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Montreal, March IT. 1990. 
Morning Sole#

SteamaMpe Oom—2» 0 73%; 16 &
73%.

Steamships Pfd—35 @ 82.
Can Iron Pfd—230 0 *6.
Brazilian—26 0 47%; ISO 0 48%; 

e ® o8%.
Can Cement Pfd—10 '0 84.
Can Cement Cam—26 0 09.
Steel Can Oom—15 0 80%.
Dom Iron Pfd—40 0 78%. 

xDcen Iron Com—65 @ TO; 65 ® 70%. 
"Shawinlgain—92 (a 114.
1925 War Loan—6000 ® 9474.
1937 War Loan—1000 @98%. 
Montreal Power—100 <8> 88.
Can Car Pfd—120 @ 101.
Prov Paper Pfd—50 @ 99.
Bell Telephone—97 0 110; 3 @

110%.
Detroit United—3 @ 106%; 25 0

Ogilvles—210 0 264%; 35 & 265; 
10 263.

Lauren Pulp—30 f( 93%; 6 @ 93%. 
Smelting—76 @ 28%.
JWordon—10 ft 180; 90 0 179; 105 

$> 78; 2=5 (q 177; 25 ® 178%; 26 ® 
177.

Wc.yuxumaok—20 @ 79; 70 @ ~9 % ; 
90 @80.

R. C. Ftolt—25 0 60.
Quebec Railway—35 ® 27%.
Atlantic Sugar Com—26 0 91; 25 ® 

90%; 25 0 90%; 175 @ 90.
Breweries Com—40 ® 60%.
Spanish River Com—460 <8 88; 10 

@> 87%; 200 @ 88%: 90 @ 88%; 3S5 
88%; 400 @ 89; 50 @ 88%; 50 0 

88%.
Span River Pfd—415 @ 169; 225 @ 

129%: 25 0 129.
Brompton—5 0 79.
Dom C aimers—36 @ 61%; 15 @> 61. 
Bank of Commerce—10 ® 196 ; 10 & 

195%.
Royal Bank—1 0 218%.

Afternoon 8alee

year, December 31, «Howe grow eanv
gard totogs of 11,810, 126 oongxved wMfc IV

448,046 HU 1918 and after all 
were met balance avnâla/bOè for appli
cation to common stock was $861,088,

of BBut Toward» Close Were 
Little Firmer, Though Still 
Irregular.

Housewives Are Advised to 
Begin Laying in Stock for 

Xhe FVesprving Season While 
it Can be Got at Present 
Prices.

Provided a Very Good Barom
eter of Railway Conditions, 
Which Must be Regarded 
as Excellent.

BUT COULD 
FOR THE i

Mr. Smith T< 
Course on ti
the Sugges 
Raid Was I

A Considerable Quantity of 
the Foreign Money and 
Bonds Coming to America 
Are Counterfeit.

18.91 per «eat. Total surplu» was |1>- 
691.796 for 1619 agelnst $4,218,316 tor 
1918. Total meats mere $11,26!,029 
aga»*. $12,779,364 tn 161$.

Ann omicron-Wilt arse made of a pro- 
poeal .by the director» to Inoreeae the 
common stock capttahnaitkmi of the 
enterprise from $4,600,000 to $0,000,. 
000 through the issuance of 16,000 
shares of new stock and a special gen. 
oral meeting of the shareholders of 
the ctpnpany has been called to take 
place here on April 16«h next

NATIONAL BREWERIES.

t(McDOUQALL 4k COWAN&)
New York, March 17.—Trading was 

largely professional in the early aliter- 
noon, and prices sagged off tb around 
Monday’s low figures* frhe marker 
presented a varied character with 
both weak and strong spots. In the 
final hour the latter became more

(Montreal Gazette.)
The financial statement of the ope

rations of the Canadian Pacific Rail 
way during the year 1919 will bo 
counted satisfactory and in a notable 
way. The traffic created by the war 
was on the destine from the beginning 
of the twelve month*, and though it 
figured in the business of all the 
roads, especially in the first half of 
the year, it was not so great a factor ! 
as during the period when troops were 
being moved outward, with great 
quantities of munitions and supplies 
The ordinary peace time business on 
which the transportation interests de
pend for permanent success was be 
hind the showing of earnings, which 
were the greatest of any year in the 
history of the company. Comparing 
the results of the operation of the rail 
way and lake steamers tn 1918 end 
1919 the following is shown :

