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10. The annual general meeting of the Shareholders for the Anoual
clection of Directors, and other general purposes shall be held at f;&'ﬁg_
Ambherstburgh or elsewhere, as may be appointed by By-law, on
the first Wednesday in the month of June in each year, and two

5 weeks previous notice thereof shall be given by publication, as

provided in the last preceding section.

11. No person shall be elected a Director of the said Company Qualifization
unless he shall be the holder and owner of atleast forty shares in of Directors.
the stock of the said Cowpany and shsll have paid up all calls

10 wade thereon. )

12. No call to bs ade at any time upon the said Capital Stock Cals. *
shall excced ten per cen’um on the subscribed capital, and no
stockholder shall be liable for the delts or obligations of the Com-
pany beyond the unpaid amouat on any stock held by him.

15 13 1tshall be lawful for the Directors of the said Company, Fowerto
after the sanction of the sharcholders shall have been first obtained pgzey.
at any special general mecting to be called from time to time for
such purpose, to borrow money to an amount not excecding six
liundred thousand dollars upon the Corporate Bonds of the said

20 Company sccured by a Mortage or Mortgages upon all or any part
of the property of the Company real and personal and then exist-
ing orat any time thereafter zcquired, and upon all the rights
revenues and franchises of the Company, and such Bonds may be
for any term of ycars not exceeding thirty, and may bear interest

25 at the rate of seven per centum per annum, and may he sold or
disposed of by the Directors at their marketable value.

‘14, The Company shall bave power to become parties to Companymay
Promissory Notes and Bills of Exchange for sums not less than ;700 880
one hundred dollars, and any such Promissory Note made or noes.

30 endorsed, and such Bill of Exchange' drawn accepted or endorsed
by the President or Vice-President of the Company and counter-
signed by the Sceretary and Treasurer, and under the authority
of a majority of a quorum of the Directors, shall be binding on the
Company, and every such Promissory Note or Bill of Exchange

35 made drawn accepted or endorsed by the President or Vice-Presi-
dent of the said Company and countersigned by the Seeretary and
Treasurer, as such, shall be presumed to have been properly made
drawn, accepted or endorsed as the case may be for the Company,
until the contrary be shown, and in no case shall it be necessary to

40 liave the scal of the Company affixed toany such Bill of Exchange
or Promissory Note, nor shall the President, Vice-President or
Secretary and Treasurer of the Company so making, drawing,
accepting or endorsing any such Promissory Note or Bill of
Exchauvgo be " thereby subjected individually to any liability

43 whatever: Provided always that nothing in this Section shall be Provis.
construed to authorize the said Company to issue any note payi-
ble to bearer or any Promissory Note intended to be circulated as
money or as the notes of a bank. '

135. The said Company shall not commence the said Bridge or plunstobe -

30 Tunnel, or any work thereunto appertaining, until the Company submitied to

shall have submitted to the Governor in Council plans of such “¢ > ¢™*
Bridge or Tuniel and of all the intended works thereunto apper-
taining, nor nntil such plans and the site of such Bridge or Tunnel
shall have been approved by the Governor in Council, and such



