| Adverse Reports .
CRUSHES MOTOR| ~ Broke Dreweries
SECURITIES LOW

One to Five Point Decline in
Wall Street for Auto -

Point Gain in Very Active
Market.

Montreal, May 9—The list on the
whole was strong in today's market

{

on thp local stock exchange, several

Shares. stocks niaking material gains. The

feature was the activity of Breweries,

RAILS WERE STRONGER |vbich showed _eariy strength, but
3 y broke at the close on adverse rumors
BUT BUYING POOR |in connéction with the coming budget

and sold down from 47 to 44, closing
at 44 7-8, a net loss of 1 1.8 points.

Steamship preferred was driven up
to 56, but eased at the close, final sale
going through at 54, The common wWas
Cent. tirm in sympathy.

Rivrdon opened strong at 26, but
s : I failed to hold and sold dowm tw 2%

New York, May 9—Trading in the|3.4 a net loss of 2 1-2 points, Atlantie
stock market today was highly irregu-) Sugar néited a large fraction at ¥l
lar in respect to price changes and oc-| 1.2
casionally ‘unsettied, the undertone)
affording a strikipg contrast to last|
week's confident and broader move!
ment. to 83, showing a net gain of Rhve

Motors and related shares were the! points. At the close 82 i-8 was bid
heaviest features, sustaining extreme)ior more siock with no offerings un-
declines of two to five points, pre-|der 85. Bridge scf? up 2 1-2 points
suniably because of further readjust-|to 78 1-2; Asbestos gained two points
ment of price schedules. In thefat 62, and Glass gained three points
financia! district talk was heard or|at 5. The paper group was irregu-
an impencing trade war, but this was|lar. the Spanish stocks being down
scouted in well-informed quarters, 1 1-4 for the common and 34 for the
preferred. Abitibi and Howard Soifth
were unchanged, and Laurentide was
up half a point; Price Bros. one and
Wayagamack one point. Dominion
Steal was a weaker feature, losing 1-
3-4 points at 36 3-4, as also did B, C.
Fishing at 38.

The Victory Bonds were quoted im
decimals and approximate changes
showed a preponderance of losses.
Trading was not very active. Total
sales listed, 10,085; bonds, $313,200,

e e e

Call Loans Remain Unchang-|
ed at Six and One Half Per

Detroit Gains Five

Detroit opened at 79 and sold up

Motors Below Normal

it
dustria! circles, however, that p
production of motors, their
jes and kindred specialties was
ly 50 per cent. normal, allowing for|
recent revival of activity at Detroit|
and Cleveland,

Qils, steels, equipments and textiles
were sympathetically influenced by
the reversa! in the motor division, re-
acting one to four and a half peints
from last week's final quotations. Mis-
¢ollaneous issues vielded to the same
extent.

Rails were more or less stable
They rose briskly in the later deal-
ings on buying of the leading trans-
continentals, grangers and coalers at
gross advances of one td three pointsl
and impelled short covering in the
better . known industrials, although

was generally understood in in-
resent
2S80T™- |
bare-

Asked
36%
303,
34%

V1 e e (G B
Brazilian L H and P... ¢
Brompton ...... seseee 8
Canada Car
| Canada Cement ..
Canada Cement Pid

oils showed further pressure. Sales|(anada Cotton ... .
amounted to 935,000 shares. Detroit United . %
Dom Bridge ... e

Money Unchanged Dom Canners . 24

foreign exchange  were
sterling hardening, while most of the, Ogilvies

The money market was featureiess,| Dom . lron Com. 6%
all call loans on the exchange being|Dom Tex Com..... '
made at 62 per cent., while six per Laurentide Paper Co.. 903 91
cent. ruled outside. Movements of MacDonald Com . ]’f

