
as fully and conpletelv as if incorporatcd in the prcsent Act; Pro- AjEo any ra-
vided,'also, that iu the event of any future legisiatioi in respect to tare general
the present chartered Banks of Canada, the Corporation hcreby le
created shall be entitled to the fall benefit of such legislation. Banks.

5 22. The aggregate anount of current discounts and advances inade Limit as to
by the Bank upon commercial paper or securities, bearing the name Per Of Di
of any Director of the said Bank, or the name of any copartnership or
firm, in vhich any Director of the said Bank shall be a partner, shall
not, at any one time, exceed one-twentieth part of the capital stock of

10 the said Corporation actually paid in; that iL. the liability of the
whole of theDireetors together shallnot exceed the above amount.

23. The Pank rnay allow and pay interest pon mone, de osiied M
in the Bank ; and.in discounting proissory notes,bil oroter ne- it t er-
gotiable securities or paper, may receive or retain the discount thereon e: and retain

15 at the time of discounting or negotiating the same, and thé rate of discoun'.
discount then charged shail continue. until the said note or negotiable
paper se discounted, or any judgmenit thereon be paid or satisfied ;
and the Bank miay charge any note or bill held by, or made payable
at the Bank, against the deposit account of the maker or acceptor of

20 such note or bill at ic maturity thercof.

. 24. The bonds, obligations, and bills obligatory aud of credit, of ob·ogatioas
the said Corporation under its corporate seal, signed by the President or the Eaui
or Vice-President, and countersigned by the Cashier thereof, w'hiieh bhmding.
shall bc made payable to any person or persons, shall be assignable ,inder ýeaI.

25 by endorsement thereon, under the haud or hands of such person or
persons, and of bis. her. or their assignce or asignees, and so as ab-
solutely to transfer and vest the property thercof in the several
assignees successi ., and to enable such assignee or assignes, te briug
and naintaiu an action or actions thereon in his, lier or their own name

30 or names ; and signification of any assiguiient by endorsement shall
not be necessary, any law or usage to the contrary notwitastaudingi;
and obligations iot under seal zhiail he binding.and obligatory upon
the said Corporation, in the like manner and with the like force an (1
effcct as they would bc upon any privatte person or persons if executed

35 by hlim, ber or them, in bis, her or their private or natural capacities,
and shall be assignable or negotiable in like manner as if they
were se executed by such private person or persons.

25. The Directors shall have power by by-law to authorize the Powe: to
Cashier or Manager for the time being, or any other officer oft the said CashiEr to

40 iank, te sign ail buils of exchange, drafts and other iegotiable paper.
also deposit rcceipts aud all other liké doctuents rcquired and used
in the course of tie business of the said !sank.

26. A suspens-ion et paynent by the said Corporation.shall, if the Encr of -ra
timte of suspension extends to sixty days consentively, cr at intervals Fl3io•

45 within any twelve consecutive months, operate as, wd be a forfeiture .
of this Act of Incoporation, and ail and every the privileges here-
Iy granted.

27. In the event of the asssets and property Of the Corporation- Lablity of
hereby constituted becoming insuffìcient to liuidate the liabilities SIareholders_

50 and engagements or debts thereof, the Sharenolders of the *Co rpo-
ration in tiir p rivate or natural capacities, shail be liable and res-
ponsible for tie deficiency, but to n «reater extent than to
double the amtount of capital stock held by tÈen, that is to say, that
the liability and responsibility of each sharcholder shall be limited

55 to the ainount of his or lier share or shares of the said capital stock,
and a sin of money equal in amount therefo.

2S. Besides the stateinents of the affairs of the said Corporation,