m 8
Earnings. ..$157.537,698 $176.929.060 
Expenses ... 123,035,310 143.996,024

Net earn.. $34,502,387 $32.933,036
In July. 1918, an increase of some 

go per cent, was authorized in freight 
rates to meet the increase in wages 
and other operating and maintenance 
expense®, following like action in the 
United States. This, however, would 
account for only part of the increased 
earnings of 1919. The rest is to be 
attribntably. it is presumed, to greater 

rendered. It la noticeable 
that the raising of the rates brought 
no profit to the company. The in
crease In earnings wa# $19.391.000; the 
increase in operating expenses wae 
$20.960.000. The year of largest grow 
earnings showed net earnings $1,569,- 
000 less than the year of the smaller 
total revenue given, 
state of affairs is probably repeated 
In businesses besides those of the 
railways. As it is the Canadian Pa
cific record is satisfactory. Probably 
no other great railway on the conti
nent will show its equal; most will 
have reason to envy it. And as It 
could not have been made in » country 
that was not fairly busy with profit
able trade, it is a cause of congratu
lation generally.

17.—(CanadianMarch
Pres ).—Housewives of Canada are 
urged to begiln now Haying in a sup- 
ply. of sugar for the camming 
buying a few pounds extra from now 
on, untiD they «have sufficient set aside 
vo cover thetir canning requirements. 
Control over Import and export for 
ugar bias vested in the Canadian 

Trades ComestiBUtion, whiich body will 
grant no export deem sen while there 
is a demand In Canada for sugar. 
However, there la no KkeWhood of * 
reduction in prices, and it la pointed 
out that because of increased popula
tion, higher wages, and prohibition, 
the"consumption of sugar has increas
ed twenty per cent, in regard to pro
hibition. it La stated that many people 
are taking to sweets as stimulants, 
where they formerly consumed Kquor.

It is pointed out also -that Canadian 
refiners could secure at the present 
time an average of $1.35 per hundred 

by exporting their sugar to the 
United States market than they can 
get in Canada, but de^titie this they 
will not be afflowv :1 to export while 
i he re la a demand here.

Ottawa, aForeign exchange today is a very 
live issue. The American papers are 
filled with advertisements offering 
prospective profits of from 250 peu1 
cent, to 2000 per cent obtainable in thxj 
purchase of foreign money and sectui- BONDS (Continued f 

the Province throi 
a business-like Got 
wonder that they ir 
•bout Cor some pla 
taxation. Natural! 
would be the lurnb 
would come the fcu 
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by «the succeeding 

-s this tone the Govt 
a position to taio 
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and to know what 
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would give the H- 
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1 at a cost of $6,484 
$29 « thousand o 
total transaction 
$352 in debt. The 
to it, however, fo 
tion he made $12 
must oppose the ai 
dress but be also 
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ever, that when th. 
completely classtfl. 
than some of then 
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Mr. Smith (Al 
congratulations to 
onder of the addx 
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the political arena 
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of Hon Dr| Landi 
her of the eaceout:

Mr. Mekmeon—1 
hex’s pardon, I di 
Landry, and to t 
held, and regrette 
gift of eloquence. 

Mr. Smith, con-

pronounced, and in fact the entire in
dustrial llet moved up with special 
strength in the equipments and some 
of the motors. Baldwin was conspic
uous with an advance of 10 points.

There was considerable irregularity 
in the price movement of the last few 
minutes, but the closing prices were 
much above the low of the day, and 
in the main above last .night's closing 
prices. An element of strengXh 
equipment for the railroads is a pres
sing national necessity, which public 
opinion- will insist shall toe met, 
whether the roads are able to finance 
such purchases privately or not Sales 
1,045,900.

ties.
The purchase of foreign money and 

securities, however, is a highly specu
lative. in fact it is a pure gamble A 
well known student of financial con
ditions states that much of the fci 
eign money and foreign bonds coming 
into the United States are counter
feit He further states that three- 
quarters of the Russian, roubles and at 
least one-half of the German rnariu 
coming into the United States are 
counterfeit ; and Le figures that the 
chances are about one out of forty 
that Austrian money will «come bac-K 
to normaL one out of twenty-five that 
German money will come buck to 
normal and one out of ten that French 
money will come -back to normal.

