7

as fully and completely as if incorporated in the present Act; Pro- Altoany fa-
vided, also, that in the cvent of any future legisiation in respeet to ture geoeral
the present chartered Banks of Canada, tho Corporation hereby jo%partema

created shall be entitled to the fall benefit of snch legislation. Banks.

5 22 The aggregate amount of current disconnts and advances made Limit as to
by the Bank upon commercial paper or securities, beariag the name P8rer of Dl"l'
of any Director of the said Bank, or the name of any copartnership or Soner "
firm, in whick any Director of the said Bank shall be a partner, shall ~
not, at any one time, exceed one-twenticth part of the capital stoek of

10 the said Corporation actaally paid .in; that is. the liability of the
whole of the Direeters together shall not exceed the above amount.

.. 28. The Bank may allow and pay- interest npon money dcposited Mas sescive,
in the Bank; and in disconnting promissory notes, bille or other ne- :10‘;?3,: atec
gotiable gecurities or paper, may receive or retain the discount thereon ect and retain

15 at the time of discounting or megotiating the same, and the rate of discoant.
“diecount then charged shall continne. unti the said note or negotiable
paper so discounteg, or aay judgmesnt thereon be paid or satisfied ;
and the Bank may charge any note or bill held by, or made payvable
at the Bank, against the deposit aceount of the maker or acceptor of

20 such note or bill at the maturity thercof.

212. The bounds, obligations, and bills obligatory aud of credit, of Ovligations
the =aid Corporation under its corporate seal, signed by the President of the Banic
or Vice-President, and countersigned by “the Cashier thereof, which ?ﬁ;g";fao,
shall be made payable to any person or peisons, shall be assignable nde soal,

25 by cndorsement thereon, under the hand or hands of such perscn or
persons, and of his, her, or their assignee or assignees, and so as ab-
solutely to transfer and vest the yproperty -thereof in the several
assignees suceessiz+ly, and to enable such assignee or assignees, to briug
and maintain an action or actions thereon in his, her or their own name

30 or names ; and signification of any assignment by endorsement shall
not be necessary, any law or usage to the contrary notwitistavding ;
and obligations not under seal chail be binding.and obligatory upon
the said Corporation, in the like maoner and with the like force and
cffect as they would be _qun any private person or persons if executed

35 by him, her or them, in his, her or their private or natural capaeities,
and shall be assignable or negotiable in like manner as if they
were so excented by such private person or persons.

23. The Directors shall have power by by-law to authorize the Powerio
Cashier or Manager tor the time being, or any other officer of the said Castier to
40 Bauk, to sign all bills of exchange, drafts and vther negotiable paper, §8° 41
alzo deposit receipts aud all other like documents required and used
in the course of the business ot the said bank.

26. A suspension of parment by the said Corporation shall, if the Effect of sus
time ot suspension extends to sixty days conseutively, cr at intervals peasioa.
45 within any twelve consecutive months, operate as, and be a forfeiture
of this Act of Incoporation, and all and every the privileges here-
by granted. '

7. In the event of the asssets and property of the Corporation Lisbiits of

liereby constituted becoming irsufficient to liguidate the liabilities Starekclders.
50 and engagements or debts thereof, the Shareholders of the Corpo-

ration in their private or natural capacities, shall be liable and res-

pousible for the deficiency, but to no greater extent than to

double the amounant of capital stock held by tiem, that is to say, that

the liability and responsibility of each -sharcholder shall be limited
55 to the amount of his or her share or shares of the said capital stock,
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and a sum of money equal in amount therefo.

28, Besides the statements of the affairs of the said Corporation,