confusing.| Mt L H and Power. 8 85%

continental remittances, Dutch auu}l’enman‘- {:lmllﬁﬂ 9.3
Scandinavian rates excepted, reactedeuebec Railway ... ..c‘%
moderately. Greek exchange was Riordom ...... i 235
weak, falling 30 points. Shaw W and P Co.. 109
Dealings in bonds approximated the Spanish River Com.... 3
high mark of the previous week, trans-| Spanish River Pfd. 0
portations reflecting the strength ot Steei Co Caa Com.. o¥
railroad stocks. Liberty issues mov-| Toronto Rails ... zz
ed within a marrow area at irregular Wayagamack .... w
changes, mainly downward. Total
sales, par value, aggregated §11.875,- Morning
000. Steams=hips Com—-50 at 27, 10 at

e R TS 2615

mships Pfd—190 at 84, 25 at 54
% 1 55%, 1 at 4%, 25 at G4l 25
at 56%, 20 at 65, 40 at 55, 10 at 35%.

Brazilian—10 at 30%

N. Y. QUOTATIONS

(McDougall & Cowans)

an 9

Open High Dow Textile—2 at 132%, 25 at 122 Maurice Valley Cotton Bonds, 95 at 11.
Am Car Fay .126% 128% 126 %, and District sold at 166, and Sterling|New Riordon, 545 at 47 18, 100 at
Am Loco 904 9% 8% 4 Asbestos Com—26 at 61 Bank was quiet around last woek's{4 3-4 at 280 at4 1-2 at 75 at 4 1.2, 160
Am Smelt ... 41 42 41 sl (am Cem Com—6 at 53%, 26 at §53-|quotation of 112 to 115 1-2. at 4 34 New Riordon Pfd, 25 at
Apaconda 415  41% 4115 41% 15, 25 at 3% The Unlisted Bond Market during32 1-2, 25 at 32,'100 at 31, 20 at 30 1-4.
Am Tele 5 1081, 108% u»ul Sieel Canada Com—25 at 58%, 25 at the past week has been very quiet.|50 at 30
Atchison 83% S2% 83%l38%, 25 at 58. Municipal Bonds of short matanty
Am Can 3136 - 30% 41 17" Canada Cem Pra—5 at 83, payable in New York are still tno cen-| & T
Am Woolen i1 71 | Dom iron Com—15 at 7%, tre of demand, but are very scarce,
Be‘h Steel 6215 Shawinigan—10 at 108%, 30 at 109, City of Montreal 6's 1922 sold at N N
Balt end O . 0% 417 | ontreal Power—10 at 6, 10 at|107 towards the end of the weok, N \\
Baldwin Loco: 3y 903 | 835, ! and City of Montreal 6's 1923 remain- \ \
Ches and O Ui \»5"41‘ Beli Telephone—35 at 106, 5 at 106-Fed around 106 1-2 to 107. In the Pub- \ \
Crucible Stl .. 84 1% %, lte Utility group Montreal Tram Pow- \ \
Can Paeific ..116 "7 | Abitibi—10 at 36, 50 at 36, 25 at|er 6's 1924 are offered freely arouad \ We offer \
Cent Leath 38 38% | 3016, 126 at 35, 75 at 35%, 25 at 36%5.|106 1-4; Cedur Rapids Bonds are \ \
Chandier 80 5% | Detroii Upited—75 at 79, 400 at 8Z,{quoted 88 34 to $0; Southern Can- \ - \
Erie Com . 4% 14% |25 ai $0%, 40 at 80. ada Power's are effered at 88. Whal- \ \
Gen Motors .. 13% 3% ! Prics Bros—100 at 38. en Pulp and Paper Debentures reach- \ ern“Ce \
Gt North Pfd. 2 Ottawa Powe:r—5 at (01 ed 57 bid with little of this Security \ \
Gooder Rub .. 40% 3 ‘0 ard Smith—100 at ¥ offered. Strength was maintained in \ \
Inter Papa: i 02 .iide Pulp--98 at 91, 50 at 20.| other issues, although very little trad- of
Mex Petrol ..133 a0, 11y N ling—T10 at 183, ing took place, \ - \
NY NH and H 19 15% 19 ordon—225 at 26, 50 at 253, 50 at N ———eeeen. \ \
N Y Cel;n.r:él D TL% ov Tite 12924 50 a: 23%, 135 at 23%, 25 at 26%.| RESUMPTION OF PASSENGER \ n arlo
North Pacific. 6 i 50 ai 24
Pennsylvania. 6 Warvagamack—100 at 70, AND FREIGHT SERVICE BE- \

Sugar Com—100 at 30%
4, 100 at 30%,
Com—149 at 46, T4 at 4¢,

at 46%,

Un Pac Com .
U S Stl Com. .
U S Su Pfd..108%
VU 8 Rub.Com 7%
Wilys Ovid . V%
West Electric 48%
Sterling ..... 397%
N Y Funds, 10 % pc.