This is, in our opinion, a very ex
treme view of the case. However it is 
well to place all views for our readers 
and let them have all opinions before 
deciding to gamble in foreign ex

it will be remembered by some tha» 
about sixty years ago, United States 
Government 6 per cent, bonds were 
worth about forty-eight to sixty cents 
on the dollar, and that one hundred 
dollars of Canadian -money at that 
time would buy two hundred and fifty 
dollars worth of American paper cur
rency. The United States came back, 
and in ail probabilities the European 
nations will come back. The procès» 
however will 'be slow.

The fact of the matter Is that at 
the present time there is 
standard in Europe. AU money is ir
redeemable paper, and in the countries 
above referred to .there Je a, tremend
ous amount ot this Irredeemable paper 
in circulation. This paper will have 
to be reduced in quantity, and the pro
cess of reduction will be painful and 
difficult, it is even possible that some 
of the countries may undertake finan
cial re-adjustment which will entail 

\ a very drastic taking back of values.
All these conditions, a prospective 

investor in foreign bond's must take 
into account before purchasing.

J. M. ROBINSON.

Dee 1937Montreal, March 17.—The period 
covered by the financial statement of 
the National Breweries Limited, pro 
seated at the annual meeting of share
holders, to fourteen months, ending 
December 31st, 1919, and compared 

tile previous twelve months.
Price to yield

In tho w*h
6 p.c.For the period mentioned, the 

tags appflfflceibUe to common stock divi
dend were $637,146; or 28.27 per cent 
on the common stock oaipltaBLzatiion of 
$2,264,300. .

Current asset,» it December, 19191 
were $2,681,369 against $2,462,662 at 
October 31st 1918. x

Eastern Securities1919
B. 4k C. RANDOLPH.

SUN LIFE INSURANCE.
Montreal, March 17.—At the head 

office of the Sun Life Assurance Com
pany, the announcement was made 
that new business to Manch 16th, 
showed the enormous increase of over 
$7,000,000 compared with the same 
period tant year. The prédiction to 
made that the record in new bueHness 
of $100,000,00(1 will toe eclipeell during 
the oomhtg year.

CANADIAN FAIRBANKS-MORSE.
Montreal, March 17.—The annual 

meeting of the Canadian Fairbanks- 
Morse Obtnpemy which, in the ordin
ary course of events, would have 
taken place a week from today, has 
been postponed for two weeks and is 
now called for April 7th.

St. John, N. B.NEW INDUSTRY FOR 
THE UPPER ST. JOHN

Halifax, N. S. '>
Fredericton, March 17—Announce

ment of a new industry which will be 
of much Importance on the Upper St. 
John was made today by Mkuyor J. E. 
Michaud, M. L. A., for Madaiwaska, 
who said that the Notre Dame Lum
ber Company, of which J. M. Stevens, 
Edmiuoiston, 4s eecretary, and in wtxdteh 
Hon. W. W. Thomas is lnhereetetl, are 
io build a sawmill for the manufac
ture of long lumber on the old Crocket 
mill «Site at Kennedy Island, near 
CLadr end SL Fraucie. It to some 
twelve or fourteen years since there 
was a mill there and the new plant 
wifiU take care of a large portion of th* 
Lumber cut on the Canadian s4d» of 
the Upper St. John river Jo both New 
Brunswick and Quebec. The company 
will ask the legislature for the privi
lege of ptactng piers and boom» in the 
St. John river In a bUl which will 
soon be introduced. _

-J#

Canada’s Premier SecuritySteamships Com—4 0 73%. 
Steamships Pfd—ql ® 82.
Brarilin—75 ® 48%; 10 0 4S%> 
Steel Can Com—180 0 80%.
Ontario Steel—125 <8> 31.
Can Car Pfd—35 & 101.
Montreal Power—33 & 88.
Asbestos Pfd—25 @ 91.
Laor Pulp—60 @ 93.
Smelting—10 @ 28%.
Rdordtxn—6 @ 17*6% ; 60 0 176; 60 

@ 175%; 60 ® 176; 10 @ 175%; 60 
0 174%.

