
Stock to be V. The stock of the company shall b deemed personal estate, and be
personalty; assignable in such manner only, and subject to such conditions and res-hoy asiigo-
able. Li"Ctiuu, as the by-laws prescribe, but no share shal. bc assignable vutil

ail instalments called for thercon have been paid, iinless it has been de-
clared forfeited for non-payment. 5

Votes. VI. At all meetings of the company every shareholder, not being in
arrear in respect of any instalinent calied for, shall be entitled to as
many votes as he holds shares in the stock of the company; and no share-
holder being in arrear shall be entitled to vote; and ail votes may be

Prouies. given in person or by proxy: Provided always, the proxy is held by u 10
shareholder not in arrear, and is in conformity with the by-laws.

Directors. VII. The affairs of the company shal be administered by a Board of
not les .hian Evc and niot more titan seven directors, being severally

lection. holders of ut least one bundred shares of stuck, who sh:ll be elected at
the iim general meceting, and thiecafter at each anmal meeting of the 1,5
comupany, to bold oflice until thicir successors are elected, and who (if
otherwise qiualificd) miay ahvays be re-elected, and such Directors may
vote by proxy; and :'our members of suich Board, present in person or by

Qaorum. proxy, until otherwi:ie provided by the by-laws, shall beaquorum thercof,
and ir n.ise of the death, resignation, removal, or disqualification of.any 20

Vacancies. director, s.ich board, i' they sec fit, nay fill the vacancy until the next
annu:.1 meeting of the company, by appointing any qualified sharehoider

Failure not to there-to, but a failure to elect directors, or any failure of directors, shall*
dinolve, a. not dissolve the corporation, and an elecion may be had at any general

meetiug of the compauy called for the purpose. 25

Powrs of Vi. The Board of Directors shall have full power in ail things to ad-
Dircctors. minister the affairs of the company, and make or cause to be made any

purchase and any description of contract which the company may by
Ma.king By- by-lawtmake, to adopt acommonseal, tomake from time to time any and
L.wa for ctr- ail by-laws, (not contrary to law or to the votes of the company,) regu- 30

latin the caling in of instalments on stock, payment thereof, the
issue and registration of certificates of stock, the forfeiture of stock*for
non-payment, the disposal of forfeited stock and the proceeds thereof,
the transfer of stock, the declaration and payment of dividends, the ap-
pointment, functions, duties, and removal of all age'nts, officers, and ser- 35
vants of the company, the security to be given by them to the company,
their remuneration, and that (if any) of the directors, the time and place
-for holding the annual and other meetings of the company, the calling
ot meetings of the company and of the board of direêtors, the quorum,
the requirements as to proxies, the procedure in all things at such meet- 40
ings, the site of their, chief place of business and of anyother offices which
they may require to have, the imposition and rèéôeôye.f all penlties and
forfeitures admitting of regulation by by-law, an'd tlie coniàc' i.illl âher

By-Lva particulars of the affairs of the company; but every such by-law, and
must be con- every repeal, amendment, and re-enactment thereof, éhall havie force only 45
etorode b until the next annual.meeting'of the comp*any, unleas conflimed at'Bome
Proof or general meeting of the. company; -sud every copy of any by-law,'uhder
laws. the seal.of the .company and purportig to be signed by any officèr of

the company, shall be received in all courts òf law as rnpafaiéèevi-
dence of such by-law.

Provisional IX. Until the first election of such board, the baà Thomas Cross,
Director. Thomas B8acon, James Muir, H.J. Lawton and John C.iaviè shahl be
Ther powrs. à Provisional Board. of Directors of the' cömpany, with':power to fl

vacancies, to open stock books, assign alock, nake .and cl.lecta in-
stalments, issue certificates and receipts,' coïvene "tei fiist gn- 55.