50 at 45%.

1%, 50 at T79%.
Brompton—240 at 34%, 10 at 34%,
Can Cotton Ptd—50 at 21.
Dom Bridge—35 at 73,
Can Convertere—1 at 62.
Glass Prd—35 at 82

ol

Close

13.11
13.501 1933 Victory Loan—97, 97%.
14.00 1934 Vietory Loan—395,

1924 Victory Loan—86, 9615,
Afternoon
Seeamebips Com—20 at 26,

- MONTREAL PRODUCE

Montrea!, May 9. —Oats, Canadiani

No. 2, §7; Oats, Canadian}

b No. 3, 52.

Fpur, Man. Spring wheat patents
10.50.

10 at 54%,
Braziifan—35 at 30%.
Dom Textile—25 at 1221,
Asbestos Com—100 at 62,

Detroit Rails Makes Five|

% around last week’s quotation of 77 1-2.

‘ling from 34 to 38 12, and

evoc Railway—50 af 2683, 85 at

5 at 46%, 28
50 at 45%, 10 at 45%,

Spam River Pfd—50 at 80, 25 at 30

Steamships Pld—20 at 56, 26 at 55,

Was More Active

Marconi in Demand With
None For Sale—New Rior
don Dropped.

Montreal, May 9—The Unlisted
Narket last week was more active
says Balfour White and Co., with New

Riordon Common the feature again es-
tablishing a new low. The stock opea-
ed the week at 4 3-4 and sold down
to 3 with very activet rading and clos-
ed 512 to 6. The New 8 per cent.
Preferred opened at 38 34 aud sold
dowh to 30, cloeing the week at 32
to 35. A creular to be issued by this
cumpany is expected daily by the
sbareholders and will outline what
course the company is to take in the
immediate future. North American
Pulp was steady at 3 12 to 4 and
Mettagami was in good demand at 10.
There was practically no trading in
the Whalen Securities, but these
stocks should come in for a little av
tention soon as the Debentures of this
Company have had quite a sharp rise,
Dryden opened 14 to 15, and closad of-
fered at 16 no bid.

Sugar Going Down.

Cuban-Canadian Sugar Preferred
lost 2 1-2 points at 17 and the Com-
mon sold at~5, and is now offered
there with no bid in the market. Laur-
entide Power opened 65 bid offered at
65, and is now 66 bid, offered at 67.
Montreal Oil has been very dull with
practically no trading, and blocks of
the stock are offered at 40-cents. South-
ern Canada Power Common lost 2 1-2
points being oﬁeﬁi at 22, no b'd in
the market; the Preferred soid freely
at 75, and is now offered at 75 1.4.
Montreal Tram Power was 10 1-I to
11 on Monday, and remained sicady
at these figures all week. Albaria Pa-
cific Grain Preferred gained 2 poinis,
and is now 78 bid with no stock offer-
ed. The Common is offered at 14i--
a drop of 5 points for the week. Bran-
dram-Henderson Preferred is In good
demand at 91, with practically no
stock: coming out, and Beldiag<orti-
celli is very quiet with guotations un-
changed. Ames-Holden Tire Common
soid at 22,

Argonaut Gold Gained.

Oanadian Car Notes weore dull

Argonaut Gold gained 4 1-2 points, rie-
1 49

During Last Week|

ALFRED LAMBERT.