McDonald»—50 0 37%. 
Watyaganwck—200 @ 80; 30 @ 82; 

40 @ 81.
Quebec Railway—10 0 27%. 
Atlantic Sugar Oom—05 ® 90; 25 

@ 90%; 25 0 90%.
Breweries Com—100 <0 60%; 176 0 

, 60%; 10 ® 60%.
■ Span River Pfd—276 ® «9; 200 ® 
X 89%; 400 @ 89%; 475 ® 89%; 300 ® 

89%; 100 0 89%.
Span River Pfd-^26 ® 139%; 6 0 

139%: 40 ® 129.
Brompton—60 0 80.
Tucfloette—35 ® 63.
Dom Canner»—85 ® 6L

VICTORY BONDSTaxes
Are Inevitable

but some tax laws 
are not yet clearly 
understood.
If you wish to know 
how the Canadian 
Income Tax Law af
fects you, read our 
bodUet:
"The fneome Tax

The Aoeraye Man." 
We will send you » 
copy free for the

And this are the most attractive investment obtainable in Can
ada. At the present prices the yield is from 5 1-4 to 
6.10 per cent., the yield varying with the different 
issues.
Our facilities for handling these issues are unexcelled. 
Correspondence invited.

Sold

r.B. McCurdy & Co.
TORONTO QUOTATIONS rr. john, n. b.

Montreal, St. John's, Nfld., Halifax, Sydney, Moncton, 
Sherbrooke, P. Q.

105 Prince William Street
V1LONDON MARKET

March 17—The erstoToronto,
quotations on the Toronto Board « 
Trade today were as follow»:

Manitoba, wheat, in store Hoi* Wi
liam. No. 1 Northern, $2.80. No. 2. 
Northern, «2.77; No. 3. Northern. $2.78 

Gate In1 store Ftort Wil
liam, No. 2, cw 100. 78; No. 3, ow 
ee 78; Entra No. 1 toed. #7 78; No.
1 teed 9« 3-8; No. 3 feed, 96 38.__

Manitoba barter. In store Eort Wil
liam. No. 3 cw $1.76; NO. 4 ow $LS6 1-2
rejected $1 42. __

American conn track, Toronto, 
prompt shipment, N<x 3 yeUoar, «1.96; 
No. 4, yellow $1.93.

Ontario outs, according to freights 
ontwtde. No. 3. -white «1.00 to $1.02.

Ontario wheat fob shipping points, 
sJocordtng to freights; No. 1 winter 
per oar lot $2.00 to $2.01; No. 2, $1.98 
to 2.01; No. 3 $1.92 to $1.9$; No. 1 
spring $2.02 to $2.03; No. 2, $1.98 to 
$2.01. No. 3, $1.96 to $2.01. _ _ „

Bnclrwtieait , aoocniHn* to nwshts 
ontsdde. No. 2, $1.66 to $1.70.

Rye, according to freights otArtde, 
NO. 3, $1.86 to $188.

Manitoba Hour, goreimnent stand 
art, $13.26 Toronto.

Ontario flour. In Jute been govern- 
ment standard. Montrée!!, prompt rtlp- 
roent, $1080 to $11.00; Toronto, $11.00 

Mill feed, oar lots delivered Mon
treal, freights, tegs Included, hrsn, 
per torn $4600; shorts, per ton, $62.: 
good feed BDur $3.60 to $3.76 per bag.

Hay, track, Toronto, No. 1, $27. to 
$2$; mined $26. per ton. 

atravr, oar lots, $16 to «17 per ton.

London. March 17.—Close Calcutta 
linseed, March and April, 60 pounds 

Linseed OH. 124a 
Petroleum, American, Us 1 6-id.

Montreal, March 17.—The Bank of Spirits 23 38».
Montreal, fiscal agent for the province Turpentine spirits 243s. 
ot Quebec, stated today that K was Rosin, American strained, 68s, 
authorized to announce that the pro- Type “G” 64s

n.y. cotton market
curities Corporation Ldmiited, and 
Wood Gundy & Co., $3,500,000 the 
year 6 per cent gold bonds at a price 
to net the province dat New York 
funds 92.66 amid accrue d interest.

At today’s quotation for New York 
funds the sale is equivalent to about Maron 
105.50 dn Canadian doOans. The May . 
money de required to meet an (issue of 
the Province of Quebec bonds due October .... ....31.02 31.06 31.92 
first of April next. M

escaped hie nottaQUEBEC BOND SALE
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BTa-d
thought 4t was the 
raisers who were 
for what had bee 
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emment of the Pr 
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The Public Hot 
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of the fact that i 
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Manitoba
(McDougal ana Cowans) 

Montreal, March Ü7, 1900.
Bid y

.135Ames Common .. 
Ames Pfd ... foyal Securities

XOMPOBATIO*
LIMITS»

___no
Abitibi .............................281
Brazilian L H and P.. 
Brompton . ... • ... 80

(McDomga* A Oowanaj _ 
Co*ton290

48% 48%
, High Low Close

January...................8065 30.30 30.60
40.24 40.16 40.15 
87.74 37.30 37.71 
3468 34.34 34A4

80%
29Canada Car.................. 67% ST. JOHN, N.S. 

r. M. Kuna,101Canada Car Pfd
Canada Cement........... 09
panada Cement PfdA . ..

