarisferredifo RESt R A Coomt o o e R L L 100,000.00
Wiritten off Baple Premises o s biodnn o iyl vl ok 100,000.00
Written aff Hitcnithite sand Safes o i adic oo e Lh il s 30,000.00
Transferred'to Officers! Guararntee Fund .. ... 00 0 ii Tl b 5,000.00
Rpansterreditori Pensions Fund 100 il a2 R 5 e 5,000.00
Balance at credit of Profit and Loss, new account ............ 25,364.39
$569,602.68
GENERAL STATEMENT
31st December, 1907
LIABILITIES.
Eapital (Biocle paideups o oo D $4,352,310.00
Rest SN deampE A0 s g b ANLT G T ek e e, 2,000,000.00
Dividend No. 47, payable 2nd January .......... 76,158.71
Bormeér«Dividend afipatd vy, oo i N L T 578.09
Interest Accrued on Deposit Receipts .......... 4,664.12
Balance of Profits carried forward .............. 25,364.39
$6,459,075-31
Notes of the Bank in circulation .............. $ 3,081,065.00
Deposits bearing interest, in-

cluding interest accrued to

dateliren i batene oWl $19,9571,193.62
Deposits not bearing interest 3,421,567.07

ST Y $23:3721760'69
Balance due to other Banks in Canada ........ 28,604.30
Bleposits ttront Dianks =in T S.' o0l 20 o st v 220,115.00
Balance due ta Logdon Agents ;... dilas 557,959-85
——  27,260,564.84
$33,719,640.15
: ASSETS.
Geld ‘and Silver Coin' Curfent: ... 75 vt $.  356,805.19
Dominion and Government Demand Notes ...... 2,503,160.00
Notes of and Cheques on other Banks .......... 583,261.21
Balance due from ‘ofher Banks ... . .......... 358,503.96
Balance due from Foreign Agents ............ 465,334-34
Dominion and Provincial Government Securities  573,337.03
Railway and other Bonds, Debentures and Stocks  497,038.05
Call and Short Loans on Stocks, Bonds and other
SéMimifigs s e e 1,280,545.94 .
——— 6,626,985.72
Bills “discounted etistent = 0. el e 25,009,249.60
Notes discounted overdue (estimated loss pro-

sided > H0rhe et s S R e S 38,601.01
Deposit with Dominion Government for security

of general bank note circulation ............ 144,000.00
Real Estate, the property of the Bank (other

than the Bank premises .................. 4,800.00
Bank Premises (including safes, etc.) .......... 1,896,003.82

————— 27,002,654.43
$33,719,640.43

The secretary having read the fore-
going report, the president addressed
the meeting as follows : :

In presenting the twenty-third an-
nual general statement of the Traders
Bank of Canada, for the year ending
31st of December, 1907, your Directors
desire to congratulate the Share-
holders upon the continued prosperity

STUART STRATHY,
General Manager.

and advancement it discloses. It is a
pleasure to be able to remark that the
financial stringency that has prevailed
with varying degrees of intensity the
past year, with its consequent unrest
and relaxation of business enterprise,
has not prevented the conservative me-
thods of administration and manage-
ment of the Bank from achieving

“to the
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gratifying results, and closing the
vear with all its interests in a sound
and satisfactory condition.

The net profits for the twelve
months, after making ample allow-
ance for all bad and doubtiul debts,
and after allowing for any possible de-
preciation in the value of Dominion
and Provincial Government Bonds and
Municipal Bonds held by the Bank,
amount to $522,822.81, which, with
the sum carried from profit and loss
account, and the premium on new
stock, makes a total of $569,69‘2.{)8
available for distribution. This has
been disposed of as follows : The Rest
Account has been strengthened by the
addition of $100,000, bringing it up to
the gratifying figure of $2,000,000. The
sum of $100,000 was written off Banx
premises and $30,000 off Bank furni-
ture and safes. The Pension Fund and
the Officers’ Guarantee Fund were in-
creased by $5,000 each. The substan-
tial sum of $304,328.29 was distributed
Shareholders in the form of
dividends, leaving $25,364.29 to be
placed at the credit of Profit and Loss
new accéount ; on the whole a sub-
stantially excellent record on the
year’s operations.

From the statement it will be ob-
served that the relation of assets to
liabilities gives the Bank a most sub-
stantial standing. The assets are all
of an excellent character. 5

It is a subject for additional con-
gratulation that the Savings Bank de-
posits increased during the year by
$1,700,000. Owing, however, to the
conditions of restricted credit, current
accounts or non-interest bearing bal-
ances are less than last year, which
is the natural result in all financial in-
stitutions when money is in active de-
mand at high rates of interest.