Alfred Lampbert, the new presid

of the Montreal Chambre de Com-
merce is president of Albert Lambert,
Inc. boot amd shoe manufacturers.
Mr. Lambert served as the represent-
ative of the Citizens Protective Assoc-
fation on the Board of arbitration in
the civic employees strike settlement
in 1919,

By

GOSSIP AROUND
THE MARKETS

The financial statement of Canada
Steamship Lines, Limited, for 1920
shows opérating revenue at $16,871-
461, a new high record in the history
of the company. Total income 18
shown @t $20,248,611, from which ex-
penges, imterest reserve, etc., leaving
net income of $1. 72 which,  after
deductions leaves $1,0567,772 avallable
for the common stock equal to 8.81 per
cent, on the $12,000,000 outstanding.
Balance sheet shows some imPair-
ment of working capital, current as
sets exceeding current liabilities by
$469,694, as ‘@gainst $929,299 the pre-
vious year. Total assets are $48,8947
394, agalnst $44,567,179,

. .

The of the Riordon appeal

cents bid, offered at 40 cents. British
Fmpire Steel Common sold at 8 1.2,
and the Preferred was offered at 68.
Odd lots of the 7 per cent. Second
Preferred sold at around 36., Famous
Players Preferred with 50 per cent.
Common sold at 77 and 79, and the
stok is now offered at 80. Hollinger
was steady around 7.25 to 7.30. Loews
Theatres Mentreal Common sold et
31, and Loews Theatres Ottawa Com-
mon at 5. Marconi of Canada scored
an advance of 10 cents a shave, and
is now $1.10 Jid, with no stock of-
fered. Winnipeg Electric Preforred
sold at 78, and is now offered at 82
with no buyers. X

Banks and Bonds Firm.

Home Bank was actively traded ‘n
between 98 and 99, and Montreal City

TWEEN ST. JOHN AND
BOSTON, MAY 25

'

International Line will offer great ad

from the outlook at the present time,

heavy during ‘the couting

(Atlantic Time).

to Bogton direct.

31.25.

i (ﬁl
s Ne. 3, per ’s

3

at 62%.,
at 37, 2§ at 36

ton, car tots 2300
$ Power—10 at 5%, &

at 68,
Com-—1 at 53%, 1 st}

Abitibi~96 at 36%, 50 at 6%, 10|

With the resumption of service, the

vantages between St. John and Bos-
ton for the tramsportation of both pas-
sengers and freight. The passenger
service is particularly attractive, and

the ‘toarist travel’ will be unusually

son.

The Steamship Governor Dingley
will leave St.'John every Wednesday
at 8'a.m. and every Saturday at 6 p.m.
The  Wednesday
trips will be via Eastport and Lubec,
while the Saturday night trips wfil B
Thé steamship Gov-
ernor Dingley has been refitted and
for the burning of oil for

to shareholders, particularly the 8 per
cent, first . greferred class, to sub-
scribe for the mew issue of bonds, was
watched wivh keen interest in the un-
listed market this morning. Both the
common and preferred turned easler,
the former sélling off from 4 7-8 to &

1-4, and the latter trom 32 1-2 to 30,
the latter redrreésponding with the
former low.

Argonaut Gold oontinued firm a
good-sized block selling at forty cents
to which the stock advanced at the
close last week. Tram Power was
firmer at 11.
Sales were:~——N. A. Pulp, 150 at 3.
1-2. Hollinger Gold, 15 At 7.15, 42 at
7.16. Argonaut Gold, 11,000 at 40. Car
Notes, $614.25 at 77 12 inst. St

6*
Bonds
Due May, 1936

@ 99%2
to yield 6.05 p.c.

7

"Prione Main 4184,
Office 101 Prince Wm.

. tween the Two Nations.
London, May 9—About fifty Cana-
dians doing business here atténded
the meeting today for the promotion
of a Canadian Chamber of Commerce
fa London, and an exeeutive commit-
tee was inted to 1 the

memetoAdemhﬁdh

organization, which it is hoped will
play a prominent part in developing
trade relations between the Mother
Country ‘and the Dominion, Ao
those included in this committes were:
Lord Beaverbrook, Sir James Dunn,
Oolonel Hamilton, Sir George Brown,
and Colonel Blaylock, ¢

Colonel L. C. Amery, Parliamentary
and Financial Secretary to the Admir-
alty and formerly Under Secretary for
the Colonies, addressed the gathering.
He expressed the belief that Canada
was destined in the fullness of time
to rival if not outstrip her great neigh-
bor, but' she would not do this simply
by imitating the policy of develop-
ment peculiar to the American wp‘u.b-

Oats, No. 2 white, nominal, 41 to 43,
according to freights. Peas, No. 2,
1.30 to 1.35, according to freights.