91%Can Cotton . .
Detroit United.............106%,
Dom Bridge..
Dom Cannera. • .... til 
Dom Iron Pfd .. •• ~ .» 
Doan Iron Com.. ... 70
Dom Tear Com.............. 126
3.murentide Paper Oo. 93% 
MacDonald Com. . .. 87% 
Ml L H and Power . 87% 
OgHvtes ... .
Penman's Ltd • •• .117 
Quebec (Railway.. . «. 27% 
Riordon ...
Shaw W and P Co.. .113% 
Spanish Stiver Oom . 89% 
Spanish River Pfd ..129 
Steel Oo Can Com.. . 80% 
Wayagamaok................ 82

107
— .106

01%
78%
70%

MEAT12T7
93
37%

f
88

........ 254

SUPPLY130
28

............ JL75% 176
H4

89%
108%

80% This fo one thing we have to de
pend upon.84

N. Y. QUOTATIONS deal in the 
necessity of 
daily life.

GUNNS
LIMITED

MONTREAL MARKETMcDougall & Cowans
New Ytoric, March 17th. 
Open. High. Low. Close 

Am Beet So.. 86% 88 86% 87
Am Car Fdy 1139% 141% 138 141%
Amer Loco . 101 105% 100% 106%
Am Sugar... 131% 133% 131 131
Am Smellt.... «9% 69% 68% 69% 
Am Stl Fdy.. 46% 46% 46% 4ti%
Am Wooden. 132 136% 130 136%
Am Tele . - «99% 100% 99% 100%

Montreal March 16.—Gate, Canadian 
Western. Nb. 2, *1.181-2. «nodftteti with Monde A

Gate, Canadian Western. No. 3, 0»to of Chicago, they 
toon a broad organiza
tion of distribution.

$1.141-2.
Flour, Man., Spring wheat patenta 

"hew standard grade, $13.2 to $13.66 
Rolled Oats, bag 90 Ibe., $5.60 to 

$6.60.
Hay, No. 2, per ton ear lots $29.00 to 

$30.00.
Gheeee, finest eeabennt 26 l-%to 27. 
Butter, choloebt 
Butter, aecoodn, 62 to 64.
Eggs, fresh, 62 
Egg», selected, 54
Potatoes, per bag, car Iota, $3.60 to

$3.66.
Lard, pure wood pails, 20 M>* net, 

31 to 311-2.

<WE RECOMMEND (AFTER 
INVESTIGATION) AND PUR. 
CHASE THEIR 7% CUMULA. 
TIVE PARTICIPATING PRE. 
FERRED STOCK.

Ansoooda. ... .60)4 «064 <0)4
Amer Cen.... 49)4 60% 49% 
Atohlson... . 84 
Held Loco. .126% 186 
Beth Steel .. 91 
Cent Leather . «6% 87 
C. P. ®. . . 123% 121% 138 
CrodMe Stl .343 242 232 
Ot North Pfd . 83 
Goodrich Ru 71% 71% 70% 
den Motors. 326 337 31«
Ot NOrth Ore. 39% 40% 89%
Indue Aleo . . 97 
Inepr Oapoer. 65% 68 
Krone Cop .. 30% ..
Mere Mer PM 92% 92% »%
Mbi Petto.... 190 301 188
Mid-rale etl . .46% 47 
14le. PeriOo. .29 
NT NH sod H 36% 38% 38 
N T Oeotnl . 76% 76% 71% 76% 
North Pa.. . 34%..........................

84% 83% 
124% 

92% 90
ry, 85 to 67.

