
such bonds or obligatiois, niay correspond to the denomina-
tion of the bond to which they are attached.

Exchange of 31. The Coinpany may nake such arrangements and
entue regulations respecting the conversion and exchange of its

stock. mortgage bonds and debeintures into and for debenture stock, 5
as mav be deemned expedient by the respective holders thereof,
and the Companv niay exhatge and reconvert the same. The

rower to Company may also mortgage or pledge the bonds which it is
"od. heb authorized to issue, for the construction of its works

or otherwise. 10

Bonds, how 2· The Company may issue the bonds, debentures and
apportioned. other securities authorized tobe issued by this Aet, sel)arately,

with respect to cach of the sections, or as to certain sections
combined, or oit the whole work and property of the Company;
and such bonds, debenituires or securities, if so issued, shall, 15
stibject to the provisions contained in section 94 of The Nail-
Waty Act, form a first cbarge upon and be liiited to the par-
tieular section or sections in respect to which respectively
thev are issuîed, and upon all the property of the Company
belongiing to sutch section or sections. 20

Agreenents 3:. The Compan;y may enter into and make any agree-
witn other n w'ith anv other company for leasing, selling or trans-co1np:rnie for IDîl c'..~,sln rtas
sale, etc.,.of ferrilng to su ch company any of the Comi)any's property,
Projerty. ri ghts, franchises, and privileges, in whole or in part, and

may aequire the property, rights, franchises and privileges of 25
Approval of any other company; provided that snch agreement has been

first approved by two thirds of the votes at a special general
in council. ieeting of the shareholders duly called for the purpose of

considering the same, at which meeting shareholders repre-
senting at least two thirds of the stock are present or repre- 30
sented by proxy, and that su.ch. agreement has also received
the sanction of the Governor iii Council.

Notice of Siich sanction shall not be signified until after notice of
for sanction. the proposed application therefor bas beeti published in the

manner and for the timne set forth in section 239 of The Rail- 35
way AIet, and also for a like period in one newspaper in each
of the counties through which the canal of the Company ruins
and in which a newsp>al)er is published.

Obstruction 34. If any person shall in aiy way obstruct or interruptof canas. the free use of the said canals, or the iumes or works inci- 40
dent thereto or connected therewith, or do damage thereto,
or to any of the docks, piers, wharves, warehouses, sheds,
buildino, tanks, cranes, weigh beams, elevators, or other erec-
ions Or works of the Company, such person shall, for every

sueb offence, in addition to paying the Company the actual 45
Penalty. amounit of damage caîused, incur a forfeiture or penalty of not

less than twenty-tive dollars and not exceeding four hundred
dollars, to be recovered before one or more justices of the
peace for the district in which the offence was committed, and
one ialf of such penalty shall go to the prosecutor or informer, 50
and the. other balf to lier Majesty ; and in default of the pay-
ment of such fine, within fifteen days from the rendering ofthe
judgment, the person so condemned may be imprisoned for a