No.2,

2,

6.90 bulk seaboard; 90 per cent pa
tent,
and Toron

prices: First patents, 10.50; second
patents, 10.00. Millfeed, car
delivered Montreal, freights, bag in:

dnal Rye No.
135 to 1.40. §
Ontario Flour, 90 per cent patent,

nomlz.l:l, in jute bags, Montreal
Manitoba Flour, track Toronto, cash

loads,

lic. Canada needed for the }!
tion of her resources a highly develop-
ed foreign trade, and if she was to
realize her opportunities she must be-
come a Greater Britain in ecomomics]
as well as in politics, and not a sec-
ond rate copy of the United States.
Colonel Amery stated that the Wey
Industries Bill now before the British
House of Commons gave to Canada
more substantial customs preferences
than any part of the Empire had yet
given the Mother Country. This, he
added, was only one of the indications
of the vast amount of good will to-
wards Chnada which exists in the
British world of business at the pres-
ent time.

CHICAGO GRAIN

Chicago, May 9.—Close: Wheat,
May, 138 14; July, 113 14,

Corn, July, 62 1-4; Sept., 64 1.2
Oats, July, 38 1-2; Sept, 40.

Pork, May, 17.00; July, 17.35. Lard,
July, 9.87; Sept. 1020 Ribs, 9.95;
Sept. 10.25,

Paul F. Blanchet

TELEPHONE CONNECTION

Trustee Investments

Exempt from local taxes.

ity of
Moncton, N. B.
6 %

Due May lst, 1941.
Denominations $500,
$1,000.

Price 100 and Int.
Yielding 6 p.c.

Milltlown, N. B.
6%

Due Sept. 1, 1940.
Denominations $500.
Price 95 and Int.
Yielding about 63 p.c.

Orders may be tele-
graphed or telephoned at

our upenae. 3

EASTERN SECURITIES
COMPANY, LIITED

James MacMurray,
ing Director.
93 Prince William Street
&t, John, N. B,

193 Hollls Street
Halifax, N. 8.

E_w__:_fh 30,000.00 |,
Ciry OI:/MONCTON

Denominations $500 and $1000

Dated 1 May, 1921
Due 1 May, 1941

Interest half yearly | May and 1 Nov. Principal
and Interest payable at Moncton or
St. John

PRICE 100 AND INTEREST
TO YIELD 6 P. C.

“J. M. ROBINSON & SONS, LIMITED ' |g.3
Moncton — St. John — Fredericton

¥

9%,

wl & Y ‘n .r\ 23

g%,
Com—100 at 30%, 56

cDOUGALL & COWANS
Prince Wiliam Street, St Joun, . B

Halifax, "

355
M 1
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oD to noon of the Twenty-§
of May, 1921, for coal bar

and No. 2, now lafd F
N. 8. 5 ud

"The following 18 & short
of the barges referred to, v

it has its own offices in the financial centres of Great
Britain, France and the United States, 'and its correspond-
ents in evety part of the world, :

whether it be in connection with the Savings Department,
 the finincing of business or_ the; carrying on of foreign
afforded by this Bank. The Manager of any branch will
be glad to have you discuss your requirements with him.

. 'A Direct Wire Servies' - -

hwm&j e il i
G ), Winnipeg, Vancouves,
‘“N“’Y* ‘M‘ “s R

b

i o : By an nccepted deposit
. i : e i ! to ten per cemt. (10
| BANK of MONTREAL (| | Egitz:
B NI\ O ; @ | , tee that the
1 ; . : PRy ov.“:.m tender e
cor e+ BST. ‘mmlm.“‘” 7 ately on acceptance,
L ‘AB‘ W o " The highest or any offer

; T"‘A"H

|
|