Psymorts ere set ssMe86%
eech year from eerntt*.
to retire this taon» — 
known In other wort, M83% 82%

I
» Sinking Fund,

CHICAGO PRICES Price 97^ and Dividend 
it Yielding 7.18%

97% 94%
66^

(McDougall and Cowans) 
Chicago, March 17.—Wheat, noml

nal
46% 47 

29% 28% 29
Corn—No. 3 mixed, $1.59; Ne. 3 yel 

low, $a.60 to $1.«1.
Oats—No. 2 white, 94 1*2 to 97 1-8, 

No. 3 white, 94 1-4 to 96 1-2.
Rye—No. 2, $1.75 to $1.76 
Barley—$1.48 to $1.61.
Timothy âeed—$10.50 to $13.00. 
Clover seed—$45 to $52.
Porte—Nominal; lard, 29.20.

Com

Internetting information and out
line of tilde Iran» on applica
tion—by matt, phone or at 
otfiee.

85

MU80% 81 
. 43% 48% 43 43

IV Stl Oar.. 98% 103 98% 102%
Resulting Oom 86% 80% , 84% 86% 
Rep Steel. .95 97 9(2% 96%
Royal Dutch 101 101% 100 101%
et Pwm............. 40% 40% 39% at%

Ely... * ..........................
'Pa.. .100% 100% 39% 100%
Mfcer . 103 102% 99% 106%
Frame m% 121% 121% 121% 

Steed Oo 99% 100% 98% 100% 
107% U» 106% 109 
7S%...........................

National Lead 80% 61

MAHON Wei

ra ,i

High Low» Close 
...167% 06314 15714 

. ..16014 147% 16014 
- 148% 14014

Bwti Corporaties IMedMay
July . . . HtiVBSTMENT BANKERS.

Oete 101 Prince William Street,it' .... 67% 86% 87%May ... 
July . . .

8t John, N. B.... so 78 79%
■Hum ¥ 4184-6....70 «8% 70%

Pork62
3636 96.10 36.25VaSMriPHU* 122% 113 111%

■I \/ ' . f, /. . ■; ' éâÈÉÈU... .. ... . - ■ j - -, " , _ ;

FOR A GOOD INVESTMENT
' BUY VICTORY BONDS

McDOUGALL ft COWANS i
Members Montreal Stock Exchange.

58 Prince William Street, St John, N. B.
Brunch Offices: Ottawa, Winnipeg, Halifax, St. John, 

Quebec. HEAD OFFICE. MONTREAL 
Orders executed on all Exchange*.

Grit and Experience
Build up successful industries on small capital- Men with brains and persistence who know 

their business can accomplish wonders. Seven years ago three young men started a ahoodactory at 
St. Stephen, N. B., with a capital of $43,000. In six months a disastrous fire destroyed plant and 
equipment, showing a net lots of $16,000. But the plucky manufacturers started all over again 
and in six years they have made their product known from one end of Canada to the other, wiped 
out the $16,000 loss and buik up surplus and reserve accounts, amounting to $59,889.58. Now 
they are ready to expand and take care of the rapidly growing demand foi th| high-cleat ladies’ 
shoes they manufacture. For this purpose WE OFFER

CLARK BROS., LIMITED
of St. Stephen, N. X

8 p.c. Preferred Stock
Dividends payable quarterly, Feb., May, Aug. and Nov.

Price 100 and accrued dividend, yielding 8 p. c.
Bankers—Royal Bank of Canada, St. Stephen, N. B.

Transfer Agent*—Eastern Trust Co.

The concern remains under the same progressive management, with Mr. John F. Clark as 
president and general manager; William E- Clark, vice-president, and James F. Clark, secretary- 
treasurer. John F. Clark, aged 44, and William E. Clark, aged 30, both married and living at St. 
Stephen, N. B.. give all their time and attention to manufacturing and financial details James F. 
Clark, aged 41, married, living in Montreal, travel» in the interests, of the firm from Winnipeg to 
Victoria and generally looks after the selling end of the business. A» a protection to the preferred 
shareholder» the lives of these men are insured almost to the full amount of the issue, the policies 
being held in trust by a Trust Company.

Sales of Clark Bros., Lid., from October, 1916, to December 31, 1919, amounted 
to $1,679,202.96, and the net profit for 1919 alone was $16,378.91. The plant is 
ing out from 700 to 800 pair» daily and the new issue is designed to double the output daily. 
Investment in this stock is not only profitable, but is a direct application of the principle of 
backing up successful rmsiBw industry with good Canadian money. Write for areolar.

J. M. ROBINSON & SONS
\I ESTABLISHED 1889.

Members Montreal Stock Exchange
FREDERICTON, N. B.ST. JOHN, N. B.
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