It is also gratifying to be able to
refer to the condition of our Bank Pre-
mises account as being very satisfac-
tory from a revenue producing stand-

point. In our magnificent new build-
ing, and in our new building at
the = corner of Yonge and Bloor

streets all the available space is leas-
ed, and for long' terms, thus' guaran-
teeing a substantial income for the
next eight or ten years. This, taken
in conjunction with the fact that the
rental income yields a very fair profit,
and the situation of these buildings in
the best parts of the City makes them
also an asset, the value of which is
bound to increase with the prospective
rapid growth of the city; a circum-
stance which, taken in conjunction
with their recognized rental value, well
justifies the expenditure involved in
their erection. It must also be borne
in mind that the Bank owns fifteen
other Bank buildings, at the principal
centres occupied by the Bank, besides
those referred to above, making seven-
teen Bank buildings in all. Your Di-
rectors consider that we have good
value for the property owned by the
bank as it stands in our books. In
acquiring any property for Bank pre-
mises, this Bank has made it a rule to
buy the same, holding the property in
the name of the Bank. The Bank ob-
tains a very fair return upon the
amount invested, besides having suit-
able accommodation for its growing
business.

An important change in the manage-
ment of the Bank took place during
the year, Mr. H. S. Strathy retired
from the position of General Manager,
and was succeeded by Mr. Stuart
Strathy, who in turn was succeeded as
Assistant General Manager by Mr.
Norman Hillary. Mr. H. S. Strathy
had devoted, and with a large mea-
sure of success, many years to the pro-
motion of the interests of the Bank.
He began as the founder of the Bank
twenty-two years ago, and continued
to perform the duties of General Man-
ager with great vigor and success. By
his energy and ability he overcame
many formidable obstacles, and on his
retirement he has the satisfaction of
feeling that he leaves as a legacy to

the Shareholders a sound and stable
Banking Institution. In his successor,
Mr. Stuart Strathy, we have a banker
of sound judgment, a careful investor,
and a Manager of large expericnce in
one of the most important Branches
of the Bank, that at Hamilton, where
he built up an excellent and extensive
business. . He brings experience and
sound and conservative business me-
thods to his new position of responsi-
bility. He will doubtless discharge
his onerous duties to the advantage of
all the interests concerned.

Mr. Hillary, who becomes Assistant
General Manager to Mr. Strathy, has
had a large and valuable experience, is
shrewd and careful, and has an excel-
lent record as Manager, and for a
time as Directors’ Auditor. _

Mr. Willis, who succeeds Mr. Hillary
as Directors” Auditor, has had many
years of experience as Manager, and,
for a time, as Bank Inspector, and
brings to the important duties of his
position qualities which especially fit
him for their effective discharge. In
this capacity Mr. Willis is an official
of the Directors and Shareholders, and
entirely free from the control of the
Executive Management. His duties in-
clude investigation into all matters af-
fecting the business or interests of the
Bank, and for the information of the
Board.

There will be submitted at this meet-
ing for your consideration a By-Law
to increase the nmumber of the Board
from six to seven, in order to retain
as Director the services of the retiring
General Manager, who has been made
a Member of the Board.

I have much pleasure in moving the
adoption of this report.

VICE-PRESIDENT’S REMARKS

The Vice-President said :

In seconding the motion for the
adoption of the Report of the Direct-
ors of the Bank, with its accompany-
ing Statement, it gives me much plea-
sure to endorse the remarks of the Pre-
sident' in regard to the satisfactory
outcome of the operations of the past
year, as the results of careful admin-
istrat’'on and business-like manage-
inent. :

1 may be permitted to add a few ob-
servations, to emphasize what has
been said.

It must be gratifying to note that
prosperous as have been the conditions
of the past .few years, the profits for
the year just closed have been the
largest in the life of the Bank. The
net profits for the year, with all the
usual deductions made, amount to the
satisfactory sum of $522,822.81. These
earnings have permitted of the pay-
ment of four quarterly dividends of, in
round numbers, $76,000 each, represent-
ing a rate of seven per cent. per an-
num. Besides, the Rest has been
strengthened by the addition of $100,-
000, bringing this account to a total
sum of $2,000,000, which, it may be
remarked, is about 46 per cent. of the
paid-up capital stock of $4,352,310.

The Statement submitted shows the
liquid assets of the Bank to be in a
satisfactory healthy condition, there
being a substantial increase over the
amount reported last year.

It is also gratifying to observe that
jche amount of the notes of the Bank
in circulation has been much in excess
of that of any other year in the his-
tory of the institution, indicating the
excellent condition of its general busi-
ness. It is also worthy of note that
the stock of the Bank is well held, be-
ing distributed among some 1,800
shareholders. :

In a word, a careful perusal of the
statement will reveal an advance in
practically every account, every de-
partment of the operations, and in
every interest of the Bank, of such
generally good character as to make
the Annual Statement very satisfac-
tory.

The changes in the personnel of im-
portant officers of the Bank will not
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